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40350 NOTE AND MORTGAGE  —L/—Fag L
THE MoRTGAGoR, ...CHRISTOPHER D. JONES ..and. . GLENDA. J...JONES,. Hushand. and
Mife et
mortgages to the STATE OF ORLGON, represented and acting by the Director of Veterany' Aftairs, pursuant to ORS 407.030, the follow-
Ing described real property located In the State of Oregon and County of Klamath B RO |

Lot 1 in Block 4 of Tract No. 1002, LA WANDA HILLS, Klamath County, Oregon.

tonie!her with the tenements, heriditaments, rights privileges, and appurtenances fncluding roads and easements used in connection
with the premises; electric wirlng and fixtures; furnace and heating system, water hea ers, fuel storage receptacles; plumbing,
ventllating, water and Irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings built-In stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installe: the premises; and any shrubbery, flora, or timber now growing or hereafter planted or Rrowing thereon; and any
replacements of any one or more of the foregoing’ ftoms, in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of TRirty Eight Thousand Six Hundred Twenty Five and no/100------ Dollars

(8..... 7, and interest thereon, evidenced by the lollowlng'promlsaory note:

1 promise to pay to the STATE OF oReGoN .LRirty Eight Thousand Six Hundred Twenty Five
.and ro/100 Dollars (3..38.4023..002222220), with interest from the date of

[+ TN

initial disbursement by the State of Oregon, at the rate of =.°. ....-percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawtul money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

s230'00—_"-"--""""'on or betore E€bruary 15, 1978"-"-'--——---———-and
13th of each month--~--- thereatter, plus .ONE-kwelfth of e ad valorem taxes for each

successive year on the nremjses 4
and advances shall be fully paid,
principal.

The due date of the last payment shall be on or before January. 15,2008 s e e e o e

ribed In the mortgage, and continuing until the full amount of the princlpal, interest
h payments to be applied first as interest on the unpald balance, the remainder on the

In the event of transfer of ownership of the I{mzmlses: or any gnrt thereof, I will continue to be llable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part h
patea ot . Klamath Falls, Oregon

December /2

The mortgagor or subsequent owner may pay all or any part of the loan at ony time without penalty,

The mortgagor covenants that he owns the Premlses in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of al} persone whomsoever, and thiz
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby;

Not to permit the buudln?m to become vacant or unoccupled: not to permit the removal or demolishment of any bulldings or im-

provements now or hereafter exi:un(f: to keep same in good re?nlr; to complete all construction within a reasonable time in

accordance with any agreement ma e between the partles here 0;

Not to permit the cutting or removal of any timber except for his own domestic tiae; not to commit or suffer any waste;

Not to permit the use of the premises for any objectionable or unlawful purpose;

Not to permit any tax, t, llen, or ance to exist at any time;

Mortgagee ia authorlized to pay all real gropeny taxes assessed agninst the premises and add same to the principal, each of the
advances to bear interest as pravided in the note;

To k all bulldings unceasingly insured during the term of the mortgage, agninst loss by flre and such other hazards in such
c:mpf:;,;' or companies and in gu%h an amount ags thall be satisfactory to the mortgngee; to deposit with the mor{gngeo all such
policies with recelp howing payment in full of all premiums; all such insurance shall be made {myqble {o.the mortgagec;
insurance shall be kept in force by the mortgagor In case af foreclosure until the period of redemptlon cx;:.lrca S




8 Mortgagee shall be entitled to all compensation and damages received under right of eminent domain, or for any security volun-
tarily releancd, same . to be applied upon the indebtedness;

9. Not to lease or rent the premlses, or uny purt of same, without written consent of the mortgagee;

10. To promptly notify mortgages in writing of a transfer of ownership of the premises or any part or Interest in xaine, and to
furnish a copy of the strument of trunsfer to the mortgagee; o purchaser shnll pay inferest as prescribed by OHS 407.070 on
all payments due from the date of transfer; in nll other reapects this mortgnge shall remain in full forcn and’ offect.

The mortgagee may, ut his option, in case of default of the mortgagor, Ycrlurm sume [0 whole or tn part and alll expenditures
made i so doing fnely, tng the em’)loyment of an nlloruc{ to secure compllanee with the terma of the mortgage or the note ashall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this nortgage.

Defaull in any of the covenunts or agrcements hereln contalned or the expenditure of any portion cf the loan for Hurposes
other thun those s, eclified n the application, except by written permission of the ‘mortgugee glven betore the expenditure {s Mmude,
shall cause the entire Indebtedness at the optlon of the mortgagee 19 become immedtately due and payable without notlce and this
mortgage subject to foreclosure,

The fallure of the mortgagee to excrelse any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants.

In case foreclosure s commenced, the mortgogor ghal) be Hable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the fndebtedness and the ortgagee shall
have the right to the appointment of a receiver to collect same,

The covenants and agreements hereln shall extend to and be binding upon the helrs, exccutors, administrators, successors and
assigns of the respective partles hereto, .

It Is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 o 407.210 and nn‘y subsequent amendmeiits thereto and to all rules and reguluuons which have been
Issued or may hereafter be issued by the D rector of Veterans' Affairg pursuant to the provisions of OR 407,020,

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein. X

%y o . December .27

(Seal)

. {Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
S8,
County of KLAMATH

Before me, a Notary Public, personally appeared the within named ... CHRISTOPHER D' JONES and
GLENDA J. JONES

act and deed.

WITNESS. by hé;fd"ahd.,omclal seal the day and year last above written.
SOV,

(\_/—.,. _
yd

7S b

My Ci expires 7 "’2 / - (r/

MORTGAGE

DETTARTTL

L. M77826

TO Department of Veterans' Affairs

STATE OF OREGON,
KLAMATH }”

County of

I certify that the within was recelved and duly recorded by me in KLAH[ATI‘I. County Records, Book of Mortgages,

No. M. 7T. page 2407 7on tne . 1341 gay or DECEMBER 1977 Wit D), MIINE KLAMATH  counyy . CLERK .

By Jm 2.7 /A/\/ %A J Deputy.

Filed DECEM @R lj th 1977 s 8¢ 0'Clock

M.
Klamath Falls, Oregon / _
County Clerk By &wc/lﬁ/ \/' IPA('A

(e TRANSAMER]éCA T]t::TLEF Tduidfer company
0 Main Stree
R omatirraticetor 97601




