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THIS TRUST DEED. mado this . 9th day of v 19 1700 botweon
......................«RZ\.YMOND..D...MOORE.&.MARLA.G...MOORE,..husband..and-wi£a~-~-~--~--~
e e e, B8 gRantor, Willlam Sisomaore, as trustee, and

KLAMATH FIRST FEDERAIL SAVINGS AND LOAN ASSOCIATION, a corpuration 2rganized and oxisting under the laws of the
United States, us boneficiury;
WITNESSETH:

The grantor irrevocably grants, barguing, solls and conveys to the trustee, in trust, with powor of sule, the property in

. Klamath County, Oregon, described as:

The N%N% N NE% SWk and all that part of the SE4NWY

lying South of the Adams Canal and drain, all in Section 15,
Township 41 South, Range 12 East, Willamette Meridian,
‘Klamath County, Oregon.

[which said described real property is not currently used for agricultural, timber or grazing purposes,

“fogofher with all and singular the appurtenances, tenemonts, heroditaments, rents, issucs, profits, water rights, easements or privileges now or
hereafter bolonging to, derived from or in anywise appoertaining to the above described promises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, vonotian blinds, floor
coyering in place such as woll-to-wall carpeting and linoleum, shades and built-in sppliances now or hereafter installed in or used in connection
with the obove doscribed premisos, including all intarest tharoin which the grantor has or may hereafter uiga, %Hﬂ s2..of. secyrin
porfarmance of cach agroo:xonf of the grantor heroin contained and the payment of tha sum of 'I‘W‘éwg() . Wﬁﬁél\&f)%}?l’) ‘\1060
‘3 .......... 2. MU .00 } Dollars, with interest thercon according to the terms of o promissory note of oven dato herewith, payable to the
-baneficiary or order, and made by the grantor, princi%al and intorest being payable in monthly installments of ... 201,60, commencing

sJanvary. 15, 19

This trust deed shall further secure the payment of such additional money, acquisition of the property by the beneliclary after default, any balance remaining in the
if any, as may be loaned hereafter by the beneficiary to the grantor or others reserve account shall be credlted to the indebtedness, If any suthorized teserve account
having an interest in the nbove described J;ropertf. as may be evidenced by & for taxes, assessments, Insuranee premlums and other charges Is not sufflclent at any
note-or notes. If the Indebtedness secure 'J&! this trust deed Is evidenced by  time for the payment of such charges as they become due, the grantor shall pay the
more than one note, the bepeflclary may credit psyments recelved by It upon  Jefieit to the beneflclary upon demand, and If not pald within ten days after sueh demand,
8oy of sald potes or part of any payment on one note and part on another,  fre beneficlary may at 1s option aid the amount of such deflelt to the prineipsl of the
a8 the beneficiary moy elect. . - obligatlon seeured hereby.

The grantor hereby covenants to and with the trustee and the beneticlary Should the gr{mwr 1ail to k;ep nng of ‘the foregolng covcnants, then the
herein that the sald premlses and progv:ny conveyed by this trust deed are beneficiary may at Its option carry out the same, and all {ts expenditures thers-
frce and clear o! all encumbrances und that the arantor will and his helrs, for shall druw’ Interest at the rafe speclfled In the note, shall be repsyable by

