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THIS TRUST DEED, made this
Ernest K.
Mountaln Title Company
and Marjorie A. Gansberg

15th

Grantor irrevocably grants, bargains, sells and conv
th County, Oregon, described as:
NO. 2 to the City of Klamath Falls, accroding to the official

in Klama

e
TRUST DEED

day of
Bickford and Margaret A. Bickford,

G-

BTEVLNG - FiLas L A\Y FUBDLISHING CO., PURTLAND, UN. wIZud
A BAnan &
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December L1977, between
hushand and wife . as Grantor,
, as Trustee,
, as Beneficiary,

wi TNESSE'I‘H:

eys to trustee in trust, with power of sale, the property

FAIRVIEW ADDITION
plat thereof

in Block 8,

Lot 4

on file in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter apperiaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
wmot Twenty-three thousand five hundred and No/100ths=-======"""pois, with interest
thereon according to the terms ol a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable

.January 15

L1997 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity 'dates expressed therein, or

herein, shall become immediately duc and payable.

The obove described real properly Is not currently used for agricullural, timber or grazing purposes.

To protect the security of this trust decd, drantor afrees:

1. To protect, preserve and maintain said property in good condition
and repair; not (o remove or lish any building or improv thereon;
not to commit or permit any wasie ol said property.

To complete or restore promptly and in good and warkmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi r fati , condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in ing such fi ing pursuant to the Unilorm Commer-
cial Code as the beneliciney may require and to pay lor liling same in the
proper public ollice or ollices, ay well as the cost ol all lien searches made
by liling olticers or searching adencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereatier crected on the said premises against Joss or damage by fire
and such other hazards us ’ﬁ fe"lrli 1a : ch| Inévc to time require, in
an amount not less than $1.4.1. %g#g’é DS o, written in

pani ptable to the b ticiary,” wi loss payable to the latter; all
policies ol insurance shall be delivered to the beneliciary ax soon as insured;
it the grantor shall Iail for any reason to procure any such insurance and fa
deliver said policies to the beneliciary at least lilteen days prior to the erpira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at drantor's expense, The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebledness secured hereby and in such order as beneliciary
may determine, or at option ol beneficiary the entire amount so caollected, or
any part thercol, may be released to grantor. Such application or release shall
not cure or waive any delfault or notice of delault hereunder or invalidate any
act done pursuant to sucn nolice,

5. To keep said premises Iree Irom comstruction l'ens and to pay all

assesstnents and other charges that may be levied or assessed upon er
az emid property belore any part of such tares, assessments and other
charges become past due or detinquent and promptly deiiver reccipts therelur
to beneliciary; should the grantor fail to make payment ol any faxes, assess.
ments, insurnnce premiums, liens or other charges pa rable by grantor, either
by direct payment or by providing beneliciary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with intercst at the rate set forth in the note secured
hereby, her with the obligati described in paragraphs 6 and 7 ol this
trust deed. shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising from breach ol any of the
covenants hereof and lor such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be i fiately due and payable with-
out notice, and the nonpayment thereof shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach ol this trust deed.

. To pay all costs, lees and expenses of this trust includind the cost
ol titls search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and altorney’s
lees actually incurred. i

. To appear in and defend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee; and in any s'x_ni[.

(a) consent to the making ol any map or plat of =aid property; (b) join in
dranting any easement or creating any restriction thereon: (c) join in any
subordination or other agdrecment allecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in_any reconveyance may be described as the “persun or persons
legally entitled thereto,” and the recitals therein ol any matters or lacts shall
be conclusive prool ol the truthlulness thereol. Trustee's lees for any ol the
services mentioned in this paragraph shall be not less than $5.
X 10, Upon any delault by grantor hereundes, beneliciary may at any
time without notice, ecither in person, by afgent or by a receiver to be ap-
painted by a court, and without redard fo the adequacy ol any security lor
the indebfedness hereby secured, enter upon and take possession of said prop-
erty or any part thercot, in its own name sue or otherwise collect the rents,
issucs and prolits, including those past due and unpaid, and apply the same,
less cosfs and expenses ol operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.
11, The entering upon and taking possession ol said property, tr
collection of such rents, issucs and prolits, or the proceeds ol lire and other
policies or comp ion or awards lor any taking or damage ol the
property, and the application or release thercof as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such natice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any adreement hereunder, the benelicinry may
declare all sums yecured hereby i liately due and payable. In such an cvent
and if the above described real property is currently used for agricultural,
timber or drazing purposes, the beneliciary may proceed to loreclose this trust
deed in equity, as a mortgage in the manner provided by law for mortdage
lareclosures, However it said real property is not so currently used, the bene-
ficiary at his election may proceed ta foreclose this trust deed in equily as a
mortdade or dircct the trustee to foreclose this trust deed by advertisernent
and sale. In the latter event the beneliciary or the frustee shall axecute and
cause to be recarded his written nutice ol delault and his election to soll the
said described real property ta satisty the obligations secured hereby, where-
upon the trustee shalt lix the time and place of sale, give notice thereol as then
requited by law and proceed to lforeclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter delault at any time prior to five days befote the date set by the
trustee lor the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
fively, the entite amount then duc under the terms ol the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustec’s and attarney’s lees not ex-
ceeding $50 each) other than such portion ol the principal as would not then
be dus had no delault occurred, and thereby cure the delault, in which event
all forecloswre 1 tinds shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustece may sell said property cith:r
in one parcel or in separate parcels and shall scll the parcol or parcels at
auction to the highest bidder lor cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form aa required by law conveying
the property so sold, but without any covenant or warranty, express or im-
piied. The r.r'cifnlx in the deed of any matters of fact shall be conclusive proot

action or proceeding in which the beneliciary or trustce may appear,
any suit lor the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or trustec’s attorney's lees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal Irom any judgment or
decree of the trial court, grantor further adrecs to pay such sum as the ap-
pellate court shall adjudgde 1 hle as the b liciary's or trustec’s aftore
ney’s fees an such appeal.

