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_ 40289 _* TRUST DEED

" THIS TRUST DEED, muade this 11th day of August
John J, Jackson and Blassie D, Jackson, husband and wife . .
Trangamerica Title Insurance Co, :
and Wells Fargo Realty Services, Inc,, a.CaliforniaCorporation, Trustee

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

, 19 17, between
, as Grantor,
, as Trustee,
, as Beneficiary,

Lot 6, Block 5, Ferguson Mt, Pines Unit No.1, being a subdivision of the West 1/2
ot: Section 5, Township 36 South, Range 13 Eagt of the Willamette Meridian,

X,:-f:‘together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all ixtures now or herealter attached to or used in connec-

X;:_Yion with said real estate,

N

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of .. Xw0. Thonsand Two Hundred Eight Dollars.and 27/100-

..&...... Dollars, with interest

thereon according to the ferms of a promissory note of even dato herewith, payable to bOllOfl‘Cl'ﬂl’y“t:)‘l o;der and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable ... ... .. ... ... . R L

The date of maturity of the debt secured by this instrument is the date, stuted above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the drantor without lirst having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall becoms immediately due and payable.
The above described real property is not currently vsoed for

1

i, timber or

To protect the security of this trust deed, drantor agrees:
To protect, prcscrchand maintain said properly in good condition
lish & . :

g purposes.

(a) consent to the making ol any map or plat ol said property; (b) join in
Arantind any casement or creating any resfriction thereon; (c) join in any
ubordination or other agreement allecting this deed or the lien or charge

and repair; not to remove or ny b ind or ¥ ent thercon;
riot to commit or permit any waste of said property.

. 2. To complete or restore promptly and in food and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

.3, To comply with all laws, ordi , redulati anfs, condi-
tions and restrictions allecting said property; il the bencliciary so requests, ta
join in ing such fi i I; to the Unilorm Commer-
cial Code as the benelicinry may require and fo pay for-liling same in the
proper public office or olfices, as well ns the cost of all fien searches made
by tiling ollicers or searching agencies as may be deemed desirable by the
beneliciary,

4. To provide and continuously muaintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and auch other hazards as the beneliciary may lrom time to time require, in
an amount not less than . . ., written in

i ble to the b iary, with loss payab he latter; all
policies of insurance shall be delivered (o the beneliciary as soon as insured;
# the grantor shall fail for any reason to procure any such insurance and fo
.deliver said policies to the beneliciary at least tifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on aid buildings,
the beneliciary may procure the same at Arantor's expense. The amount
"\ collected under any lire or ather insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice,

5. To keep said premises free from construction lens and to pay all
taxes, assessments and other charfes that may be levied or ] upon or

thereal; (d) reconvey, without warranty, all or any part of the property, The
frantee in any reconveyance may be described as the ‘““person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive prool of the truthlulness thereof. Trustea's lecs lor any of the
services mentioned in this paragraph shall be not less than $5.

; 10. Upon any delault by grantor hereunder, benelicinry may at any
time without notice, either in peraon, by adent or by a receiver to he ap-
painted by a court, and without redard “to the adequacy of any security for
the indebtedness herchy sccured, enter upon and take possession of said prop-
erty or any part thereol. in its own name sue or otherwise collect the rents,
issucs and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti including r ble attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine,

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lice and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release theseol as aloresaid, shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in payment ol any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, the beneficiary may
declare all suma secured hereby immedintely due and payable, In such an event
and il the above described real property is currently used for agricultural,
timber or grazing purposes, the beneliciary muy proceed to foreclose this trust
deed in equity, as a mortgage in the manner provided by law for mortgage
foreclosures. However il said real property i not so currently used, the bene-
liciary at hiz election may proceed to foreclose thia trust deed equity as a

