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THIS TRUST DEED, made this o7 L‘A day of

M. J. Gail Danforth, A Married Woman as
B. J. Matzen, City Attorney

City of Klamath Falls, A Municipal Corporation

TRUST DEED

TUVENS NESS LAV FUBLISHING CO., FORTLAND, OR. 1404

, 19 77 , between
, as Grantor,

, as Trustee,

, as Beneficiary,

S lensandticn,

er Individual Property.

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath County, Oregon, described as:

Lot 3, Block 7, Tract 1091, Lynnewood, in the City of Klamath Falls, Klamath
County, Oregon, according to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon, free of all encumbrances except
reservations, restrictions, easements and rights-of-way of record and those

apparent upon the land.

together with all and singulor the tencments, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits therect and all lixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

thereon according to the terms of a promissory note of even date herewith, paynblov to qund made by grantor, the

final payment of principal and interest hereol, if not sooner paid, to be due and payable . T
The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note

g HundY‘Ed Fift -five and no/]00‘.‘..‘.‘..7',.77"‘."""""'",?.“ Dollars, with interest

o?7 . 1987

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property Is not currently used for agricullural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:
1. To protect, presrrvc’nnd maintain said property in good condition
P e ‘.

(a) consent to the making of any map or plat of said property; (b) join in
gr.rnm,:g any easement or crenting any restriction thereon; (¢) join in any

and repair; not to remove or s or improy theteon;
not {o commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which tay be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aiflecting said property; il the beneliciary so requests, 1o
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor lilind same in the
proper public office or oltices, as well as the cost ol all lien xearches made
by liling olficers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildinds
now or hereaiter erected on the said premises against loss or danmuage by lire
and such other hazards as the Naﬂ'@iary may from time to time tequire, in
an amount not less than §..... . .., wrilten in

i ptable to the L liciary, pay he Iatter; all
policies of insurance shall be delivered fo the beneficiary as soon as insured;
i the grantor shall tail for any rcason to procure any such insurance and to
deliver said policies (o the beneliciary at least lilteen days prior to the expira-
tior of any policy of insurance now or hercalter placed on said buildinds,
the beneliciary may procure the same at frantor's cxpense. The amount
collected under any lire or other insurance policy may be applicd by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thercof, may be released to grantor. Such application ot release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursunnt to such notice.

5. To keep said premises frec drom construction Lens and to pay all
faxes, assessments and other charges that may be levied or assessed upon or
against said property bLelore any part ol such taxes, assessmenta and other
charfes become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneticiary with {unds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set torth in the note secured
hereby, together with the bligati described in paradraphs 6 and 7 of thiy
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising {rom breach ol any of the
covenants hereol and for such payments, wih interest as aforesnid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
anme excent that they are bound for the payment ol the obligation herein
described, and all such pay shall be i jintely due and payable with
out natice, and the nonpayment thereof shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach ol this trust deed,

. To pay all costs, lees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in jont with or in enlorcing this idation and trustee’s and attorney’s
fees actually incurred. X

7. To appear in and defend any action or proceeding purporting to
altect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the Leneliciary or trustee may appear, includi;

or other agreement atfecting this deed or the lien or charge
thereot; {d) reconvey, without warranty, all or any part of the property. The
Aranter in any reconveyance may be described as the '‘person or persons
legally entitled thereto,” and the recitals there’n of any matters or lacts shall
be conclusive prool ol the truthfulness thercol. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any delault by drantor hescunder, beneliciary may at any
time without notice, cither in person, by ujent or by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and of op ion and collecti including r ble attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

L The entering upon and taking possession ol said property, the
collection of auch rents, issues and prolits, or the proceeds of lire and other
insura policies or P ion or awards for any taking or damage ol the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or naotice ol default hercunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in pay ol any i secured
hereby or in his perlormance ol any adreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and il the above described real property is currently used lor agricultural,
timber or drazing purposes, the heneliciary may proceed to foreclose thia trust
deed in equity, as a mortgage in the miunner provided by law for mortgage
loreclosures. However il said teal property is not ¥ currently used, tha benc-
liciary at his election may proceed to loreciose this trust deed in equity as a
mortgagde or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice ol defnult and his election fo sell the
said described real property to satisly the abligations secured hereby, where-
upon the trustee shall hix the time and place of sale, give notice thereof as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86,740 to 86.795.

