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THIS TRUST DEED, made this 57 s+

B. J. Matzen, City Attorney
City of Klamath Falls, A Municipa

TRUST DEED

day of
Kristian Gippo and Elsa Gippo, Husband and Wife
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, 19 77 , between
, as Grantor,

, as Trustee,

, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

County, Oregon, described as:

Lot 13, Block 6, Tract 1140, Lynnewood First Addition, in the City of Klamath
Falls, Klamath County, Oregon, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon, free of all
encumbrances except reservations, restrictions, easements and rights-of-way
of record and those apparent upon the land.

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

OR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ol the
sum ol TenThOUS&Hd th‘EeHundY'EdF'l ve andﬂo/] Oo'f.'f—_f.-'?---_-_--“------'-- Dollars, with interest

thereon according to the terms ol a promissory note of even date herewith, payable to benrefi.t.:inryvo; order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable .. .../ A hl2 < R -4 A

The date of maturity of tho debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes duo and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is nol currently used for agricultural, timber or grazing purposes.

To protect the security ol this trust deed, grantor agrees:

1. To protect, preserve and maintnin said property in good condition
and repair; not to remove or di lish any building or imp thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred thecelor.

. T'o comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allectind said property; if the beneliciary so requests, to
join in ing such Ii i pursuant to the Uniform Commer-
cial Code as the beneliciaty may require and to pay loe liling same in the
proper public ollice or olfices, as well as the cost ol all lien searches made
by tiling ollicers or searching agencics as may be deemed desirable by the
beneliciary. 5 .

4. To provide and continuously maintain insurance on the buildings
now or herealter crected on the said premises against loss or damage by lire
and such other hazards as the bencliciar; may from tin.e fo time require, in
an amount not less than §..... n eeevre eees raeeeee e Willent in

i bl 1} , with loss payable (o the latéer; all
policics of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall fail for any reason fo procure any such insurance and to
deliver said policies to the beneficiary at least lilteen days prior to the expira-
tion ol any policy ol insurance now or hercafter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected undeér any’ lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option ol beneliciary the entire amount so collected, or
any part thereol, may be released to drantor. Such application or release shall
nat cure or waive any default or notice ol dclnult hereunder or invalidate any
act done pursuant fo such notice.

5. To .keep said premises Iree [rom construction Ilens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part ol such tnxes, assessments and other
chargdes become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the fgrantor lail to make payment ol any taxes, assess-
mants, insurance premiums, liens or other chargus payable by grantor, either
by direct payment or by providind beneliciary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at (he rate set lorth in the note tecured
hereby, todether with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising Irom breach ol any ol the
covenants hereof and lor such payments, wth interest as aloresaid, the prop-
erty hereintelore described, as well as the grantor, shall be bound tn the
same extent that they are bound for the payment of the obligation herein
described, and all such pay {s shall be i dintely due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
render all sums secured by this trust deed i diately due and payable an
constitute a_breach of thiy trust deed. . X )

pay all costs, lees and sxpenses ol this trust includind the cost
ol title search as well as the other costa and expenses ol the trustec incurred
in connection with ar in enlorcing this oblidation and trustce’s and attorney’s
fecs actually incurred. . ! .

. To appear in and delend any action or proceedind purporting to
affect the security rights or powers ol heneliciary or frustee; and in any suif,
action or proceedingd in which the beneficiary or trustee may appenr, including
any suit lor the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the bencliciary’s or trustee’s attorney's lees; the
amount of attorney's lees mentioned in this paradraph 7 in all coses shall be
fixed by the trial court and in the event ol an appeal from any juddment or
decree of the trial court, grantor further agrees to pay zuch sum as the ap-

pellate court shall adjudge r ble as the b y's or frustee’s attor-
ney's lees on such appeai,

It is mutually agreed that: K

8. In the event that any portion or all of said properly shall be taken
under the right of i domain or conde icon, benelicinry shall have the
right, if it so elects, to require that all or poriion of the monies payable
ay compensation for such taking, which ars excesz of the amount required
to pay all reasonable costs, expenses and atforney's Iees neccessarily paid or
incurred by grantor in such proceedinds, shall be paid to beneliciacy and
applied by it lirst upon any reasonable costs and expenyes and atforney‘s lees,
hoth in tha trinl and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance apphed upon the indebtedness
secured hereby; and grantor agrees, at its own expense, 1o Ink'e such actions
and execufe such insfruments aa shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request, .

