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THIS TRUST DEED, mado this@Nd. . day of pccemberl()77.butwoun

seoeveveercon... ROQLLIN, V. TUTER. & BERDENE. F.... hushand and wife

L I

s oo oo a8 grantor, Willlam Sisemore, as trustew, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiury;
WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee,
Klamath . County, Oregon, described as:
PARCEL T

The following described real property ia Klamath County, Oregon:

A parcel of land situated in Section 31, Township 39 South, Ranga

~ 8 East of the Willamette Meridian, being more particularly describad
— as follows:

in trust, with power of sale, the property in

= Beginning at the most Westerly corner of Lot 1, Block 1 of KENO
az. HILLSIDE ACRES, a duly recorded subdivision in said Klamath County;

" thence North 51930'40" gEast along the Northwaest line of said Lot 1,
~: 294.32 feet to the most Northerly corner thereof; thence North 74038!
55" West, 321.00 feet; thence South 52032'46" wWest, 130.00 feet to
§§ the Nortgeasterly right of way line of Oregon Highway No. 66; thence
~ South 38733'58" East along said right of way line, 260 feet more or
i less to the point of beginning.

PARCEL 2

The following described real property in Klamath Count, Oragon:

Lot 1 in Block 1 Tract No. 1033 KENO HILLSIDE ACRES.
which said described real property is not currently used for agricultural, timber or grazing purposes,
together with oll and singular the appurtenances, tenoments, heroditaments, ronts, issuos, profits, water rights, essoments
hereafter belonging to, derived from or in anywise appertaining to the above described
lating, air-conditioning, refrigerating, watoring and irrigation apparstus, equipment and fixturos, togethar with all awnings, venetian blinds, floor
covering in placo such as wali-to-wall carpoting and linoleum, shades and built-in sppliances now or hereafter installed in or used in connection
with tho abave doscribed premises, including all intorost thorsin which the grantor has or may hereaftor acquire. for the purgom of securing

or privileges now or
premises, and all plumbing, lighting, hoating, venti-

performance of each agreement of the grantor herain contained end the payment of the s of FOR'

: , LB NBREHONRANROP 1YE
(SQZ'S0.0,00 Dollars, with interest therson according to the terms of a promissory noto of even dals herowith, payable” to the

beneficiary or order_and made by the grantor, principal and intorest being payablo in monthly installments of $..342.98.... commencing
Maxch.10th, 19.78
This trust deed shall further secure the of such add| money, of the property by the beneficlary after default, any balance remaining In the
it any, as may be loaned hereafter by the beneflclary to the grantor or others

fesenve account shall be eredited to the Indebtedness, If any authorized reserve aceount
baying an interest in the above described vam , 88 may be evidenced hy &  for tases, assessments, Insurance premfums and other charges 13 not suffielent’ at any
note or notes. 1If the Indebtedness secured by this trust eed s evidenced by time for the payment of such charges as they become due, the grantor shall pay the
more than one note, the beneficlary may credit payments recelved by 1t UpOD  deflclt to the benefielary upon demand, and {f ot paid within ten days after such demand,
any of ssld notes or part of any payment on one note and part on another,  the heneficiary may at Its option add the mmount of such deflelt to the principal of the
a3 tho beneficlary may elect. obligation secured hereby.

