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THIS TRUST DEED, mado this 3EB, dayof ...ooovin Decembar . ......................... 10.77.., batweon
e iri ... ..RICHARD. K, DEHLINGER.&, PATRICIA .A.. DEHLINGER, . hugsband. and. wifeg......
e e d e cdee o s, as grantor, Willlam Sisomore, us trustee, and
KLAMATH FIRST FEDERAL SAVINGS ANI' LOAN AJSOCIATION, a corperntion organizad and existing under the laws of the
Unitod States, as boneficiary;
WITNESSETIH:
The grantor irrovocably grants, bargains, solls and conveys to tho truston, in trust, with power of sule, the proporty in

Klamath County, Oregon, describod as:

Lot 2 in Block 1 of KENO WHISPERING
PINES, Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular tho appurtenances, tenements, horeditaments, ronts, issues, profits, water rights, easements or privileges now or
horeafter belonging fo, derived from of in anywise appertaining to the above described premises, and oll plumbing, lighting, heating, venti-

lating, air-conditioning, rofrigerating, wetering and irrigation apparstus, equipment and fixtures, together with all awnings, venetian blinds, floor

covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or horeafter installed in or used in connection

with the above described premises, including all intorest therein which the grantor has or may ht%‘céﬂe quir gg ’&VE? h;;gb
porf&rguna) oéanéh sgroomont of the grantor horein contained and the payment of tha sum of &gugg DR gg&ﬁ rgg/loo
($ ’ 50.00 even date herewith, payable io the
beneficiar

Jan

This trust deed shall fusther secure the payment of such add m acquisl of the property by ths ben;ﬂ:luy after default, any balance remaining in the

oney,
if any, a8 may be loaned hereafter by the beneticlary to the grantor or others
having an Interest in the above described ropertf. as may be evidenced by a
potd® or notes. 1f the indebtedness secured by this trust deed s evidenced by
more than one note, the beneflclary may credlt payments recelved by it upon
any of said notes or part of any payment on ono note and psrt on another,
as the beneficiary may elect. . .

The grantor hereby covenants to and with the trustee and the beneflciary
herein that tho sald preinises mnd property conveyed by this trust deed are
free and cleer of all encumbrances and that the “grantor will and his heirs,
executors and adminlstrators shall warrant and defend his sald title theroto
against the clalms of all persons whomsoever.

The srnnwr covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessinents and other charges levied agalnst
sald property; to keep said property free from all emcumbrances haviag pre-
cedence over this trust deed; to complete all bulldings In course of construction
or hercafter constructed on said glremllel within six montha from the date
herco! or the date construction s hereafter commenced; to repair and restore
promptly end In gocd workmanlike manner any bullding or improvement on
sald property which may be damaged or desiroyed and pay, when due, all
costs {ocurred therefor; to allow beneflclary to inapect wald pmgerty at alj
times during construction; to replace m{ work or materials unsatisfactory to
beneflciary within flftcen days after written notlce from beneficiary of such
fact; not to remove or destroy “l bulldlni or fmprovements now or hercafter
constructed on said premises; to keep all bulldings and Improvements now or
hercafter erected upon said {ro erty In good repalr and to commlt or suffer
no waste of sald premises; to keep all bulldings, propcrt{ and improvements
now or hereafter erected on sald premises contintoualy Jnsured sgalnst loss
by fire or such other hazards as the beneficiary may from time to time require,
fn a sum not less than the original principal sum of the nots or obligation
gecured by this trust deed, in a company or compaties acceptable to the bene.
ficiary, and to dellver tho original policy of insurance In correct form and with
approved loss payable clause {n favor of the beneficlary attached and with
fremh\m pald, to the principal place of business of the beneficiary at lcast
{fteen days prior to the effective date of any such polley of insurance. If
sald poliey of Inaurance {s not so tendered, the benellclary may own
discretion obtaln Insurance for the beneflt of the beneficiary, which insurance
ﬂl‘::"l b% non-cancellable by the grantor during the full term ‘of the pollcy thus
obtained.

That for the purposs of providing regularly for the prompt payment of all taxes,
assessments, and” governmental charges levled or nssessed agalnst the above described pro-
perty and {nsurance premium while the Indcbtedness accured hereby Is In excess of 80%%
of the lesser of the orlginal purchnse price pald by the grantor at the time the loan was
made or the beneflelary’s original appraisal value of the property at the time the loan

reserve aceount shall be credited to the indebledness, 1f any authorlzed reserve account
for taxes, P and other charges Is not sufficlent’ at any
time for the payment of such charges as they become due, the grantor shall pay the
deflcit to the beneflelary upon demand, and If not pald within ten days eftzr such demand,
the beneticiary may at lts optlon add tha amount of such deflelt ta the principal of the
obligation secured hereby. . ..

