THIS MORTGAGE, Made this / :
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WITNESSETH, That said mortgagor, in vt
' =said=nerigages, does hereby

graht, bargain, sell and convey unfo said mortgagee, his h administrators and assigns, that certain real
property situated in A...‘K.lﬁm.a.t.h.........................Counly, State of Oregon, bounded and described as follows, to-wit:

(See legal description on reverse)

Together with all and si, fular the ¢ ts, heredit, ts and appurtenances thereunto belonging or in anywise appertaining, and
which may hercafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execution of this miortgage or at any time during the term of this mortgage, . -

TO HAVE AND TO HOLD the said promises with the appurtenances unto the said mortfagee, his heirs, executors, adminis-
frators and assigns forever, 2 .

This mortgage is intended to secure the payment of. promissory note.S; of which the !ollawingmmm&%)‘

are substantial copies:

.Five Th 0) = DOLLARS,
with interest thereon at,the rate of .. 6 percent per annum [rom . . . . until paid, payable in

....annual installments of not less than § .. l/. 500-00"1 any one payment; inferest shall be paid . an.n.ua.lly and
Pal @t e S
® is included in
19......, and a like payment on the thercafter, until the whole sum, principal and
interest has been paid; if any of said o i inci, terest to become immediately due and collectible at the
option of the holder of this note. I1f thi. i i for collection, I/we promise and agree to pay holder's
reasonable attorney’s fees and collection costs, even though no suit or action is filed hereon; however, it a suit or an action is filed, the
amount of such reasonable attorney’s fees shall be fixed by the court, or courts in which the suit or action, including any appeal therein,
is tried, heard or decided. This note is secured by a real estate /mortga e of even date.

* Strike words not applicoble, ;. / ¢
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the minimum payments above required; the first payment to be made on the vy

FORM No. 217-—INSTALLMENT NOTE. SN Stevens-Ness Law Publishing Ca., Portlond, Ore,

I (or if more than one maker) we, jointly and

BEN. J. ADAIR. .. .

with interest thereon at the rate of . 6 Ppercent per annum from - until paid, payable in
-installments of not less than sl ¢500,00..... in any one payment; interest shall be paid ... .ann_ually

)5)&)(&13!}3&)(:!: the mini, payments above required; the first payment to be made on the

, and a like payment on the Y Of oo thereafter, until the whole sum, principal and
interest has been paid; it any of said installments is n i inci to become immediately due and collectible at the
option of the holder of this note. It this note is placed in the hands ol an atforney for collectian, I/we promise and agree to pay holder's
reasonable attorney’s fees and collection costs, even though no suit or action is filed hereon; however, if a suit or an action ie filed, ths
amount of such reasonable attorney's lees shall ba fixed by the court, or courts in which the suit or action, including any appeal therein,
is tried, heard or decided. This note is secured by a real estate Mortgage of even date.
* Stike words nol opplicable.
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The date of matusity of the debt seaired by this mortgage is the date on which the last scheduled principal payment becomes
due, to-wit: 19 .

The mortgugor warrants that the proceeds of the loan represented by the above described nole and this mortgage are:
(a)* primarily for mortgagor's. personal, family, household or agricultural purposes (sce Tmportant Notice below),
(b) lor an organization, (even it morfdagor is a natural person) are for business or comumescial purposes other than agricultural
purposes.
This mortgage is inferior, secondary and made subject fo a prior mortgage on the above described real estate made by
Ben J. Adair and Edith W. Adair, husband and wife, as Mortgagors and

¥¥ Federal Land Bank as. Mortgagee dated _BPT1l 29,

19,._..7.., and recorded in the morigage records of the above named county in book, M-77 , at page 9068 thereof, or as
tile aumber 30079 , PodE RS, —— (indicate which), rerefence to said mortgage records
hereby &iM mado} the said first mortgage was given to secure 8 note for the principal sum of § 4 L4 0 ; the unpaid
principal balance thereof on the date of the execution of this instrument iz §._. srseonneeedd 1O mr0re; interest thereon is paid
to » 19. 3 said prior mortgage and the obligations -secured -thereby hereinalter, for brevity, are called
simply “lirst mortgage™, - . :

