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THIS CONTRACT, Mado this 30th gy o
.Bobby R. McClellan and Eva B. McClellan, husband
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CONTRACT—REAL ESTATE

, 19 77 , hetween

. , hereinafter called the seller,
and Clarence R. Wells e
, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual Covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees (o purchase from the seller all of the foilowing de-
scribed lands and premises situated in Klamath County, State of Oregon , to-wit:

Lots 5 and 6 in Block 9 of WEST CHILOQUIN, Klamath County, Oregon

)

.Dollars ($..3,:300,00... )

One Thousand and. 00/100=. -
Dollars ($..1,000,00. ..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.2,300.00... .....) to the order
of the seller in monthly payments of not less than. Fifty and 00/ 100-<-
Dollars (, $.50.00 ... ) each, ..OT. more,

RREER

-
o

per cent per annum from
imaddics
monthly.. ...and * ;bcing included in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenanis w::th the seller that the real property described in thiz confract is
*(A) primarily for buyer's personal, lamily, household or agricultural purposes,
8) eireryponm . b iior it . " IPa—— rooradde consliseonl.

15 e 7T

. R -.» and may retain such possession so long as
he will keep the buildings on said premises, now or herealter

TITTOT ¢

Y

The buyer shall be entitled to possession of said lands on ... NOVemb

he is not in default under the terms of this confract. The buyer agrees that a
erected, in food condition and repnir and will not suffer or permit any waste or strip thereol; that he will keep said premises Iree from mechanic's
and all other liens and save the seller harmless therelrom and reimburse seller for all costs and attorney's ees incurred by him in delending agdainst any

such liens; that ke will pay all taxes hereaiter levied against said property, as well as all water rents, public charges and municipal liens which here-
alter lawlully may be imposed upon said premises, all promptly belore the same or any part thercof become past due; that at buyer's expense, he will
insure and keep insuted all buildings now or herenlter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not less than § """"‘0"‘""‘ _ina or i isf: ¥ to the seller, with loss payable first to the seller and then fto the buyer as
their respective interests may app and all policies ol insurance to be delivered to the seller as soon s insured. Now il the buyer shail fail to pay any
such liens, costs, water rents, taxes, or chardes or to procure and pay lor such insurance, ¢he ’ql" may do so and any payment so made shall be added
to and become a part of the debt secined by this contract and shalf bear interest 5t (he rete aivresaid, hout waiver, however, ol any right arising to
the selier tor buyer's breach of contract. .
. y Y . T w12 . .

-t ~The ‘seller adrets-that at his expense and within .. thirty days lrom-the date hereof:he. will turnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price} marketable title in and to said premises in ths selfcr on or subsequent to the date ol this agreement,
save and cxcept the usual printed exceptions and the building and other restrictions and easements now of record, if any. Scller also agrees that when
said purchase price is lully paid and upon request and upon surrender of this agreement, he will deliver a good and suflicient deed conveying said
premuses in fee simple unto the buyer, his heirs and assigns, Iree and clear of epcumbrances as of the date hereol and lrev and clear of all sncumbrances
since said date placed, permitted or arising by, through or under seller, il h r, the said and restrictions and the taxes, municipal
liens, waler rents and public charges 5o assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigna,

(Continued on reverse)

y {A) s applicable and if the seller is

*IMPORTANT NOTICE: Dalete, by lining out, whichever phrose and whichaver worranty (A) or (B) is not 13
a creditor, as such word is defined in the Truth-in-Lending Act and Regulation Z, the teller MUST comply with the Ac¢t ond by moking
for this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become a first lien to fingnes the purchase of o dwelling In which event use

Stavens-Ness Form No. 1307 or similor,

Bobby..R..MeClellan. & Eva B..MceClellan. .
.952_Chippendale
.Glendoxa,. CA 91740
SELLER'S NAME AND ADDRESS
Llarence R..Wells
20, B Sl ,
. ,.Chvu.‘,ﬁw.n..‘. OR _Tiuay at.... .
BUYER'S NAME AND ADDRESS SPACE RESCRVED .
ron in book. . .
RECORDER'S USE file/reel numb
Record of Deéds of\gaid county.
Witfiess my Kand and seal of

STATE OF OREGON,

" County of e
I cétify that the witt
ment was MNceived for record on the
day o ey 49y
o'dock .M., and recorded
or as

After recording return to:

¥inema Real Estate
BP0 . Box 376 .
Ohiloquin, OR 97624 .

NAME, ADDRESS, ZIP

Until o change s requested all tax statements sholl b sent to the follawing oddress.