It is mutually agreed that:

8, In the event that any portion ar all of said property shall be taken
under the right of i domain or 1 i beneficinry shall have the
right, il it so elects, to requite that all or any portion of the monies payable
as compensation lor wuch taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such procerdings, shall be paid to beneliciary and
applied by it tirst upon any reasonable costs and expenses and attorney's fees,
hoth in the teial and appellate courts, necessarily paid or incurred by bete-
ficiary in such procecdings, and the balance appl ed upon the indebtedness
secured hereby; and grantor ndrees, at ifs own expemss, fo take such actions
and execute such instriumenis as shall be necessary in obtaining such com-
pensation, promptly upon brnclitinr)"n request,

9. At any time and from time (o time upon
ficiary, payment of its {ees and presentation ol this derd and the note for
endorsement (in case of full reconvey s, lor tinn), without allecting
the liability ol any person for the payment of the indelitedness, trustes may

rritten request of bene-

of the tr thereol. Any person, excludind the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the compensation ol the ftrustee and a reasonable charge by trustec's
atforney, (2) fo the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed a3 their interests may appear in the order of their priority and (4) the
surp;us, it any, to the grantor or to his successor in interest entitied to auch
aurplus,

16. For any reason permitted by Iaw beneficiary may from time fo
time appoint a succeasor or juccessors fo any frustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without
canveyance to the successor frustee, the latter shall be vested with all title,
powers and_duties conferred upon any trustee herein named or appointed
hereunder. Ench such i ¢ and’ substitution shall be made by wrilten
instrument cxccuted by bensficinry, containing relorence to this trust deed
and its place ol record, which, when recorded in the ollice ol the County
Clerk or Recoeder of the county or counties in which the property is sifuated,
shall he conclusive proot ol proper appointment of the successor frustee.

rustee nccepts this trust when this deed, daly executed and
acknowledged i made a public record as provided by law. Trustee is not
obligated fo notily any party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which drantor, beneticiary or trustee
shall be a party unless such action or proceeding is brought by fruxtee.

NOTE: The Trust Decd Act provides thot the trusten harsunder must be sithar an attomey, who s on active member of the Oregon State Bar, o bank, frust compony
of savings and loan astociation authorized to do business under the laws of Oregon or the United States, o titla insurance company avthorized to insuie title to taal
praperty of this state, i's subsidiaries, alfillates, agents or branches, or the United States ar any agency thereof,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of tho loan represented by the above described note and this trust deed are:

(a)* primarily lor grantor's personal, lamily, houschold or agricultucal purposes (see lmpolmnl Notice below),

by = boran-omMuiaationyor {overe i Lrantor-is & sasusal pwion laro fos-buei | -purpeses—vther-than-adriculturat
purposes.

This deed applios to, inures to the benclit of and binds ull parties hereto, thoir heirs, legatees, deviseos, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgeo, of the
contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is , K q . o

not applicable; if warranty {a) is opplicable and the beneficiary is a creditor - ¢

or such word is dafined in the Truth-in-lending Act and Raguluhon z, mu ERP EST K. B l C K ORD
beneficiary MUST comply with the Act ond Regulati by T

disclosures; for this purpose, if this instrument is 1o be o FIRST lien 'o hnunce

the purchase of a dwelling, use Stovens-Ness Form No. 1305 or equivalent; C ,

if this Instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or )/7ﬁ/ dleh/f, 4

equivalent. 1f compliance with the Act not required, disregard this notice. ™ j M R(‘AR'ET. 7\' B CKFORD
{If the signer of the abova is a torporation, . *

use the form of acknowledgment opposite.}

[ORS 93.490)
STATE OF OREGON, ) STATE OF OREGON, County of.
County of .. Klamath e L 19
December /Q'CA Personally appeared e . ...and

who, bem‘z duly sworn,
each for hlmself and not one for the other, dld say that the lormer is the

president and that the latter is the
secretary of.. .

, a corporation,

-vand acknowledged the loregomg instru- and that the seal all:xed‘to the loregumg instrument is the corporute seal

manf \‘o be" f't heir ) luntary act and deed, of said corporation and that said instrument was signed and sealed in be-
"

Vo half of said corporation by authority of its board of directors; and each of
'3 Before me:

o them acknowledged said instrument to be its voluntary act and deed.
(OFFIC(.AL. M;C Z‘ﬂg Before me:
SEA%L). ,

9 e e s [ (OFFICIAL
u L tat} PA”‘C for Oregon 833 {.9/ Notary Public for Oregon SEAL)

My commission expires:

: commission explres.
N

REQUEST FOR FULL RECONVEYANCE

To bhe vsad only when chllgalicns have been paid.
, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted. secured by said trust deed (which are delivered to you
herowiih together with said irust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held bytyou under the same. Mail reconveyance and documents to .

DATED:

Bcnaiiu‘ur} o

Do no! lese or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the trustes for

hefore will be made.

TRUST DEED STATE OF OREGON

(FORM No. 881)
STEVENS.NESS LAW PUD, CO,. PORTLAND, ORE,

County of . KLAVATH.
I certify that the within mstru-

ment was received for record on the
12th  day of .. DECEMBER

SPACE RESERVED at'3‘; b’l
FOR in book.......?..?.. .on paﬁl .2L019...0r
RECORDER'S USE as ftile/reel number. ! .
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

W D MILNE

- vy 5[ .Title
FER § boo G4 NARNL #54Ld 4. De

Beneficiary

AFTER RECORDING RETURN TO