) 2

agninst said property before any part of such taxes, assessments and olhier
chardes become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the drantor fail to make payment of any taxes, assess.
ments, insurance premiums, liens or oiker charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at i*s option, make payment thereol,
and the amount so_paid, with interest at the cate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a pari of the debt secured by this
trust deed, without waiver ol any rights arising trom Licach of any of the
covenants hereol and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be“L.vuur.rd to the

wrtgaga or direct the trustes o fore: 51 dvertizement
and sale. In the latier event ths bLene y or the trustee shall cxecute and
cause to be recorded his written notice of delault and his election to sell the
said described real property (o satisly the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisement and sale
then alter delault nt any time prior to live days before the date set by the
trustee lor the trustee's’ sale, the drantor or cther person so privileged by
ORS 86.760, may pay ta the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terma of the trust deed and the
ob!iﬂn{inn secured thereby: (including costs and expenses actually incurred in

same_extent that they are bound for the payment of the herein
described, and all such pay shall be i fintely due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all suma securedpby this trust deed immnediately due and payable and
constitute a breach ol this trust deed. ) . X

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well ns the other costs and expenses of the frusiee incurred
in connection with or in enlorcing this obligation and trustee's and attorney's
fees actually incurred. . . .

7. To appear in and delend any action or proceeding purporting to
allect the security n'ghu or powers of beneliciary or trustee; and in any a't'ut,

4 the terms of the obligation and irustee's and attorney's lees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred. and therehy cure the delault, in which cvent
all foreclosure proceedings shall be dismissed by the trustee.

14, Qtherwise, the sale shall be held on the date and at the time and
place designated in_the natice of sale. The trustee may sell said property either
in one parcel or in separale pdrcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser ity deed in lorm as required by law conveying
the property s0 sold, but without any covenant or warranty, express or im-
pli he rtcifals in the deed of any matters of fact shall be ccnclusive prool

action or proceeding in which the beneliciary or trustee may appear, T
any suit far the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the bencliciary's or \rusfee’s nttorney’s fees; the
amount of attorney's lces mentioned in this paragraph 7 in all cases shall be
fixed by the trinl court and in the event ol an appeal from any judgment or
decres of the trinl court, grantor further agrces to pay such sum as the ap-
pellate court shall adjudde r 1 e beneliciary’s or frustee’s attor-
ney’s lees on such appeal.

It is mutually agdreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol eminent domain or condemnation, beneliciary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for auch taking, which are in excess of the amount required

of the tr theteof. Any person, excluding the trustee, but including
the grantor and bencficiary, imay purchase at the sale.

I5. When trustec ‘sells pursuant to the powers provided herein, trustee
ahall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonnble charge by trustee’s
atforney, (2) to the obligation necured by the trust deed, (3) to all persons
having recorded liens subsequent fo the interest of the frusiee in the trust
deed as their interesty may appear in the order of their priority and (4) the
uurp’lus, il any, fo the grantor or to his successor in interest entitled to wch
surplus.

16. For any reason permitted by law beneficiary may from time to
time appoint a successcr or successors fo any trustee named herein or fo any
auccestor frustee appointed hereunder. Upon such ap, intment, and without
to the successor trustee, (he latter ahall be vested with all title,

to pay all reasonable costs, expenses and attorney’s fees ity paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any r ble costs and ses an “x fore,
both in_the trial and appellate courts, necessarily pnld or incurred by benc-
liciary in such preceedings, and the balance applied upon the indebtednesy
secured heeeby; and geantor agrees, at its own expense, (o take such actions
and execute such instruments nas shall Le necessary in obtaining such com-
P F: ptly upon ficiary's request.

9. At any time and lrom time to time upon written request of bene-
liciary, payment of its lees and presentation ol this deed and the nofe for
endorsement (in case of full ¢ veyances, for Nation), without allecting
the linhility of any person for the payment of the indebtedness, trustee may

powers and duties conlerred upon any trustes herein named or appuinted
hereunder, Each such i and sulistitution shall be made by written
Atrument i b Yy ing relerence fo this frust deed
and its place of record, which, when recorded in the olflice of the County
Cletk or Recorder ol the county or counties in which the property is situated,
shall be conclusive proot ol proper appoi; ol the trustee,

17, Trustee accepts this trust when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which drantor, beneticiary or trustes
shall ba a party unless much action or proceeding is brought by trustee.

Ppleh i 4

NOTE: The Trust Deed Act provides that the trustee horeunder must ba aither an aftorney, who 13 an active membar of the Oregon State Bar, a bank, trust company

or savings and lcan ouociation authorized 10 do business undar tha laws of QOregon or the

United States, o title Insurance company authorlzed to Insure title to real

mproperty of this stote, its subsidiaties, affiliates, agants or branches, ar the United States or any agency thereof,




2260

“rds ..

