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NOTE AND MORTGAGE

7TA38-3/3509-§ 40320
' : T ———
THE MorTGaoR, .. WILLIAM FRANCIS MAXWELL and BEULAH MAE MAXWELL,

Husband and Wife

mortgages to the STATE OF OREGON, represented and erting by the Director of vg}:rnm' Affalrs, pursuant to ORS $07.030, the follow-

ing described real property located in thr State of Oregon and County of .. am ¢ i e e nrsserer avnsnebenne |

\ .

}f?be”foiloWihg'described real property in Klamath County,’Oreéoni

. .PARCEL 1 -
- Beginning at a point which lies South 23° 17' West a distance of .
170 feet from an iron pin which marks the Southwest corner of Lot 1,

B;ock 4, Town Of Bly and running thence: North 66° 43' West a !
... @istance of 4.74 feet to a point; thence North 88° 47°¢ West a dis-
~tance of 43.11 feet, more or less, to the Northeast corner of parcel of
land sold by ;da Nordine Edsall et al., to J. E. Dobbs and Betty Dobbs
. husband and wife on October 1, 1951, which point is marked by an iron :
--Pin;. thence South 1° 13' West a distance of 100 feet to a point on
~ the North line of the alley; thence South 88°¢ 47' past along the ~* -7
. Northerly linc of the alley a distance of 22.61 feet to a point; thence '
South 66° 43' East along the Northerly line of an unplatted alley a ‘
. distance of. 25,24 feet, more or less, to the most Westerly corner of a
; parcel conveyed by John D. Edsall et al., to Lester Cummings by ‘deed
recorded on paqe 230.of Volume 255 of Deeds; thence North 23° 17' East "
along t@e Westerly line of said Cummings parcel a distance Of 100 feet:
. to a point on the Southerly line of an unnamed street; thence North .
. 66°.43" West along the Southerly line of an unnamed street a distanc
o of 40 feet,ﬁmore or less, to the point of beginning; said tract in -
v Lots 1 and .2, Séction 3, Township 37 South, Range 14 East of the
jWLl}amette,Meridian, Klamath County, Oreqon, L : T

RN

- PARCEL 2 .
; v

. Beginning at an iron pin which lies South 23° 17' West a distance
of .170 feet and North 66° 43' West a distance of 4,74 feet and ' . .
North 88° 47' West a distance of 43.11 feet from The iron pin which
marks the  Southwest corner of Lot 1 in Block 4, TOWN OF BLY, and ' -
running thence: Continuing North 88° 47 West along the South line .
of Edsall ‘Street a distance of 45 fecot to an iron pin; thence South .-
1° '13' " West a distance of 100 fect to a point on the North line of '

-~ the alley; -thence South 88° 47¢' E q the alley line a distance’
;0f 45 feet to a point; thence North 1° 13' East a distance of .100 :
~feet, more or less to the point of beginning, said tract being a .-
portion of Lot 1, Section 3, Township 37 South, Range 14 East of tha.
Willamette Meridian. : P A SUE IR
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The due date of the last payment shall be on or before January“ls' 1990

gnrt thereof, 1 will continue to be liable for payment and
ate of such transfer.

In the event of transfer of ownership of the premises or any
the bzalance shall draw interest as prescribed by ORS 407.070 from

This note s secured by a mortgage, the terms of which are made a part hereof.

Dated ot Klamath Falls, Oregon

DECEMBER &

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever a ainst the claims and demands of all persons whomsoever, and this

covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby;

. Not to permit the bulldings to become vacant or unoccupled ; not to permit the removal or demolishment of any bulldings or im-
provements now or hereafter exinting; to keep same tn good tei:a!r; to complete all construction within a reasonabie time in
accordance with any agreement made between the partles hereto;

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or sutfer any waste;

. Not to permit the use of the premises for any objectionable or unlawful purpose;
. Not to permit any tax, t, lien, or t to exist at any time;

. Mortgagee iz authorized to pay all real roperty taxes assessed againat the premises and add same to the principal, ench of the
advances to bear interest as provided in the note;

To k. tl bulldings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
Cl)ompflslr;’ ':n‘ c(l:,rlmnn es and in uguych an amount as shall be gatisfacto o the mortgagee; to deposit with the mormngee all such
‘olicles” with receipts showing payment in full of all premiums; nll such insurance ahall be made {nynblcvto e mortgugee;
surance shall be kept In force by the mortgagor In case of foreclosure until the period of redemption expires;
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TOGETHER WITH THE FOLLOWING MOBILE HOME:
Year/1969, Make/Vandy, Serial No/6IVC4320C256221

to&ether with the t ts, her! ts, rights, privileges, and appurtenances including roads and easements used In connection
with the premises; electric wiring and flxtures; furnace nnd heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, buflt-ins, {inoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, zir conditloners, re frigerators, freezers, dishwashers; and all fixtures now or hereafter
installe fn or on the premlses; and any shrubbery, flora, or timber now growing or hereafter planted or growing thercon; ond any
replacements of any one or more of the foregoing {tems, In whole or in part, gll of which are hercby declared to be appurtenant to the

land, and all of the rents, lssues, and profits of the mortgaged property;

ure the payment of Elev.en.."l‘housand...Seve.n..Hundxed.,.Ninety..A.E.our,.uand..,no/,l0.0

to sec! s Dollars

(3111794 00—-'-3. and interest thereon, evidenced by the followlng promissory note:

! promise to pay to the STATE OF OREGON Eleven Thousand Seven Hundred Ninety Four and
no/100 Dollars ($.4h2794..00===2m7.), with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5
different interest rate fs established pursuant to ORS 407.072,
States at the office of the Director of Veterans® Affairs in Salem, Oregon,

as follows:

¢ 115.00==mmmmmmm—= o petore FEDEMAYY. 15, 1278 and $.115.00..0n. the...