9. At any time and Irom time to time upon written request of bene-
ticiary, payment of its leen and presentation of this deed and the note lor
endorsement (in case of lull reconveyances, lor cancellation), without atfecting
the liability of any person for the pay t of the indebted trustee may

(a) consent to the making of any map or plat ol said property; (b) join in
Rranting any casement or creating any restriction thereon; (c) join in any
subordination or other adreement aflecting this decd or the lien or charde
thereot; (d) reconvey, without warranty, all or any part of the property. The
frantee in any reconveyance may be described as the “person or persons
legally entitled thereto,”" and the recitals there'n of any matters or facts shall
be conclusive proot ol the truthlulness theteol. Trustee’s fces for any of the
services mentioned in this paragraph shall be not less than 85,

X 10, Upon any delault by grantor hereunder, beneliciary may at any
time without notice, cither in person, by afent or by a receiver to be ap-
pointed by u« court, and without regard to the adequacy ol any security lor
the indebfedness hereby secured, enter upon and take poasession of said prop-
erty or any part thercol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasanable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine,

11. The entering upon and taking possession ol said property, the
collection of auch rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresnid, shall not cure or
waive any delault or notice ol delfault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any afreement hereunder, the beneliciary may
declare all sums secured hereby i diately due and payable, In such an cvent
and il the above described real property is currently used for agricultural,
timber or grazing purposes, the beneficiary may proceed to loreclose this trust
dead in equity, as a mortdage in the manner provided by law tor mortdage
foreclosures. However il said real property is not so currently used, the bene-
ticiary at his clection may proceed to foreclose this truct deed in equity as a
mortgage or direct the irustec to loreclose this trust deed by advertisement
and sale. In the lattcr event the beneliciary or the trustee shall execute and
cause fo be recorded hiy written notice of delault and his election to sell the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall tix the time and place of sale, dive notice thereol as then
required by law and proceed to loreciose this trust deed in the manner pro-
vided in ORS 86.740 to §6.795.

13. Should the beneliciary elect to loreciose by advertisement and sale
then nlter delault at any time prior to live days belore the date set by the
trustce for the trustee’s sale, the grantur or other person so privileged by
ORS 86.760, may pay fo the beneliciary or his succestors in interest, respec-
tively, the entire anwount then due under the terms ol the trust deed and the
obligation secured thereby (i {ing costs and expens lly incurred in
enlorcing the terms ol the oblidation and trustee’s and attorney’s fees not ex-
ceeding $50 each) other than such portinn of the principal as would not then
be due had no delauit occurred, and thereby cure the default, in which event
all foreclosure p: dings ahall be dismissed by the trusfee,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in_the notice of sale. The trustee may sell said property either
in one parcel or in separnte parcels and <hall sell the parcel or parcels at
auction to the higheat bidder lor cash, payable at the time of safe. Trusteo
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
of the truthfulness thercol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15. When trustee gells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) tﬁc expenses of sale, in-
cluding the compensation ol the trustee and a reasonnble charde by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
havind recorded liens subsequent o the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
uum:us, il any, to the grantor or fo his successor in inferes! entitled to such
aurpius.

P 16. For any reason permitted by law beneticiary may from time to
time appoint a successor or successors f0 any frustee named hercin or fo any
trustee nppointed her fer. pon such appointment, and without
conveyance to the successor {rustee, the latter shall he vested with all title,
powers and duties conferred upon any trustee herein named or appointed
hereunder. Enach auch i and itution shall be made by written
instrument i by & ficiary, i reference fo this trust deed
and its place of record, which, when recorded in the ollice of the County
Clerk vur Recorder ol the county or counties in which the property ia situated,
shall he conclusive proo! of proper appoi e trustee.
Trustee accepts this trust when this deed, duly executed and
acknowledded is made a publiz record as provided by law. Trustee is not
oblidated (o notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which drantor, beneliciaty or trustee
shall be a party unless such action or proceeding is brought by trustee.