13. Should the beneliciary elect ta loreclose by advertisement and sale
then alter delauit at any time prior to five days belore the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and attorney's fess not ex-
ceedind $50 each) other than such portion of the principal as would not then
be due had no default nccurred, and thereby cure the delault, in which event
all foreclosure pr 1 shall be dismissed by the trusfee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale. The trustee may sell said property either
in one parcel or in separnte parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall dcliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or ime
plied. The ce‘cifals in the deed of any matlers of fact shall be conclusive prool

fobied,

any suit for the foreclosure of this deed, to pay all casts and expenses, in-
cluding evidence of title and the beneliciary's or frustee’s attorney's lees; the
amount ol attorney’s fces mentioned in this parageaph 7 in all cases shall be
lized by the trial court and in the event of an appeal lrom any Jjudgment or
decree ol the trial court, drantor lurther agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary’s or trustee's attor-
ney's {ees on such appeal.

It is mutually agreed that:

8. In the event that any porlion or all of said property shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, il it so elects, to require that all or any portion of tha monies payable
as compensation for auch takind, which are in excess of the amount reqtiired
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by dranfor in such proceedingds, shall be pnid to beneficinry and
anplied by it lirst upon any rarsonable cosls and expenses and attorney's lees,
hoth in the trinl and appellate courts, necessarily pnid ar incurred by benes
ficiary in such proceedings, and the Lalance applicd upon the indebledness
scetred Bereby; ‘and deantor agdrees, at lts own erpense, fo take such actions
and executo such instrumenta as shall be necessary in obtaining such com-

i F: ntly upon ticinry's request,

9. At any time and from time to time vpon written request of bens-
liciary, payment of ity fecs and presentation of this deed and the note lor
endarsement (in case of hull r ey , for llation), withott allecting
the liability of any person for the payment of the indebtedness, trusfee may

ol the tr thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charde by frustec's
attorney, (2) (o the obligation secured by the trust deed, (3) to all pertons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order ol theic priotity and (4) the
uurp;us, il any, fo the granfor or to his successor in interest entitled to such
surplus.
16. For any rcason permitted by law beneliciary may from time (o
time appoint n successor or successors {0 any frusten named herein or to any
succersor trusten appointed hereunder. Upon such nppointmient, and without
conveyance fto the successor trustee, the latter shali be vested with all fitle,
powers and_duties conlerred upon any frustee herein named or appointed
hereunder, Each such i ¢ and substitution shall be made by written
instrument 1 by beneliciary, ining reference to this trust deed
and its place ol record, which, when recorded in the oftice of the County
Clerk or Recorder ol the county or counties in which the property is situated,
shall be conclusive prool of proper i of the trustee,

17. Teustee accepta this trust when this deed, duly executed and
acknowledged 1. made a public record an provided by law. Trustee i1 not
obligated fo notily any party hereto ol pending sale under any other deed of
trust or ol any action or proceeding in which drantor, beneliciary or trustes
shall be a party unless such action or proceeding is brought by (rustse,

NOTE: The Trust Deed Act provides that the trustea hereunder must be either un atterney, who 1s an active member of the Oregon State Bar, o bank, trust company
or savings and loan assoclation aulhorlzed to do businass uncler the luws of Oregen or the United States, o litla insurante company authorized to Insure title ta recl
property of this stote, lts subsidiaries, affifictes, agents or bronches, or the United Siates or any agency thaseof.
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The grantor covenants and agdrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto l

?
E
3
and that he will warrant and forever deferid the same against all persons whomsoever. i ! o
b
)