15th_of each. monthooooooo thereatter, plus one=twelfth of-===smmsmrthe ad valorem taxes for each

he mortgage, and continuing until the full amount of the principal, Interest
! 6 ts to be applied first as interest on the unpald balance, the remainder on the
principal.

-The due date of the last payment shall be on or before January 15 L 1990

In the event of transfer of ownership of the }grcmises or any part thereof, T will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the ternis of which are mgsde a Bnrt hereof.

successive year on the premises described In t
and advances shall be fully paid, such paymen

patea ot Klamath Falls, Oregon P f”ﬁ %’%\iﬁﬁ‘

“BEUTAE MAE MAXWELL”

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

Ihe morigagor coyenanis that e owns the remises in fes simple, has good right to mortgage same, that the premlises are free
from encumbrance, that he will warrant and de end same forever against the claims and demands of all persons whomsocver, snd this

covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;

2. Not to permit the buildings to become vacant or unoccupled: not to permit the removal or demolishment of any buildings or im-
provements now or hereatter existing: to keep same in good repatr; to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto;

, Not to permit the cutting or ramoval of any timber except for his own domestic use; not to commit or sutfer any waste;

. Not to permit the use of the premises for any objectionable or unlawful purpose;

3.

1

5. Not to permit any tax, lien, or brance to exist at any time;

6. Mortgagee is authorized to pay all real groperty taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in t!

7. To keep all buildings unceasingly lnsured during the term of the mortgage, against loss by fire and such other hazards in such

company or companles and in such an amount as shall be sailsfactory to the mortgagee; to deposit with the mortgagee all such

olicles with receipts showing payment in full of ail premiums; all such insurance shall be made payable to the mortgagee;

?nsurnnce shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;

e note;
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. Mortgagee shall be entitled to all satlon and d recelved under right of eminent domain, or for any security volun-
tarily veleased, same to be applied upon the indebtedness;

. Not t¢ lease or rent the premises, or any part of same, without written consent of the mortgagec;

To pramptly notify mortgagee in writing of a transfer of ownership of the preinises or any part or interest in same. and to
furnish a copy of the instcument of transfer to the mortgagee; o purchaser shall pay Interest as preseribed by ORS 407.070 on
all payments due from the date of transter; in all other respects this mortgage shall remain in full force and ceffect.

The mortgagee mudv, at his optlon, In case of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing inclu; Ing the employment of an anorne{ to sccure compliunce with the terms of the mortgage or the note shall
draw interest ot the rate provided In the note and all such expenditures shall be immediately repayable by the mortgagor without
demund and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any %orllon of the loan for Purposes
other than those specified in the application, except by written permission of the mortgagee glven before the expenditure fs made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject tc foreclosure.

The faflure of the mortgagee to excreise any options herefn set forth will not constitute a walver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

Upon the breath of any covenant of the mortgage, the mortgagee shall have the right to enter the prenises, tuke possession.
collect the rents, Issues and profits and apply same, less reasonabls costs of collectlon, upon the indebtedness and the mortgagee shall
have the right to the appuintment of a receiver to collect same,

The covenonts and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective partfes hereto,

It is distinetly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulntlons which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020,

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

THE MOBILE HOME DESCRIBED ON THE FACE OF THIS DOCUMENT IS A PORTION OF THE PROPERTY
SECURED BY THIS NOTE AND MORTGAGE.

IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this 77 day of >6Cf¢{u-£>€/b 19..07

- - P <,
M te it bl Tl Tl St 2 (Seal)

BEULAH MAE MAXWELL-

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
S8,

KLAMATH
Before m!:-.‘ a Notary P\:lbllcl. personally npp.e;:red tl.m iw;ﬂhln n;r;xed WILLIAM FRANCIS MAXWELL and
BEULAH MAE

act and deed. . . [N e

County of

.

MWELL his wite, and acknowledged the foregoing Instrument to be TH-EIR voluntary
ot .

WITNESS.

S .-
by hand and official seal the day and year last above written. -
.

“Notary Pubiic for Oregon

My Ci fon expires 7—92/~00/

MORTGAGE

FROM TO Department of Veterans' Affalrs

STATE OF OREGON, }
88,
County of KLAMATH

1 certify that the within was received and duly recorded by me in KLAMATH................ County Records, Book of Mortgages,

No. .}1..77 Page 23028 on the ‘...1,2*@3}' of .DECEMBER..1977. WM. D.MILNE. KLAMATH County CLERK

ke .,.41{/4 » Deputy.

DEC-EMBEB]-Z at o’clock 3 ;27 PM v ~—

th...lSZg ‘ B
KLAMATH FALLS REGON :
County .Clerk By % ,/ ()Ld—? ‘/ Deputy,
e D}"’ d L
KX Transamerica Title Insurance FEE $ 9,00
Klamath Falls, Oregon 97601