an [} t and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed, In
against the clalms of all persons whomsocver, this connection, the beneflclary shall have the right in Its discretion to complets
. . any Improvements made or said premises and also to make such repairs to sald
The ynnwr covenants and agrees to pay sald note according to the terms property as in its sols discretlon It mny deem aecessary or advisable,
thereof and, when due, all taxes, assessments and other charges levied againat
sald property; to keep sald property free from all encimhrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence gver this trust deed; to complete all bulldlngs in couras of conatruction covenants, conditlons and restrictions affecting sald property; to Rny all
or hercafter constructed oa sald Yrem!nn within eix months from the date teces nnd expenses of this trust, including the cost of title nearc , a3 well as
hereof or the date construction Is herenfter commenced; to repalr and restore the other costa and cxlpensea of _the trustee Incurred In connection with or
promptly and In good workmaniike manner any bullding or mprovement on In enfarcln’g this obligation, and trustee’s and attorney's fces actually Incurred;
sald ‘property which may be damaged or destroyed an p?. when due, all to appear {n and defend any action or %rocecdlnx purporting to affect the secur.
costs Incurred therefor; “to allow beneficiary to Inspect sal property at all [ty hereof or the rights or pawera of the beneficlary or trustee; and to pay all
times durlng constructlon; to replace any work or materials unsatisfactory to costs and cxpenses, Including cost of evidencs of title and attorney's fees In a
beneficiary within fiftcen days after written notlee from beneflclary of such reasonable sum to bLe fixed by the court, in any such actlon of preceading In
fact; oot semove ar daatroy u:i buliding or improvements now or hereafter which the beneficiary or trustee may appear and in any sujt brought by bene-
constructed on sald premises; to keep all T:uﬂdlngs and improvements now or  ficiary to foreclose this deed, and all anrd sums shall be secured by this trust
hereafter erected upon sald pmgcny in good repatr and to commit or suffer deed.
no waste of aald premises; to keep all buildings, property and Improvements
now or hereafter erected on sald premises contfnucusly lnsured against loss The beneficlary wili furn{sh to the grantor on written request therefor an
by fire or such other hazards as the beneflciary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in & sum not less than the original principal sum of the note or ohllgatlion any further statements of account.
secured by thls trust deed, (n a paAny or o the hene-
ficlary, ;nld to dellv:lr th]c orlgllnnllpollcy tlwt tI}r:su:]nnct;l(ln ccrre&: {‘m;'n nndd wlllt,r: It s mutually agreed that:
approved loss payabls clause In favor of e beneficlary attached and w
?gmlum paid, pwy the principal place of bualness of threy beneficiary at least 1. In the event that any portion or all of sald property shall be taken
Ifteen days prior to tﬂa c(Fectlve date of any such rolicy of fnsurance. If  under the right of eminent domaln or conderrnation, the beneficlary shall have
aid policy of insurance {s not so tendered, the beneliclary may In {ta own  the right to cummence, prosecute in Its own aame, appear {n or delend any ac
discretion “obtaln insurance for the beneflt of the beneficiary, which Insurance tion or Jprococdings, or to make any compromise of'settlement, In connectlon with
shall he non-cancellable by the grantor during the full term of the policy thus  auch taking and, it It 1o elects, to Tequirs that il of any portlon of the money’s
obtained, payable as compensation for such taking, which are in excess of the amount re.
. quired to pay all reasonable costs, expenses and attorney’s fees neccssarily pald
That for the putpose of prosiding regularly for the prowpt payment of all taxes, OF [ncurred by the grantor In such proceedings, shall be paid to the beneficiary
assessments, and goscrumental charges levied or assessed agalnst the abors described pro-  and applied by It first upon any reasonable costs and expenses and attorney's
perty and insurante premum while the indebtedness secured hereby Is in excess of 80¢;  fecs necessarlly paid or Incurred by tha heneflcinry In sueh proceedings, and the
of the lesser of the orlginal purchase price pald by the grantar at the time the loan was  balance applied upon thuklndehthe “"l' secured hereby; and the grantor agrees,
made or the beneflelary's urlglnal appralsal value of the property at the time the loan ;" Its own "‘l’""";; ‘f l“ e '“}f actlons :l“d exccute such {nstruments as shall
waa made, grantor will pnﬁ to the beneflclary In addition to the monthly payments of N """b"'"y n obtaining such compensation, promptly upon the beneficlary's
principal and interest payable under the terms of the nots or obligatlon secured herchy  Teduest.
on the date installments on principal and Interest are pasuble an amount equal to 1 /12 2. At any time and from time to time upon written request of the bens.
of the taxes, assesaments, and other charges due and pazable with respeet to sald property ficlary, payment of its fees and presentation of this deed and the note for en.
within each succeedlng 12 months and also 1 /36 of the insurance premium payable with  Jorsement (in ense of full reconveyance, for cancellation), without Alfecting the
respect to eald property within each succeeding three yems while this Trust Deed is in Habillty of any person for the payment of the Indebtedness, the trustee may ‘a).
effect as estimated ond directed by the beneflciary. Bencficlary shall pay to the grantor  consent to the making of any map or Plnt of sald property; (b) Joln in anting
Interest on suld amounts at a rate not less than the highest rate authorized to be patd any easement or creating sad restriction thereon, (c) foln fn ln( subordination
by banks oo thele cpen passbook accounts minus 3 /4 of 195, If such rate is less than  or other agreement affecting this deed or the len or charge hereo i (d) reconvey,
40f, the rate of Interest pald shall be 4<%, Intersst shall be computed on the aseraze  without warranty, all or any part of the property. The grantes In any reconvey.
monthly balanca in the account and shall be pald auarterly to the grantor by crediting ance may be described as the *“person or persons legally entitled thereio™ and
10 the escrow account the amount of the interest due. the recitals thereln of any matters or facts shall be conclusive root of tha
truthfulness therecl. Trustec's fees for any of the services in this paragraph

shall be $5.00,
Whila the grantor iy to pay any and all taxes, assessments and other cliarges lested