The grantor covenants and agrees to and with the beneticiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property aad has a valid, unencumbered title thereto

and that he will warrant and forever defend the same aga‘nst all persons whomsoever.,

The grantor warrants that the proceeds of the loan represented by the above described wicte and this trust deed aro:

(a)* primarily for grantor's personal, family, household or agricultural purposes (seo Important Notice below),

(b) for an organization, or (even il grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inutes to the benclit of and binds all parties heroto, their heirs, logatees, devisees, admini a4tors, exocu-
tors, personal representatives, successors and assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenover the context so requires, the
masculine gender includes the leminine and the nsuter, and the singular number includes the plucal.

IN WITNESS WHEREOF, said grantor has hereunto sct his haryhe day and yenr first above written.

* IMPORTANY NOTICE: Delate, by lining out, whichaver warranly {a) or {b} is f% .

"

-
not applicable; if warranty {a) is opplicable and the beoneficiary Is a creditor P . . /' - d"'—éa’a)'\'
or such word is defined in ihe Truth-in-Lending Act and Regulation Z, the ohn / Ck(
beneficiary MUST comply with the Act and Regulation by making required ; !

disclosures; for this purpose, if this instrument is to be a FIRST lien to fingace B
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this nolice.
{If the signer of the above is o corporation,
ute the form of acknowladgmant oppesite.) PS 93.490 K

Cal: Bl & (RS 93.490) CA//]:: [y ya

Aoy lA"\-

STATE OF OREGQGNS ) STATE OF Q&b County of .. {f//" s Jss
s3. Y e . -
County, ot ..405.«4)77 #L455..) ALt }' Voo R _'__1_51_77 *— — //_ l‘;
%Urmét’f‘.:)’, 19 7 7 Personally appeared Sl D _)/; Q@ /OS5 > 5hd

.who, being duly sworn,

Personally appeared the above named. . : N N
v app! b each for hituselt and not one for the other, did say that the former is the

o secretary of

f?/ép’_{ﬁ/lz" ’D ‘.72—‘3 ,éft?/)\- T president and that the latter is the
LT T s s e ’ et e e e ... .., @ ccrporation,
.and acknowledged tho foregoing instru- and that the seal altixed to the loregoing instrument is the corporate seal
..voluntary act and deed. - of said corporation and that said instrument was signed and sealed in be-
half of suid corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

L ) wiedg
ﬂm)’gjc L Z e e, Belore me

YOUNG

Betore me:

£
Y
a0, 1991

Notary Public for Qeegan 4%, //'50‘ OFFICIAL(SE ‘chlj“:
My commission expires: 6/’26 ,?x/ My commission expires: et M!NTHORNE POLE

K
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i
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MATHE
Oy
108

Notar.y Publié for Oreten- ¢

NOTARY punuIC . CALIFORNIA
’,/ﬂ PRINCIPAL OFFICE IN
LOS ANGELES COUNTY

My Commission Expires Janvary 22, 1978

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatiens have been poid.

» Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the toregoing trust deed. All sums secured by said
trust deed have beent fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed-or pursuant to statute, to cancel all evid. of indebted secured by said trust deed (which ars delivered to you
herewith together with said trust deed) and to reconvey, without warranty, (to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail r ? nce and documents o . . . e e e e e

DATED: . e .. A 5

Beneficiary

Do not lose or destroy this Trust Dead OR THE NOTE which it secures. Both must be delivered to the trustee for ion before will be made.

TRUST DEED . STATE OF OREGON

(FORM No. 881)
BTEVENS.NESS LAW FUB. CO.. PORTLAND. ORE, County of

I certify that the within instru-
ment was received for .record on the
. 12th day of .December......... , 19.17...,
SPACE RESERVED at..12:09...0'clock.P..M., and recorded
FOR in book.M7.7............ on page..23990....or
RECORDER'S USE as file/reel number.....50289. ... ™
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

ackso

Beneliciary

AFTER RECORDING RETURN TO ..

Wells Fargo Realty Services : i.Lne
572 E. Green St cRunEy Olerk > Title
Pasadena, Cy .'91101

Attn: Karen Star

= — e
e e I