The grantor hereby covenants to and with the trustes and the beneflclary 8Should the %rnnwr fail to keep un‘y of the !arezolnlg covenants, then the
beretn that the sald premises and property conveyed by this trust deed are beneficiary may at ita option carry out the same, and all {ts expenditures thers.
free and clear of all encumbrances and that the ‘grantor will and his heira, tor ehall draw interest at the rate apecified in the note, ahali be repayable by
executors and administrators shall warrant and defend his said title thereto  the grantor on demand and shall be secured b{ the licn of this trust deed, In
agaioat the claims of all percons whomsocver, this connection, the beneficiary shall have the r] ght In its dlscretion to completa
&0y Improvements made on aaid premises and also to make such repalrs to salkd
The snnwr covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary or advisable,
thereo! and, when due, afl taxes, assessments and other charges lovied agalnat
1aid property; to keep sald property free from all eacumbrances having pre. The grantor further agrees to com Iy with all iaws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions a fecting sald property; to gly all conts,
or hercafter constructed on sald premises within six months from the date fees and expenses of this trust, Including the cost of title search, as well as
hereof or the date constructlon Is hereafter commenced; to repalr and restore  the other costs and expenses of the trustes Incurred In connection with or
promptly and In good workmanlike manner any butldlng or improvement on In enlnrdnr this obligation, and trustes's and attorney’s fees actually incurred;
said property which may be damaged or destroyed and pay, when due, all to appear in and defend any actlon or roceeding purporting to affect the secur.
costs Iucurred therefor; to allow beneficiary to inspect saf property at all Ity hereof or the righis or powers of tha henaficlars ‘or trustes: angd io pay aii
times durlag construction; to replace any work op materlals unzabisfdoiory fo costs snd €xpenses, including cost of evidence of title and attorney's fees jn a
benetlclary wilhin fitteen days after written mnotlce from beneficlary of such  reanonable sum to ' be fixed by the court, In any such actfon or proceeding In
fact; not'to remove or destroy lD{ bulldln% or lmp now or h 1! which the beneﬂclnr{v or trustco may appear and In any sult brought by bene-
constructed on sald premises; to keep all ulldings and Improvements now or ficiary to foreclose this deed, and all sa d sums shall e secured by "J. trust
hereatter erected upon sald goierty in good repair and to commit or suffer deed.
no waste of sald premises; esp all bulldings, pmpert{ and [mprovements
now or hereafter erected on ssid premises continuously Insured against loss The benrﬂclur{ will furnish to the granter on written tequest therefor an
by tire or such other hazards as the beaneflciary may from time to time require, annuel statement of account but shall not be obligated or required to farnish
in & sum not less than the original principal sum of the note or obllgation any further atatements of account.
secured by this trust deed, In a company or compables acceptable to the bene.
ticiary, and to dellver the original pollcy of Insurance tu corrsct form and with It fs mutually agreed that:
approved ioss payable clause In favor of the beneliclary attached and with

remium psid, to the pri placa of b of the b y at least 1. In the event ,thnt any portlon or all of sald property shall be taken
Fmeen days prior to the etlective date of any such policy of Insurance. It under the right of omain or the beneflelary shall have
said policy aF Insurance is not so tendered, tha ben lclary may In its own the right to commence, prosecute In Its own name, appear in or defend any se.
discretion “obtaln Insurance for the benefit of the b ry. which 1 tlon 0:\‘ or to make any

shall be non.cancellable by the grantor during the full term “of the policy thus  such taking and, If it 5o electa, to require that all or &

obtained. payable as compensation for such taking, which are In excess of the amount te.
- quired to g\(;‘ny ®li reasonable costs, expenses and attorney's fees neceasarily paid

That for the purpose of providing regularly for the prompt paymept of all taxes, OF incurred by the grantor in such proceedings, shall be paid to the beneflclary
assessments, and governmental charges levled o nssessed against the shove deseribed pro  And applied by ft flrat ppon any rcasonable costs and expensen and attomey's
bty and Insutauce premfum while the indebtedness secured hereby 13 In excess of 80c,  feck necessarily pald or Incurred by the Y In such gs, and the
of she lesser of tho original purchase price pald by the grantor at the time the low was  balance appiled upon the Mdebtednens secured hereby; and the granior agrees

o with
oy portion of the money's

made or the beneficlary’s original appralsal value of the property at the time the loan ft 1ts own expense, to take such actions and cxecute auch Instruments as shall
was made, grantor will DA{ to the beneficlary In addithon to the monthly of b el in g such promptly upon the beneficlary's
prineipal and Interest payable under the terms of the nots or obligation secured herehy  Feques