The morigagor covanants to and with the mortgagee, his heirs, execufors, administrators and asxigns, that ke is lawiully seixed

in fee u'mplﬁ of said premises; that the same are free from 2ll encumbrances except said firat mortdago and further except..
one

and tha and lorever defend the same against all person turther, that be will do and perlorm all things required of
him and pay all obligations due or fo become due under the terms ol said first mortgage as well as the note secured heroby, principal
and intorest, according to tho terms thareol; that whils any part ol the note secured hereby remains unpaid be will pay all tazes, assess.
ments and othor charges of every naturs which may bo lovied or assossed against said pProperty, or this mortgage or the note secured
heroby, wheo dus and payable and belore the same become dolinquent; that ho will promptly pay and satisly any and all liens or
encumbrances that are or may become liens on the premises or any part therool superiar to the lien of this mortgage; that ho will keep
the buildings now on or which heroalter may be orected on the said promises continuously insurcd against loss or damage ZS” lire.
PO )
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and such other hazards a3 the mortgugee may Irom' time to time require, in an umount nof less than § ... .., .in a company
or compunies pcceptable to the mortgages herein, with loss payable, lirst to the holder of the suid first mortgage; second, to the mort-
dagee named herein and then (o the mortgagor as their respective Inferests may appear; all policies of insurance shall be delivered 1o
the holder of the said lisst mortgage ax soon as insured and & cortificate of insurance execuied by the compuany in which said insurance
is written, showing the amount of said coverage, shall be delivered fo the smortgagec named in this instiument. Now il the mortgagor
shall 1ail for any reason fo procure any such ingtrance and to deliver said policies as aloresaid at least tilteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings, the mortgages muy procure the sume ut rmortdugor's expense;
that the mortgagor will keep the buildings and improvements on said premises in good repair and will not conunit or suller any waste
of said premises. In the event any personal property is part of the security for this mos tgage, then at the request of the mortgagee, the
mortgager shall join with the mortgagee in executing one or more financing statements pursuant fo the Uniform Comme:cial Code, in
form satislactory to the mortgagee, and will pay lor filing the same in the proper public ollice or offices, as woll as the cost of all lien
searches made by liling olficers or scarching agencies as may be deemned desirable by the mertgagee.

Now, therelore, il said mortgagar shull keep and perlorin the covenants herein contained and shall pay all obligations secured by
said first mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in {ull lorce as a mortgage fo secure the performance.of all of said covenants and the payments ol the nofe secured hereby; it being
| agreed that a failure to perform any cavenant herein, or if a procetding of any kind be taken to foreclose any lien an said premises or
any part thereof, the mortfagee shall have tha option fo declare the whole amaunt unpaid on said nofe or on this mortgagde at once due
and payable, and this mortgage may be foreclosed at any time thereafter, And il the morigagor shull 1ail to pay any taxes or charges
or any lien, encumbrance or insurance premium as above provided for, or fail to do or perform anything required of him by said first
mortgdage, the mortgagee herein, at hia option, shall have the right to make such payments and to do and perform the ucts required of
the inortgagor under said first mortgage; and any payment so made, fogether with the cost of euch perlormante shall be added to and
become a part of the debt secured by this riortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising fo the mortgagee for breach of covenant. And this muartgage may be foreclosed for principal, interest
and all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the
event of any suit or action being instituted to foreclose this mortdage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge rensonable as plaintifi's attorney’s fees in such suit or action, and it an appeal is taken from any judgment or decree entered
therein, mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as Plaintifl's atlorney's fees on
such appeal, all such sums to ‘be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, exccutors, administrators and
assigns of said mortgagor and of said mortgagee respectively, . . e e .