or assessed agalnst salt property, or mny part thereof, before the same begin to bear contlnslinnAc: z‘gdﬁl‘:::le:ag‘{:“,ﬂ‘l ',r:n'{'.'or,:',%r::’y,:;'.l_m:,":n‘(’fmgﬂg,n?“&? trl::
interest and also to pay premlums en all Insurance podicles upon sald property, such pay- perty affected by this deed and of nﬁy persc;nnl l’l’operli locgtcd thereon. '(flll
ments are do be made through the beneficlary, as aforesald, The grantor hereby authorizes rantor shall default In the payment of sny Indcbtedness secured hereby urnln
the beneficlary to pay any and all taxes, assessments and other charges levled or {mposed he peeformance of any agreement hercunder, grantor shall have the ri m’w ool
agalnst said property In the nmounts as shown by the statements thereaf furnlshed by the oot "4l such rents, issues royaltles and profl d prior to defau

collector of such (aves, assessments of other charges, and to pay the Insrance premiums becomo due and m'\ynble ‘Upon any default by the grantor hereunder,

In the amounts shoun on the statements submilted by the lnsurance carrierc of thelr 0. ficiary may at nny time without notlce, eithes In person, by & o
fesentailves and to withdraw the sums which may be required from the reserve account, d t {hc

d

Il any, established for that purpose, The grantor agrees In no erent fo hold the beneficiary ::lc‘{ﬁ-';g;o{g: &vop%r&'f&el: nel: m‘,’:{,’yn,,n,,_.u:ltlé?o::ur:“;;gn'en

resparnilible for faliure to have any Insurance wrltfen or for any loss or damage growlng sald property, or any part thereof, its ow
out of & defect In any {nsurance polley, and the beneflefary hereby (3 authorlzed, fa the m.,d r?-nll:, hy.'uu ln)('l Pproﬂta. lncl'urll'l,nu u?os: ::ne dul‘ll: :‘rlll;i'ounplld and ‘apply
ewent of any loss, to compromise and settle with any tnswance company and to aply Ay the same, less costs and expenacs of operation and collection, mclu&lng TeAZon.

sich insurarice recelpts upon the obligatioma secured hy this tnmt deed. In computing the able atlorney's fess, upon any Indebtedness se re rel
amount of_the Indebledneas for payment and sstlsfaclion in full or upon sale or other as the heneflciary {,,"Wd,,",ynmc' cured bereby, and lo such order




-

B s it

¢. The cutering upon and tekiog posteesion of sald propeniy. tho ocollection
of such rents, issucs and prolits or the procseds of tire aud other idaurance pol-
Icles or compeusation or awards for nn{ tekiog or damsgoe of the property, and
the applicatfon or release thercof, as & oreaald, shall not cure or walve auny de-
hlé}t orunollc- of default hercunder or invalldate eny act dono pursuant to
such nolice.

8. The grantor shall notify beneflctary In wrlting of sny sale or oun-
tract for sale of the abuve descrilied Frvperly and furpieh bensficlary on &
form supplied it with such personal inlormation concarnlog the purchuser as
would ordinarily be required of » new joan applicant sad ¢ iall pay bencflciary
a service charge.

6. Thne i3 of the cusence of this Instrument and upon defauit by the
grantor iz payment of any indebtedness secured htrthr of In performance of any
agreement hereunder, the beneflclary may doclare all sums secured hereby in.
medlately due and 'uynble by dellvery to the trustee of writien notlen of default
and election to sell the trust property, which notlce trustee shall cause to be
duly flied for record. Upon delivery of sald notice of default and clection to sell,
the beneficlary shall deposit with the trustee this trust deed and all promissory
notes and documents ovidencing expenditurce secured hercby, whereupon the
trustees shall fix the time and place of eale and give notice thereot as then
required by law,

7. After defsult and any time prior to flve days befure the date act
by the Trustee for the Trustee's sale, the granicr of other person &0
frlvlh- ed may pay the entlre amount then due under this trust deed and
he obligations secured thcrehx (Including costs and expenses actually incurred
in enforcing the terms of the obllgation and trustec’s and attorney's fees
not exceeding $50.00 eack) other than such portion of the princlpal as would
sot then be due had no defnult occurred and thcreby eure the default,

8. After the lapeo of such tima as may then be required bly law followlng
the recordation of sald notice of default and giving of sald uotice of sale, the
trustec shali sell aaid property at the tlme and p'ace fixed by him In sald notice
of eale, elther as & whole ar in separate parcels, snd in such order as ho may de.
termine, at public auction to the highest bldder for cash, in 1awful money of the
Unitod Statcs, payable at the tlme of.sale. Trustes may postpone sale of all or
sny portion of sald property by public announcement a such time and piace of
safe and from time to time thereafter may postpone the sale by publio an.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON

County of Klamathl ;ss o

~— day of

December

240 s

Lomd

» i
pouncement at the Lime fixed by the preceding postponemoat. The trustes shall §
detiver to the purchascr his doxd (o form as required by law, oonveying the gro- - -
perty so sold, but without sy covenant or warranty, express or lmplied. The R -
recitals n the deed of any uiatiors or facte shall be conclusive proof of the .‘.;L._...:..;.

truthlulness Lhereof. Any person, excluding the trustee but Includiog the grentor
and the beneficiary, may purchnsn at the sale. o

9. When the Trusteo sells pursusnt to the puwers provided herela, the
trustee shalt lrpl{ the proceods of the truatee's sate ns follows: () To
the expenses of the sale including the compensation of tho trustes, and s
reasonable chorge by the attorney, ‘fu the ubligation sccured by the
trust deed. (:1% I'o ali persons having recorded  liens  subsequeat to the
futerests of the trustee In the trust deed ns thele doterests appear in ths
order of tholr priority. (dr Tha surplus, it ln{:) to the grantor of the trust
deed or to hls successor in interest eutitled such surplua,

10, For any reason permnltted by law, the brneflclary may trom time
time appolnt n auccessor or succearors to any trustee named herein, or 10 any
successor trustee appolnted hereuuder. Upon such appolutment and without con-
veyance to the succeasor trustee, the latter shall be vested with all title, powera
snd dutles conferred upon any trusteo herein named or a poluted hereunder. Each
such appolntment and substifution shail be made by written Instruient executed
by the beneficlary, contalulng reference to this trust decd and [ts place of
record, which, when recorded In tho office of the county clerk or recorder ot the
county or countles In which the property i sltuated, sliall be conclusive proo! of
proper appolutment of the successor trustee.

1. Trustee accepts this trust when this deed, duly executed and acknow:
ledged {s made a {nuhllc record, as provided by law, The trustee s not obilgated
to notll( any party hereto of pending sale under any other decd of trust or of
any actfon or proceeding in which the grantor, beneflciary or truatee shall be a
party unless such nction or proceeding Is brought by the trustee.

12, This deed npplles to, inures to the benelit of, and binds all partles
hereto, thelr helrs, legatees dovisees, adminlstrators, exccutors, successors and
assigns, The term “beneflclary’ shall mean the holder and owner, Including
rlml ee, of the nots sccured herchy, whether of not named as a bencficlary
herein, In construinz thia deed and whehever the context so requires, the mna.
cullne gender Includes the feminine and/or neuter, and the aingulur number In-
cludes the plural.

G, MOORE ™

%ﬁc{m’%%\%’ o SEAL
YN ded SH M gure.
MAa*ni.QA UELL, . (SEAL

1w..17 bolore me, tho undersigned, a

THIS IS TO CERTIFY that on this

Notary Public in and for sald county and siate, porsonally appoared the within named .

RAYMOND D. MOORE & MARLA G.

MOORE,. husband and wife

to méjpénbhpliy;kﬂdyp to be the
Chey o

identical individucl. 8. named in and who executed the foregolng instrument and acknowledged to me that

oxecu'tad'.lh.e_ same frecly and voluntarlly for the uses and purpcses therein expressed.

3 b{\’lﬁ'f]m'V\?HEREOF, 1 have hereunto set my hand and affix y notarial seal the day and year last gifove \writtog.
G 3/ % D)
' .

Notary Public for Oregon
My commission expires:

Ao & !
yasls

bt e i

Loan No. .

TRUST DEED

SPACE;

Grantor LABEL

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN A3SOCIATION
Benoficiary
Auer Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

(DON'T USE THIS
FOR RECORDING

TO TIES WHERE
USED.)

FEE $ 6.00

STATE OF OREGON 1
Ss.
County of «.ooooiiice e f

I certify that the within instrument
was recelved for record on the _12th

day, of ... DECEMBER v 1987,
RESERVED at 3313 o'clock £ M., and recorded
onon in book . MT7 ... ...on page 24015

IN COUN- Record of Mortyages cf said County.

Witness my hand and seal of County
aftixed.

Lo WM. D MIDNE 0 L
County Clerk

AV
eipecgl
BEHN N . O

* Deputy

TO: William Sisemore, ... . Trustos

The undorsigned 1s the logal owner and holder of all indebtedness secured by the foregoing truat deed. All sums secured by said trust deod
direcled, on payment to you of any sums owing to you under the terms of sald trust deed or
todness socured by sald trust deed (which are deliverad to you herowith together with said
the parties designated by the terms of sald trust doed tho estate now held by you undsr the

have been fully pald and satisfied. You heroby are
pursuant {o stalute, to carcel all evidences of indeb
trust doed) and 1o reconvey, without warranty, to
same,

i
> P .
 imds T,

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations havo been pald.

Klamath First Federal Savings & Loan Association, Beneficiary

by.