un the date Installments on prinecipal and Interest are payable an- amount equal to 1 /19 2. At any time and from time to time upon written request of the bepe.
of the taxes, asscssments, and other charges due and payable with respect to sald property ficlary, payment of its fecs and presentation omhh deed nng the note fr:. en.
within each succeeding 12 months and alse 1 /38 of the Insurance premium payabls with dorsement (In cass of f

respect to sald property within esch sueceeding three years while this Trust Deed Is in liability of any person for the payment of tha indebtedness, the trustee may (a)
effect 24 estimated and directed by the beneficlary, Beneficlary shall pay to the grantor camcn{ to the making of any map or Fln of sald property; g
Interest on sald smounts al a rate not less than the highest rate suthorized to Ue pald  any easement or creating and restriction thereon, (c) foln in any subordination
by banks oo thelr open passbook accounts minus 8 /4 of 19, Il suca rate s less than  or other agreement affecting this deed or the lien or charge hereo 3 (d) reconvey,
4¢7,, the rate of Interest pald shall be 49, Interest shall’ be computed on the average without warranty, all or any part of the property. The rrln 8 in any recon
monthly balance In the actount and shall be pald quarterly to the grantor by crediting  ance may be described as the “person or persons legally entitled thereto” and
to the escrow account the amonnt of the interest due, the reclials thereln of any matters or facts shall be sonclusive frool of the
truthfulness thereof. Trusice's feea for any of the services In this parageaph
: g ehall be $5.00.
Whila the grantor Is to pay any and all taxey, assessments and other charges levled - »
or pasesied against sid properly, or any part therect, before (he mame begln o hear contlmiance %‘gdlﬁ:;?lt:ﬁ:lt‘:ngﬁ ’rl;m'frllhlcllr:lb’r:;'rxllst?e'uM:nlv)im;rgﬁ:aqo?u&na' e
interest and also to pay premluins on all insurance pollcles upon sald property, such pay. perty affected Ly this deed and of ur;y perlo'nll property located thereon
tnents are to he made through the beneflelary, as aforesald, The grantor hereby authorizes rantor shall dc{ault in the paymeat of any Indehtedness secured ilarabi or In
the beneflclary to pay any and all taxes, mssessments and other charges levied or impoged @ performanca of any agreement hereunder, grantor shall have the right to eol.
agninst sald property in the amounta as shawn by the statements thercof furnished by the Tect ‘ail such rents, issues, royeities and profite earned prior to defa f
collector of such taxes, assessnients or olthr charges, and to pay the insurance premtums becoms due and piynbu, 'upon aoy default by the grantor hereunder, the bage.
In the amounts shown on the by the carslera or their rep.  ficiary may at any time without notice, either in person, by agent or by & re-
resentatlies and to withdraw the sums which may be tequired from the reserve secount, celver to be appolnted by a court, and without regard to t’h any
it any, established for that purpose. The grantor agrees n no erent to hold the benetlelary secutity for the Indchtzd{mu hereby secured, entar upon and taks possession of
responslible for fallure to have any insurance written or for any loss or damags growing  pafg praperty, of any part thereof, In {ts own pame sue for or otherwise oollect
aut lo! r. defelct Intany r;n;'sumlrce pndllcsye.mnend lw‘c Z;neialﬁm{r:ecr:g’yn{fy a:r:gozlaze;lé ;;1 the  the rents, {ssues and profits, Including those past due and unpald, and apply
event of any loss, ta compromlse an with a 1 ply any e same, less nd expenses .
such Insuratice receipts upon the obligations secured by this trust deed. In computing the }.’;‘,,c‘,{’{o},,'f Tats and cxpen of Speration and °§'J"{.°§',‘;"' jacluding resson
5

ull reconveyance, for cancellation), without afteritng the

‘0 fees, upon any indeb
amount of the indebtedness for payment and satlsfuctlon fn full or upon sale cr other g the bene ldlryc 111nywdeberrl{nlnne‘.’e tedaces secured
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4. Thoe entering upon and taking possession of sald property, the collection
of sueh rents, liaves and protits or the procecds of fire sud othor Insurance pol-
Iclea or cumpensation or awards for m; ¢ ln" or damnge of the property, and
the application or release thereol, as aloresald, shall not cure or walvo asy do-
hu,ll. orunnllcc of defavlt hereunder or {nvalldste any act done pursuant to
such polics,

