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MARLON. JANNUZZI AND LOIS JANNUZZI, Husband and Wife

horeby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing
under the laws of the United States, hereinafter called *Mortgages,” the following described roal property, situated inKlamatH
County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
rents and profits thoreof, towit:

Lot 15 in Block 9 of Tract No. 1064, FIRST ADDITION TC
GATEWOOD, Klamath County, Oregon

Mortgagor's performance under this Mortgage and the Note
it secures may not be assigned to or assumed by another party.
In the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and payable.

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and

: irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
AR y : to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
' stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of

THIRTY-FOUR THQUSAND, THREE HUNDRED FIFT?L( AND NO/lOOE-—-—--

-annua nstallments on the
}mmamnmot&

Dollars. bearing even date, principal, and interest being payable in 5&&%
.12th day. of June,.l978.and the. l2th. day. of December, 1978 and the
. JAnterest. due. r: before. 18. months from

and to secure the payment of such additional money, if any, as may be loaned herealter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or motes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will koep tho bulldings now o: hereafter erocted on said mortyaged property continuously insured
against loss by firo or other hazards, in such companles as the mortgagee may direct, In an amount not loss than the {ace of this mertgage,
with loss payable first to the morigagee to the full t of sald indebted: and then to the mortgagor: all policles to be hold by the
mortgagoe. The mortgagor hereby assigns o the morigagee all right n ali policies of insurance carried upon said property and in caso of
loss or damage to the property insured, the mortgagor hereby appoints the mortgagee as his agent o sottle and adjust such loss or damage
and apply tha proceeds, or so much thereot as may be necessary, in payment of said indobtodness. In the event of foreclosure all right
of 1"218 mortgagor in all policies then In force shall pass to the morigagee theroby giving said mortgagee the right to assign.and ‘transfor soid
policias, o

The mortgagor further covenants that the bullding or bulldiegs now on or hereafter erccted upon sufd premises shall be kept In good repale, nat altered, extended,
renioved or demolished without the written consent of the mortpagee, and to complete all bulldings In course of construction or hercafter constructed thereon within six
months from the date hercof or the dite constructlon Is hereafter commenced. The mortgigor agrees to pay, when due, all taxes, assessments, and charges of every kind
levied or nasessed against safd premises, or upon this mortgage or the note and-or the Indebtedness which It secures or v transactions In connectiun therewith or any other
llen which may be adjudged to be prlor to the lten of this mortgage or which becomes a prior lien by operatlon of luw; and to pay premiums on any life insurance palley
which may be assigned as further security to mortgagee; that for the purpese of providing regularly for the prompt payment of all taxes, nssessments and governmental
churges levied or assessed agalnst the mortgaged property and Insuranee premlums while any part of the Indebtedness secured hereby remains uwpald, mortgagor wlil
pay to the mortgngee on the date Installments on princlpal and Iuterest are payable an amont equal to 1712 of said yearly charges, No Interest stedl be pald more
tgagor an sald aniount, and safd amounts are hereby pledged to mortgagee as additlonal seeurlty for the payment of thly morigage and the note hereby secured,

Should the mortgagor fall to keep any of the forecoing covenants, then the mortgagee may perfarm them, withant walving any other right or remedy hereln given for
uny sueh Dreach; and all expenditures In that behalf shall be secured by this mortgage and shall bear interest In accordance with the terms of i certaln promissory note of
even dute herewlth and be repayable by the mortgagor on demand.

In case of defqult in the payment of any installment of said debt, or of a breach of any of the covenants horein or contalned in the
i < by the mortyagor, then tho entire dobt hereby secured shali, al the mortgagee’s option, become immediately
{s morlgage may be foreclogsed,

ar loom axs

The morigagor shall pay the mortgagee a reasonable sum a3 aitorneys fees In any suit which the mortgageo dofends or prosecutes to
protect the llan horeof or to forecloso this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching rocords and abstracting same; which sums shall be sacured hereby and may be included in the decree of foroclosure, Jpon bringing
action to foreclose this morigage or at any time while such procerding is pending, the morigages, without notice, may apply for and socure
tho appointment of a recelver for the morigaged property or any part theraof and the income, renis and profits therefrom.

The mortgugor consonts to a personal doficloncy judgment for any part of the debt horoby secured which shall not be paid by the sale
of said property. .

Words used in this mortgage In the presont tense shall include the future tenso; and in the masculine shall include the {ominine «and
aenter genders; and In the singular shall include the piural; and in the plural shall include the sinquler,

Each of the and herein shall be binding upen all successors In interest of each of the morigagors, and each
shall jnure to tho benelit of any successors in interest of the mortgagoe.

Dated ot Klamath. Fall6regon, this 12th December 1027,

STATE OF OREGON ‘
a3
County of Klamath.. %
THIS CERTIFIES, that on this / /Z" day of December
A. D, 19..“7‘.'2., bafore mn, the undorsigned, a Notary Publc for said state poraonally appeared the within nemoed

T

, vMARLON JANNUZZI AND LOIS JANNUZZI, Husband and Wife
WS e, LT .
" 16" me known {0/lja ihe identical person.3.. described in and who oxecuted the within (natrument and acknowledged to me that n.t.he.y.
sxecuted ,ﬂ\o‘,;‘u’ma kto‘ly and voluntarily for the purposes thoreln expreasad.

;' W olN';ﬁ:‘s‘ﬂMéiiY VIHEREOF, 1 have hereunto sot my hand and offteial !h-j-yéayln bove writlen.
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