In case suit or action is commenced to foreclose this mortgage, the Court may, upon motion of the mortgagee, appoint a receive.
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the sarme, after first
deducting all of suid receiver's proper charges and expenses, to the payment of the amount due under this mortgage,

In construing this morigage, it is understood that the martgagor or mortgagee may be more than one person; that il the con-
text so requires, the singular pronoun shall be taken o mean and include the plural, the m line, the feminine and :ihg neufer, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereof apply equﬁlly fo corporations
and to individuals.
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IN WITNESS WHEREOF, said mortgagor has hereunto set hand the day and year first above written.

*IMPORTANT NOTICE: Delete, by lining ouf, whichever warranty
(o) or (b) is not applicable. if warranty {a} is applicable and if
the morlgagee is a creditor, as such word is defined in the Teuth-
in-lending Act and Regulation Z, the mortgogee MUST comply
with the Act and Regulation by making required disclosures; for
this purpose, wse Stevens-Ness Form No. 1306 or similar.

STATE OF OREGON,

County of.. Klamath

BE IT REMEMBERED, That on this......3Q. .. _day of.. /0 0Hemiliee

before me, ihe undersigned, a notary public in and for said county and state, personally appeared the within named

JOHN B. ADAIR

described in and who executed the within instrument and acknowl-
-.executed the same freely and voluntarily.

IN TESTIMONY WHER OF, I have hereunto set my hand and affixed
y offigfal seal the d. nd year last above wrjitten.

/Notar Publi
'y Pu I:Vor Orggon.
My Commission expires é?, ;7/‘:%/

; SECOND STATE OF OREGON,
-MORTGAGE

(FORM Ne. 925)

\ ATEVENS.NEAS LAW PUS, CO.. PORTLAND, ORK, 19
’ eerneacy

i SFACE RESERVED ) :
i John B. Adair ‘ " ron — clocwnd recorded
\ : : mecoroEn's ust in book. .on

i ; 0 iile/reel number .

Ben J. & Edith W. Adair

County affix

AFTER RECORDING RETURN YO
James E. McCobb

Attorney at naw ' BY s Doputy
. 3949 57 6th: T Suite 115 9
Loklanath-Pald 5 0re0on=9 260 e o




LEGAL DESCRIPTION:
e R L AON:

County of Klamath anqg State of Oregon:

A piece or i i ortheast quarter (NE%)
of Section i : ., MoOre particularly described
as follows: inni i i ¢ 20,
29 and 30 Tow i
along the Northerly bound i i more or less
74.2 feet Ea 3 i he quarter
i thence

Easterly along the
more or less, to the quarter section
of said Section 30; thence Northerly along
i r 2656.7 feet, more or less. tn

EXCEPTING from the above descri
along the North side thereof.

ALSOQ, EXCEPTING fr

pParcel: Be

township ang range;

more or less, to the drain

feet, to the South line of

thence East 846 feet, more + along said Sout

Northeast quarter (NE%) to the Place of beginning, containing 4 acres,
more or less.

ALSO, EXCEPTING from the above described parcel the following describeqd
parcel:

Beginning at a point 30 feet South and 30 feet

common to Sectiong 19, 20,

of the Willamette Meridian; to the section line
common to Sections 29 and 30, oint; thence Westerly at
right angles 208.71 feet; then Y at right angles 208.71 feet;
thence Easterly at righ et to the point of beginning.

located in the NE
nty, Oregon,

thence West a distanc 24 f g
an iron pin; > distance of 170.0 feet to an iron pin; thence
East a distance of 256.24 feet to an iron pin; thence North along the
West boundary of the county roaqd right—of—way a distance of 170.0 feet, more
or less, to the point of beginning.  The above—described tract of 1ang
contains 1.0 acres, more or less,

TAYE OF OR&G{JN; COUNTY OF KLAMATH, s,
“iled for record A XQUsIIE e .
his __14Eh doy of —Decembec A p 1977 atll:3%0ck A M., and
tuly recorded in Vol, —H27_ of ——DMortgageg on Page 24143
Wa p, MILNE,

Fee $12,00
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Prepared by the State Bur of Texas for use by Lawyers only.