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are: -

il personal, family, household or o, ncultural ur, osesx&see Important Notjce below), . . e,
%myﬁﬂi oA R K ST b S0 S o =
This deed applies to, inures to the benelit of and binds all parties heroto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns, The term beneliciacy shall mean the holder and owner, including pled;,ue of the
canfruct secured hereby, whether or not named as a beneliciary herein, In construing this deed ard whenever the context so requires, the

i ine gender includes the feminine and the neuter, and the singular number includes the plural, i

! IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

Danfor'th :

* IMPORTANT NOTICE' Delate, by lining aut, whichever warraniy {a) or (b} is
not applicat y {a) i licable and the beneficlary is o creditar
or such word is defined ln |ho 'I'mlh -in-Lending Act ond Regulation Z, the
beneficlary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument Is o be o FIRST lien to finance

|
l
i the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
|
|
|

if this Instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this natice.

! {1t the signer of the abaove it @ corporation,
it uge the farm ot acknowledgment oppatite.)

{ORS 93.470)
STATE OF OREGON, ) STATE OF OREGON, County of..... ... .oooiiee e o o ) 88,

|

i County of Klamath ..o 3”. R - e, 19
! %W /Lo 0‘7? 19.27 Personally appeared . . ... and
I

who, being duly sworn,
each for himself and not one for the other, did say that the lormer is the

Personally appeared the above named......... ...

Gail.Danforth, A Married

president and that the latter is the I

. secretary of

T , a corporation,
ledged the foregoing instru- and that the seal a{hxed to rlze Iaregomg ms{mment is the corporate seal

. ! t f ’ volunt. X ol said (,o_rpomtmn a.ml that said {nstrumenf was smm'd and sealed in be-
men o be.. v act and deed half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

(OFI‘ICIAL Belore me:

SEAL) ... 2%

e . (OFFICIAL :
Notnry PUbh for Oregon ; Notary Public for Oregon SEAL) '
My commission expires: 5 7-7 a - : B

lwth interest thereon at the rate ol 8/2 . per cent. per annum from . 2 ‘Jﬁ_, ]977 . until paid,
principal and interest payable in monthly installments of not less than § ]44 5] ... ... in any one payment; each payment as made
shall be amplied first tp accumulated interest and the balance to principal; the first payment to be made on the . e day
of LA AL L . 197 ., and a like payment on the ... ../ 7%%- . . . _day of each month thereaiter until

..... - 19 87 ..., when the whole unpaid balance hereof, if any, shall become due and payable; it any of said
mstaIlments is not s0 pmd the Whole sum of both principal and interest to become lmmedmtcly due and collectible at the option ol the
holder of this note., It this note is placed in the hands of an attorney for collection, I/we prom!se and agree_to pay the reasonable attorney's
fees and collection costs of the holder hereof, and it suit or action is filed hereon, also promise to pay (1) holder's reasonable attorney's
fees to be fixed by the trial court and (2) it any appeal is taken from any decision of the trial court, such further sum as may be lixed

by the appellate court, as the holder’s reasonable attorney's fees in the appellate court.
/C[;C/zt/ ()j/z\z(
il Danfo rth

’
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FORM No. 807—INSTALLMENT NOTE. SN Stevens-Ness law Publishing Co., Portlond, Ore.

l TRUST DEED STATE OF OREGON I

i (FORM No. 831} ss. |i
STEVENS.NESS LAW PUB. CO., PORTLAND. ORE. County of Klamath..

R R I certify that the within mstru-
MJGaﬂDanforth,AMarNed ment was received for record on the

. ,19.71..,
...NQmanA.Aas...Her._..I.ndJ.yJ.dua]..&lzﬁgze ty SPACE RESERVED at... AM., and recorded
.................... or
City of Klamath Falls, FOR ;
......................................................................... RECORDER'S USE e
.. . Record of Mortgages of said County.
AMunicipal Corporation. . . Witness my hand, and seal of

Beneliciary County affixed.

AFTER RECORDING RETURN TO
City of Klamath Falls
226 South Fifth Street
Klamath Faﬂsl, OR 97601
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Fee_$6400.