Should the grantor fail to keep any of the lﬁrezolng covcnnntl.- then the
heneflciary may at {ts option carry out the same, and all its expenditures thero-
for shall druw Interest at the rate speciffed in the note, shall be repayable by

- the. grantor on demand and shall be secured by the lien of this trust deed. In

this connectlon, the beneficlary shall have the right in its discretion to complets
any {mprovements made on sald premises and also to make stich repalrs to said
property as in its sole discrction [t may deem necessary or advisable.

The grantor further sagrees to comply with ail laws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property; to gny all coste,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and exrenuel of, the trustee Incurred In connection with or
In cnforc¢ing this ohligation, and trustee’s and. attorney’s fees actually iocurred;
to appear In and defend any action or procesvding purporiing to affect the seeur.
ity hereof or the rights or powera of the beneficlary or trustee; and to pay at)
costs and expenses, Includlng cost of evidence of title and attorney's fees fn a
reasonable sum to be fixed by the court, In any such actlon or proceedlng in
which the beneficiary or trustee may appear and in any suit brought by bens.
gtl;ry to foreclose this deed, and all aaid sums shall he secured by this trust

ced.

The benetlciary wili furnish to the grantor on written request therefor an
annual statement of account but shall not be otligated or required to furnish
any further statcments of account.

It Is mutually agreed that:

1. In the event that any portlon or all of sald property shall bs taken
under the right of eminent domain or d 1 the b ] shall have
the right to commence, prosecute In its own name, appear in or defend any ac-
tlon or procecdings, or to make any P 1 n 1
such taking and, If it so elects, to require that all or any portion of the money's
payable as wm?enutlon for such taking, which are {n excess of the amount re.
qulred to pay all r ble costs P an [ 's feeo 'f.
or incurred by the grantor in wch proceedings, shall be pald to the beneflciary
and applied by it flest upon any r le coste an P Ang (]
fees necesserily pald or Incurred tg the beneflclary In such proceedings, end tho
balance applled tpon the Indebtedness secured herehy: and the grantor agrees,
at its own expense, to take uugh actions and exccute such Instruments as shali

n sucf

wea made, grantor will pay to the beneficiary in addition to the monthly of
principal and Interest payable under the terms of the note or obligatlon secured herely
on the date Installmeats on principal and interest are payable an amount equal to 1/12
o1 the taxes, nssessments, and other charges due and payable with respect to sald property
within each succeeding 13 months and also 1 /30 of the insurance premium payablo with
respect to sald property within each pucceeding three yewts while thls Trust Deed !5 In
effect ns estimated and directed by the beneflclary. Beneflelary shall pay to the granter
interest on sald mmounts at a rate not less than the highest rate authorlzed to ba pald
by banks on thele open pambook accounts minus 3 /4 of 166, If such rate s less than
4¢%, tha rate of interest pafd shall be 4%, Interest shall be compuled on thy average
monthly balance in the sccount and shall e peld quarteily to the grantor by erediting
to ihe escrow account the amount of the Interest due.

\Whila the grantor Is to pay sny and all taxes, assessments and other charges levled
or assesscd against sald property, cr any part thereof, before the same begin to bear
interest and also to pay premfums on all Insurance policles upon sald property, suth pay-
menis are to be made through the heacflclary, aa aforesald. The grantor hereby authorizes
the henetelary to pay any and all taxes, assessmenis and other charges levied or imposed
against salil property in the amounta as shown by the statements thereof furdlshed by the
collector of sueh taxes, sssessments o other charges, and (o pay the Inwcancs premlums
it the amounts shawn on the statewnents submitted by the insurznce carrlers or thelr rep.
resentatises and to withdraw the mims which may be required from the reserve account,
1t any, establlshed for that purpose, The granlor agrees in no event to hold the beneficlary
resporisitble fer fallure to have any insurance written or for ‘any lote or damage growing
out of & defect fn any Insurance poliey, and the beneficlacy hereby Is authorized, In the
event of any loss, to compromise and settle with any fnsurante company and to apply any
aneh Ineurance reeelpts upon the obligations secured by this trust deed. In computing the
amount cf. the Indebtedness for payment and satisfaction b full or upon sale or other

be Y p promptly upon the bencliciary’s
request.