NﬂT] EE To select the proper form, - fill in blank spaces, strike out form provisions or insert
special terms constitutes the practice of law. No “standard form™ can meet ali
requirements,

{

40330 SPECIAL V°’-\/jv_/)jage 24147‘
WARRANTY DEED T

THE STATE OF OREGON

COUNTY OF KLAMATH KNOW ALL MEN BY THESE PRESENTS:

That I, 7apA L. LATHAM, AKA ZADA LEE LATHAM, a single woman

of the County of Bexar and State of Texas for and in
consideration of the sum of TEN AND NO/100 ($20.00)~mmccmeee_ «mc--DOLLARS

and other valuable consideration to the undersigned paid i)y the grantee herein named, the receipt of

have GRANTED, SOLD AND CONVEYED, and by these presents do GRANT, SELL AND CONVEY unto
T, L. LATHAM, a single man

of the County of Bexar . and State of Texas , all of

the following described real property in KLAMATH ’ County,OREGON,to-wit:
Lot 4, Bloek €1, Klamath Falls Forest Estates Highway 66 Unit,

Plat No. 2, as recorded in Klamath County, Oregon

and also subject to all conditions, restrictions, reservations, easements, exceptions,
rights and/or rights of way affecting said property.

Being the same broperty described ang recorded in Book M-73, page 10751, Record of Deeds
of Klamath County, Oregon.

TO HAVE AND TO HOLD the above described premises, together with all and singular the rights and
appurtenances thereto in anywise belonging, unto the said grantee his heirs and assigns
forever; and I do hereby bind myself, my heirs, executors and administrators to
WARRANT AND FOREVER DEFEND all and singular the said premises unto the said grantee , his

heirs and assigns, against every person whomsoever lawfully claiming or to claim the same or any part thereof
by, through or under me, but not otherwise. '

EXECUTED
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(Acknowledginent)

PUNTY OF  BREXAR }

Before me, the undersigned authority, on this day personally appeared  ZADA ﬁL, LATHAM AKA ZADA LEE LATHAM

"‘oW whose nume subscribed to the foregoing instrument, and acknowledged to me

i ) X . executed the same for the purposes and consideration the mv;j::d.
- Given u.h\dcr'.fr)y hand and seal of office on this the 93@ d&h‘o ber A.D. 19
. - Notary Public in and Colinty, Texas.

Faye E. lones, Notary Publiz,
in and for Bexar County, Texas

(Acknowledgment)

THE STATE OF TEXAS
COUNTY OF

Before me, the undersigned authority, on this day personally appeared

subscribed to the foregoing instrument, and acknowledged to me

Given under my hand and seal of office on this the

Notary Public in and for
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78148
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WARRANTY DEED
ZADA L. LATHAM

AKA
ZADA LEE LATHAM
TO

(330 Kitty Hawk #103,
Texas, 78148)

BENBOW, GROSS, STROUD & STULB

504 Pat Booker Road

P. 0. Box 2068
BENBOW, GFOSS, STROUD & STULB

PREPARED IN THE LAW OFFICE OF:
Universal City, Texas

(512) 658--6881/658-0202

P. 0. Box 2068

Universal City, Texas 78148

PLEASE RETURN TO:

STATE OF CREGON; COUNTY OF KLAMATH:; ss.

shereby certify that the within instrument was received and filed for record on the _l4th day of

at._11:23 o‘clock__A M., and duly recorded in Vol 177
on Page_24147 :

WM. D. MILNE, County Clerk

BV—MXM&ZL Denusty

. - e .
c’purposes al}({ bnsiderution/tlferein expressed, in the capacity therein stated and p nu \-v;./...
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