0. Box & .o
Criloques, O 9T6ag "

NAME, ADDRESS, ZI‘P

Llarence Re Wells. ... . . ... .~~~
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And it is understood and agreed hetween said parties that time is ol the essence ol this confract, and in case the buyes shall fail to make the pryments
above required, or any ol them, punciually within 20 days ol the time limited theselor, or lail to keep any agrecment hetein contained, then the seller at his
option shall have the lollowing nghts: (1} to declare this contract null and void, (2) 1o diclure the whole unpaid principal balance ol said purchase price with
the intergst thereon ut once due and payable, (3) to withdraw said deed and other documents from escrow andfor (4) to foreclose thin contract by sust in
equity, and in any ol such cases, all rights and ‘interest created or then existing in favor ol the buyer as aguinst the seller hereunder shall utterly ceare and de-
ternine and the right to the poyscssion ol the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act of re-entry, or any uther act ol sid reller to be perdormed and without any right of the buyer ol seturn, reclamation or campemation for
moneys paid on account ol the purchase ol said property as absolutely, fully and petlectly as il thiz contract ard such paymentas had never been made; ard in
case of such delault alt paytnents theretolore made on this contract ate to be retained by and belong (o said seller as the agresd and teasonable sent of said
premises up to the time of such delault. And the said seller, in case of such delauit, shall hove the tight immediately, or at any titne therealter, (o enter upon
’Iw‘yl."n,[]' aloresaid, without any process ol law, and tuhe immicdiate posscosions thereol, together with all the improvements ond appurtenances theseon or thereto
belonging.

4 The buyer turther agrees that tailure by the seller at any time (o require performance by the buyer ol any provivion hereol shall in no way allect his
right hereunder (o enlace the. same, nar shall any waiver by said seller of any breach of any provision hereol be held to be a wiiver o any succeeding breach
ol dny such provision, or as a'waiver of the provision itsell.

- The‘true ‘and actual consideration paid lor this transler, stated in tenns of dollass, is 3 3;300- 00 . (Dk —th
dorpeirmoberek 5 . . ool odoms J dora el aide
oior—irro Troperty v r - = .0

In case, suit or action is instituted to loreclose this contract or to enlul;.,u any provision hereol, the losing pacty in said suit or action agrees to pay such
sunt’as the trial colrt may. cdjudfe rensonable as atforney’s less (0 be allowed the prevailing party in siud suit or activn and il an appeal is taken from any
judgmient or decreo of such trial court, the losing party lurther promises to pay cuch sum as the appellate court shall adjdge reasonable as the prevailing
party’s attorney’s fees on such appeal.

In construing this contruct, it is understood that the seller or the buyer may be more than one person or a corporation; that if the context 50 requires,
the singular pronoun shall be taken to mean and include the plutal, the masculine, the feminine and the neuler, aml that generally all gramamatical changes
shall be smade, assumed and implicd to male the provisions hereol apply qually to corporations and to individuols,
his ageectnent shall bind and inure to the henefit of, as the ciicumstances may require, not only the immediate partins hereto but their respective

Iministrators, persanal repr ives, s in interest and assigns as well,

IN WITNESS WHEREOF, said }mrties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers

duly authorized thereunto by ordér of, its board of directors. C
Conner A /A | Bﬁ__ () (77l
Clarence K, Wells T ° %9%915?7_9/ / //é/:/(

Eva B, McCI811an”

heirs,

STATE OF OREGON, 3 STATE OF OREGON, Cotnty of ............cooooovevvivovevereereereerrrcrrnnnns. ) 88,
84,
ounty of K‘la’nf{m ) 19
ovembey. 30 19771 Personally appeared . and

Personally appeared the above named...... ... gy T ... .who, being duly sworn,
-XMQVL((’_ R ( { )c-m each for himself and not one for the other, did say that the former is the
""""" - o - . idi and that the latter is the

and acknowledged the foregoing instru-

...voluntary act and deed.

e eerran s e wereey @ COrporation,

and that the seal aftixed to the foregoing instrument is the corporate seal

of said corporation and:-that said instrument was signed and sealed in be-

halt of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be ifs volunfary act and deed.
Belore me:

.
AP
¢ ~Notary Pable for Oregon Notary Public for Oregon
‘ DIFPR . . - 4 or .
My commission expires /'907'97? - My commission expires:

(SEAL)

ORS 93.636 (1) All instruments contracting to convey fee title to nny rend property, at a time more than ' I2 mufithe from™ the date that the matiument
is execcuted and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deuds, by the conveyor of the title to be con-
vlcycd. S:ch :lnul':'uml:nls, or & memorandum thereof, shall be recorded by the conveyor not later than 15 days after.the instrament is execated and the par.
ties are bound thercby,

ORS 03.990(3)- Violation of ORS 93.635 is punishable, upon conviction, by a fine of mot more than $100.

FORM NO. 23 — ACKNOWLEDGMENT
STEVENS-NESS LAW PUD. CO., PORTLAND, ORE.

STATE OF OGO, CALIFORNIA,

’

nd 77
T i 2 day of 19414
BE IT REMEMBERED, That on this 2 . e
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within

named . Bobby R._McCGlellan and Eva.B..McClellan . ...

IN TESTIMONY WHEREOF, I have hereunto set my hand and .aifixed
my official seal the day and year last a;bove written.

OFFICTAL SEAT, lpettin o Pl . 4
L v AP (g et t-tj,. A TRV 2V 1 R SVRTNEN
GLYNDA M. PETERSON /Nokary Public for Sixagam. California.
NOTARY PUBLIC- CALIFORNIA L . . February 5, 19
LOS ANGELES COUNTY My Commtssxon expires.. . ry ----- 2,
My CommissionExpires Feb. 5,1978
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