MOTE: Tha Trust Deed Act providns that ‘tha thustea hereunder must ha asither an attorney, who i1 on active membar of the Oregon State Bar, & bank, trust compony
or savings and loon nua(lallon‘ aulhorlzgd‘ 10 do businass under the laws of Oregen or the Unitad States, a fitle Insurance company authorized to Insure title to real

propenty of this state, I3 ogents or &

or the United Staies or any ogency thereof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simpie of said described real propecty and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
%&* ‘rimaril lor mntur'sxiusumnl family, hquschold or agricultural purposes (see Important Notice below)
x&&%xlxa&j Y L s e A
This deed applies to, inures to the benelit of and binds all partics hereto, thoir fivirs, legateos, devisees, adniinistrators, execy-
tors, personal representatives, successors and assigns, The term beneticiary shall mean the holder and owner, inciuding pledges, of the

contract secured heroby, whother or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the
line gender incl e leminine and the neuter, and the singular number j

IN WITNESS WHEREOF, said grantor has hereunto set h/i,u’/

* IMPORTANT NOTICE: Deleto, by lining out, whichover warranly {a) or {b) is

not applicable; if warranty {o) is opplicable and the beneficiary is o creditor

or such word is dofined in the Truth-in-Lending Act and Regulation Z, the

boneficiary MUST comply with the Act and Regulation by making tequired

disclosures; for this purpose, if this instrument is to be a FIRST lien to finance T en [ mme T e B

the purchase of a dwalling, vse Stevens-Ness Form No. 1305 or equivalent; E]Sﬂ G1PPO Cr 4 & .

if this instrument is NOT to be a first lien, uso Stevens-Ness Form No. 1306, or Sl 7 /«/7 ol

equivalent. If compliance with the Act not required, disregard this notico. /
{If the signes of the above is o corporation, ’

use the form of ocknowledgment opposite.)
(ORS 93.470)

STATE OF Y4600 &A%WV/" ) STATE OF OREGON, County of S e ) 88
, 19

C;F (gty— OI{}N%:& [;Sﬁ ) . l’e}sonully appeared ‘ and

Personally appeared the above named...... , . who, being duly sworn,
Y fppoare each for himself and not one for the other, did say that the former is the

ﬁ:;i::xgnaﬁ;plzgf:nd E]saGH’JPO ’ ‘ R president and that the latter is the

secretary of

: ST e e e o e R . » @ corporation,
and acknowledged the foregoing instru- and that the seal affived to the foregoing instrument is the corporate seal
the]r volunta ¢ and 3 of said corporation and that said instrument was signed and sealed in be-

o H/Jc an half of said corporation by authocity of its board ot directors; and each of

oro me: them acknowledged said instrument to be its voluntary act and deed.
Before me:

(OFFICIAL

p . . (OFFICIAL
Notary Public for Oregon SEAL)

My commission exvires:

$10,305.00 Is. Oregon., . Ocdflec. 3/

I (or if more than one maker) we, jointly and severally, promise to pay to the order of -

wCity. of Klamath. Falls

Ten Thousand.T ive. and.no/100-=>----
with interest thereon at the rate of 815 ber cent. per annum from . " . [T until paid,
principal and interest payable in monthly installments of not less than s 127. 77 in any one payment; each bayment as made
shall be appglied tirst to accymulated interest and the balance to principal; the first Payment to be made on the .. e day
- e
- and a like payment on the ... .. S = day of each month therealter until
, when the whole unpaid balance hereof, it any, shall become due and payable; it any of said
both principal and interest to become immediately due and collectible at the option of the
e hands of an attorney for collection, I/wfe.p i ay=the reasonable attorney’s
ts of the holder hereof, and it suit or action is ftiled hereon, is oldgr's reasonable attorney's
fees to be tixed by the trial court and (2) if any appeal is taken from any decisio “farther sum as may be fixed
by the appellate court, as the holder's reasonable attorney's fees in the appellat& L N\

)I(E"T'é'é""(i'ibpb” .

TRUST DEED STATE OF OREGON

(FORM No. 881) K
STEVENS-NESS LAW PUD. €O., PORTLAND, ORE. ) County of {lamath

I certify that the within instru-
ment was received for record on the
..... 12tkiay of ..December
at...lO:.Ol.....o'clockA.A.M., and recorded

M 23964 "

SPACE RESERVED
FCR
RECORDER'S USE

Record of Mortgages of said County.
Witness my hand and seal of
County affixed,
AFTER RECORDING RETURN TO Wme Des Milne

City of Klamath Falls
226 South Fifth Street
Klamath Falls, JR 97601

v
AR
‘

) FORM No. B07—INSTALUMENT NOTE, SN Stevens-Ness Law Fublishing Co., Fortland, Ore.

|