2. At any time and from time to time uron wiltten reguell of the bone.
flclary, payment of its fees and presentation of thia deed and the note for en-
dorsement (In case of full r Y fon), affecting the
llnblllt{ of any person for the pay
consent to the making of any map or plat of said property; (b) joln in ting
any easement or creating and restrictlon thereon, (¢) joln In any subor ination
or other agreement affecting this deed or the lien or charge hareof; (d) reconvey,
without warranty, all or an{ part of the property. The anuc in any recon
ance may he described ns the “person or parsons legally entitled thereta™
the recitals thereln of any matters or facts e conclualve ?roo( of the
truthfulness thereof, Trusiec’s fees for sny of tha servicss n this paragranh
ahall be $5.00.

3. As ndditlonal security, grantor hereby assigns to beneficlary during the
continuance of these trusts all rents, [saues, royaities and profits of tho‘?ro-
perty affected by this deed and of any personal ‘praperty located thereon. Until
grnnwr shall default In the paymaent of any Indebtedness secured hereby or in

he performanco of any agreement hercunder, grantor shall have the right to ool
Tect ‘il such rents, fsaues, roysities and profits esrned prior to default as they
becoma due and payable. Upon any default by the grantor hereunder, th
ficlary may at sny timo without notlce, either In person, bz 3
celver to be appolated k:{ o court, and without regard to th equacy y
security for the indebtedness hereby secured, enter upon and take possession of
sald property, or any part thereof, In Its own name sue for or otherwise oolisat
the rents, lasues and profits, [ncluding those past due and “plld. and apply
the same, lesn coats and expenses of ogeratlon and collection, intiuding reason.
able attorney's fees, upcn any Indebtedness secured hereby, &nd in auch Gidei
as the heneflciary may determine,

or
‘of the d the trustee may (a).

3. ATy




4. The entering upon and taking possession of said property, the collection
of such rents, issuca and protits or the proceeds of tire and othor fusurabite pol:
Ietes or compensation or awards for any takisg or damage of the property, and
the application or release thereof, as & oreanld, shall not cure or walvo any de-
lng‘t orunuuce of default hercunder or tnvalidate auy act done pursusat to
U notice.

5. The grantor shall motlty beneflclary In writing of any sale or con-
tract for sale of the above deacrlbed property and furnlsh beaeficlary on &
form supplied it with such 1 tlon | the purch a8
would ordinarily be required of a new loan applicant and shall pay beaeficlary
a cervice charge.

6. Time Is of tho cssence of this Instrumest and upon default by the
graotor la Qaymcnr. of any Indebtodness secured hereby or {n performance of any
ag der, the b {ary may declare all sums secured hereby im-
mediately duc and Pnynhle by delivery to the trustee of written notice of default
and electlon to sel] the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of sald notlce of default and election to sell,
the beneticlary shall deposii with tho trustee thir trust decd and all protdssory
notes and dencl penditures secured hereby, whoreupon  the
trustees shall fix the time and place of sale and give notice thereof as then
required by Jaw,

7. After defauit and any time prior to five days before the date met
by the Trustee for the Tmatee's sale, the grantor or other person so
rivileged musy pay the entire amount then due under this trust deed and
he obligatione secured therchz (Including costs an tually jucurred
in enforcing the terms of the obligation and trastee's and altorney's feea
not exceeding $50.00 each) other than such portion of the principal as would
not then be due had no default occurred and thereby cure the default.

8. After the lapse of such tlme as may then be required by law following

the recordation of said notice of default and giving of said notfce of sale, the
tee shall sell sald property at the time and place fixed by him In sald nolice

of aale, elthier as & whole or in separate parcels, and In such order 28 he may de-
termine, at public auction to the ighest bldder for cash, in 1awful money of the
United States, payable at the time of. sale, Trustee mug postpone sale of all or
anr portion of sald property by publle wonouncement ab such time and place of
sale and from time to time thereafter msay postpone the sale by public an.

b L
23s

pouncement st the tiwe llxodﬂ!z the precoding postponement, Tho trustes shall
deliver to tho purchaser hls d in form &8 requ! by law, conveying the go-
perty so sold, but without any covenant or ‘warranty, eipress oF implied. The
recltals in the deed of any matters or facts sball bo concluslye proof of the
truthluless thereol. Any person, excluding the trusteo but lacludiog the grantor
and the beneficiary, may purchase at tle sale.