8. The grantor zhall notlfy beneficlary o writing ol any suls or von-
trict for sule of thy above dJescrlbed property and lurqlnh henollclary on s

pouucetnent at the time fized by ths preceding postponeinent. Tha trusies thall
dellver to the purchaser hls dou{ io form as mumﬁ'} law, conveylog the ;‘@o-
perty so sold, byt wilhout soy covenant or werranty,” express or tmplled. The
recitals In the deod of any nisttors or fucts ahall be concluslve proof of the
truthfulnesa theseof, Any persor, excluding the trustee but Includieg the grentor
and the beneticiary, may purchaso at the ssle.

9. When the Trualee sellr pursusat to the powers provided hereln, the
:'ru-ue shall apply the procewls of the trusteo’s sale as follows: 1) To
il

forw aupplied it with such perevnal information the as
would ordlnarily Le required of & wew joan appiicant aud shall pay beneflclary
a seivloe charge.

6. Time s of the cesence of this Instrument and upon default by the
grantor in vymmt of any Indebtedness secured hercby or In performance of any
agreement hereunder, the beneliciary may doclare all sums secured hereby fm.
medistely dus and n%lbll by dellvery to the trustee of writtea notice of default

the trust property, which notice trustee shall cause to be
duly fled for record. Upon dallvery uf aald notlce of default and election to sell,
the beneficiary shall deposit with tho trustco this trust deed snd sll promissory
notes and documents evidencing expenditures secured hereby, whereupoa the
trustees shall fix the time and place of sale and give notlee thereof as then
required by law,

7. After default and any thno prior to five days befors the date set
by the Trustee for the Trustee's sale, the grantor or other person so
%lvlle ed ay pay the entire amount then duc under this trust deed and

L] olﬁlxnlom secured thereby (Including costs and expenses actually incurred
in enforcing tho terms of the obligation and trustee's and atiomey’s fees
not excceding $50.00 cach) other thun such portion of the principal as would
not then be due had no default occurred and thereby cure the default,

8, After the lapse of such time as may then be required by law following
the recordation of said notice of default and giving of said notfce of sale, the
trustee shall soll aald property at the time and place fixed by him Iz sald notice
of sale, elther as & whole or {us separats parcels, and in such order as ho may do-
termlae, at public auction to the highest bidder for cash, In lawful moaey of the
United Btates, payable at the time of.sale, Trustos may poatpone sale of all or
apy portion of sald property by public announcement at such time and placs of
safe and from time to time thoroafter may postpone the sale by publle an.

IN WITNESS WHEREOF, said grantor has hereunto

STATE OF OREGON .

County of .cverrrcircrnnrirrnns " 58

o oty
ot his hand an¥l seal che day

¢ of “the sale Including the ocomponsation of the trustee, and a
reasonable churse Ly tha attorney, To the obligation secured by the
trust deed. (3) To ull persons " having recorded lens sudsequent to the
interests of thoe trustes In the trust deed as thelr interests appear ia tao
order ot thelr priority. (4) The surplus, it w{:’ to the grantor of the trust
deed or to hix succcssor In Interest entitled such surplus,