9. When the 'Trustec sells pursuant to the powers provided hereln, the
trustee shall nrpl the proctods of tho trustee's sale as follows: To
the expenses of the sale including the compensation of the trustee,
reasonablo charge by To the obligstivn seccured
trust deed. (3} To all persons having recorded lens o soquent
Interests of the trustec In the trust deed ay thelr Interests zur o 1!
order of thelr priority. (4) The surplus, if any, to the grantor of e trust
deed or to his successor In interest entitled

the attorney. (2)

such surplus.

10. For any reason permitted by law, the benellclary may from time o
titne appolnt a successor or successors to any trustee named hLérein, or to any
successor trustee sppolnted hereunder. Upon such appolntment and without con-
veyance to the succeasor trustee, the Iatter shall be vested with all title, powers
and dutles conferred upon any trustes herein named or appolnted hereunder, Each
such eppointment and substitutton shall be made by written instrument executed
by the beneliclary, eonv,nlulnr reference to this trust deed and its place of
record, which, wher recorded in the office of the county clerk or recorder of the
county or countles In which the property Is situated, shall be conclualve proot of
proper appolntment of tho successor trustee,

11, Trustee accepte this trust when this deed, duly executed and ackoowe
ledged Is made a public record, as rovided by law, The trustee i3 not obligated
to uo!M{' any parly hereto of pending salo under any other deed of trust or of
any actlon or proceeding in which the grantor, beneficlary or trustee shall be a
party unless such actlon or proceeding Is brought by he trustee.

12, This dced applies to, Inures to the benefit of, agd binds all partien
hereto, their heirs, legatees devisees, admlnlistrators, executors, suvcessors and
aseigns, The term ‘‘beneflciary” shall mean the holder and owner, {ncluding

lcdgee, of the nota secured herchy, whether or not named as a heneflclary
ereln. 1n construing this deed and whenever the context so requires, the maa-
culine gender includea the femlalne and/or neuter, and the singular number ja.
cludes the plural.

IN WITNESS WHEREOF, said gromtor has hereunto set his

County o

.dery of

December

T
" THIS, IS TOICERTIEY that on this

19 17 before me, the undersigned, &

Nclc}ry/ Rublic, ln,«gx:{"l_a;,péi_d counly cnd atate, personally appoared the within named —
N

~ Ry

A._DEHLINGER.. husband

.- ! TS gy )
1o fb ‘personally hfé:m tp 'be the identical individualS_. named in and who executed the foregoing instrument and acknowledged to me that

ﬁ_ﬁnﬁy_ﬂqﬁ:ﬂﬂodﬁ; gﬂmp freoly and voluntarily for the uses and pu

oS

; ﬁ;l‘» fESﬂMON?\WHim_‘EOF, I have hereunto set my hand and alf
S RO

W ‘

PublE for -Oragcn

rposes therein expressed.

my notarial seal the day year last above written.

A LA

10-25-78

commission oxpires:

Loan No.

TRUST DEED

Grantor

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficlary
Aber Recording Ratum To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

(BGN'T usT THIS
8PACE; RESERVED
FOR RECORDING
LABEL IN COUN-
TO TIXS WHERE
USED.)

STATE OF OREGON
ss.
County of . K ho }

1 certify that the within instrument
was received for record on the 12th
day of , 19..77,
at 123229 o'clock . A M., and recorded
in book .M77__ ... _on pageZ
Record of Mortgages of said County.

. Witness my hand and seal of County
affixed.

Wm, D, Milne

A

Fee $6,00

C;){Jnly Clerk

Deputy

REQUEST FOR FULL RECONVEVANCE
To bo used only when obligations have been pald

TO: William Sisemore, . Trustee

The undersigned is the legal owner and holder of all indsbtodnees ascured by the foregoing trust deed. All sums secured by sald trust deed

have besn iully pald and sclisfied, You hareby are

difected, on payment to you of any sums owing to you under the terms of sald trust deed or

pursuant to etatute, to cancel all evidences of indebtedness secured by said trust deed (which are dsliverad io you herowith together wilh sald
frust deed) and to reconvey, without warranty, io the pasties designated by the terms of said trust deed the esiate now hold by you undor the

same,

Klamath First Federal Savings & Loan Association, Beneficiary

by.