10, For any reason permitted by law, the beacliclary may from tlme to
time appoint a successor or successors to any trustcs named herein, or to any
succersor trustce appolnted herounder, Upon such appolutment and without con-.
veyanee to the successor trustes, the Iatter shail be vested with ail title, powers
and duties conf=rred vpon any trustee heceln pamed or sppolnted hereundar, Kach
such appointment and substifution shall be made by written Instrument executed
by the beneflciary, euu!alnlnr reference to this trust deed and its place of
record, which, when recorded [t the oftice of the county cletk or recorder of the
county or countles In which the property iu situnted, shali be conclusive proo! of
proper appointment of the successor trustee,

11, Trustee sccepts this trust when this deed, duly executed and ackoow-
ledged s mado a public record, as Provlded by faw. The trustee i3 not obllgated
to notlfy any party hereto of pendlng sale under any other deed of trust or of
any acticn or proceeding In which tho grantor, heneficlary or trustee ahall be a
party unless such action or proceeding is brought by the tiustee.

12, This deed applles to, Inures to the benefit of, and binds all parties
hereto, their heles, legatees devisees, adminlstrators, executors, successors and
assigns. The term ‘‘bencticlary” shall mean the holder and owner, Including
ledgee, of the note secured ‘herghy, whether or not named us a ben:ficlary
erein, In construlng this deed and whenever the context so requires, the mas.
cullne gender Includes the feminine and/or neuter, arnd the singular number in-
cludes the plural,

T —n

year first above written.

worvemnnee (SEAL)

Ll (SEAL)

: ph
THIS 1S TO CERTIFY that on this&l. = day ot 1).ECEvA BER..

19._12, before me, the undersigned, a

Notary Public in/gud for sald county and state, personally appeared the within named BQLLAR N TTWIEL _and

: L BEE0EE £ TUTel

NN

to me. p&xaI:nully knov'fm:o be the Identical individual=S. named in and who oxecuted the foregolng instrument and acknowledged to me that

‘.,_Q}éﬁu(e;i; Qxe.‘sgma freoly and voluntarily for the uses and purposes inereln oxpressed.

regon

. IN TESTIMONY WHEREOF, 1 have hereunto st my hand and affixed fij\notarial seal the day and year lgst above wiitien.
SR Notary Public !oré qor “"% T T—

My commission explres: 3/ 2 7 / 4 {

Loan No.

TRUST DEED

‘Grantor " LABEL

.. O , o
KLAMATH FIRST FEDERAL SAVINGS _
AND LOAN. ASSOCIATION
. . _.\ g Beneflciary
Aber Recording ‘Return To: .
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION - '*

(DON'T UBE THIS
- SPACE;: RESERVED
. FOR RECORDING

TIES  WHERE
- USED.)

STATE OF OREGON
County of .. KLAMATH } =

I certify- that the within instrument
was received. for record on the ... 13th
day of ... .DECEMBER. ... ,19..77

£ .0 A M., and recorded
7). NRA
on page

a3 0 o 4

in book . .M77T..
Record.of Mortgages of said County.

1N COUN-

Witness my hand and seal of County
o o0, affixed.: + - C Do
C T L WOLDLMILNE T '

) C; u.xily Clerk

" "REQUEST FOR FULL HECONVEYANCE = -

D
FEE $ 6.00 eruty

"To be used only when obﬂﬁéi!iﬁn have been pul;!.

TO: William Sisomero, ___ , Trustee

Tho undersigned 13 the legal ownar and holder of all indebtednesa secured by tho foregoing trust deed. All sums secured by said trust deed
have been fully pald and aatisfled. You hereby are dﬁrected, on payment to you of any suma owing to you under tho terms of sald truat doed or

pursucmt to statute, to cancsl all evid of indebt

d by sald trust desd (which are deliversd to you herewith together with said

trust deed) and to roconvey, without warranty, to the partios designaled by the torms of said trust deod the estate now hold by you under the

Bame.

DATED: . . 19

Ao tpered
) >
:\ P H ’

R

Klamath First Federal Savings & Loan Association, Baneficiary

by.

TN

or WIT. B Y

e




