SRS

‘Loan # 01-41436 M/T 4763-B L
40406 TRUST DEED Vol.ﬁ_’l_PGge

THIS TRUST DEED, made this .1 3.thday of oo Degember.... L 19097, botween
coerreen.. ROBERT. D WAITS. AND. SANDRA. G...WALTS,. Hushand, .and .Wife...
.usgmntor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized end existing under the laws of the
United States, as beneficiary;

L A R S

WITNESSETH:
The grantor frrevocably grants, bargains, sells and conveys to the trustee, In trust, with power of sals, the property in
. .Klﬁﬂﬂth(:ounty. Oregon, described as:

Lot 4, SUMMERS HEIGHTS, excepting therefrom the following;

A portion of Lot 4, SUMMERS HEIGHTS, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon,
more particularly described as follows;

Beginning at the Northwest corner of said Lot 4, thence South along the
Westerly boundary of saigd Lot, 40 feet to a point; thence Northeasterly
to a point on the Easterly line of said Lot, said point being 12 feet
South of the Northeast corner of said Lot; thence North 12 feet to the
Northerly line of Lot 4; thence West to the point of beginning;

All of Lot 5, together with the W} of vacated Summit Street, SUMMERS
HEIGHTS, according to the official plat theref on file in the office
of the County Clerk of Klamath County, Oregon.

which said’ described real proporty is not currently used for agricultural, timber or grazing purposes,

lrn togother with all ond singular the appurtenancos, tenemonts, horaditamants, rents, issues, profits, water rights, easoments or privilegos now or
hareafter belonging to, derived from or in enywise apportaining to the above describod promises, and all plumbing, lighting. haating. venti.

3 lating, air-conditioning, rofrigorating, wetering and irrigation spparatus, equipment and fixtures, togethor with oll awnings, venetion blinds, floor

-3 covering fn place such as wall-to-wall carpeting and linoloum, shades and built.in appliances now or horoafter installed in or used in connoction

.. with the above’ deseribed premises, including all interest theroin which the grantor has or may her%hﬁgﬁ?ammgsmgmg
performance of odch agrooment of the grentor herein contained and the payment of the sum of )

,;_*.*'(3....3:.-,:.0.0.0,;.4 A3....) Dollars, with interest thereon according to the terms of & promissory nm@‘éfpaﬂ,oék(éﬁé?mm‘&ﬁscm?'ﬂ.a

AN Yor ¢

“~—beneficiary or order and made by the grantor, principal and interost bsing payable in monthly instaliments of $oer - COMMencing
» Janvary 15 19

[ . ‘
= Thid trust 'decd shall further securd the payment of such additlonal mouey,  acquisition of the property by the Jary after default, any balance rematning in the
it any, ns moy be losued hereaftor by the be: ;a7 w the grantor or others  reserve account shall be mgll ebtodness, If eny authorized reserve secount
Phtiving an interest i the above described rope;z.f. 2t may be evidenced by & for taxes, assessments, chzrges is not suffiefent’ at any
I“nate or npotes, If thd indebtedness secured by this trust deed s evidenced by due, the grantor shall pay the
omore thin one mnote, the beneflelary may credit payments recefved by It upon ¥ upon demand, and If not pald within' ten dass after wuch demand,
any, ol 8ald notes or part of any payment ou one mate and part on apol €T the beneficlary may ot lts ontlon add the amount of such Aefielt Lo e princtpal of the
a8 the deuteficlary may elect. obligation secured hereby,

The %rantor bereby covenants to and with the trustes and the beneticlary Should the grantor fall to keep an

berein that the sald premisez nnd progmy conveyed by this trust deed are beneflciary may at Its optiun carry out t!

free and clear of all encumbrances an that the ‘grantor will nnd his helrs, for shall draw interest all be repayabls by

executors and adminiatrators shall warrant and dofend his sald title thereto ~ the grantor on demand and shal trust deed, In

agalnst the claims of all persons whomsocver, . thia connection, the beneficlary shall have the gl ght I on to complete
oo . any Improvements made on sald premises and also to make such repairs to eald

The granwr covenants and agrees to pay safd note according to the terms property s !n ita sole discretion it may deem pecessary or advisable,

thereof and, when due, all taxes, asscsaments and other charges lovied against

sald pmper{y: kee{ sald property freo from all encumbrances haviag pre- The grantor turther agrees to com, Iy with a1l Iaws, ordinances, regulations,

cedence over this trus deed; to complete al} bulldings In course of const, ¢ 3, d: and restrictlons affecting said property; to pay all costs,

or hercafter constructed on sald premises within six months from the date fees and expenses of this trust, Including the cost of title searc 1, a8 well as

hereof or the date construction fs hereafter commenced; to repalr and restore  the other costs and expensea of the trustee incurred In connectlo;

promptly and {n good workmanlike manner any bulidin mprovement on  in enforcing this obiigat! on, and trustes's and attorney's fees actuail H

said property which may be damaged or destroyed pay, when due, all  to appear in and defond any actlon or roeeeding purporting to affect the secur-

costs Incurred therefor; to aliow heneficiary &rty at ell iy hereof or tho rights or powera of the beneficlary or trustce; and to pay ali

times during construction; to replace mr wotk or materils unsatiafa 10 costs and expenses, Including cost of evidence of title and attarney's fees ip a

beneficlary within fifteen days after wrltten notice from beneflclary of such reasonable sum to be fixed by the court, In any such action or proceeding In

fact; not to remove or destroy an{ hulldlng or impr now or h which the beneﬂclnrer OF trustea may :pfenr and in any ruft brought by bene.

constructed on sald premises; to keep all ufldings and {mprovements now or ficlary to foreclose this deed, and all s d sums shall be secured by this trust

hereafter erected upon sald &mgeny in Eood repalr and to commit or suffer  deed.

no waste of said premises; eep all bulldings, pmpeni and improvements

now or hereafter erected on sald premises continuously jnsured againat loss The beneficiary will furnish to the grantor on written roquest therefor an

by fire or such other hazards as the beneflclary moy from time to time requite,  annual statement of account but shall not be obligated or required to furnish

in & sum not less thaa the original principal sum of the note or obligation  any further statements of account. .

secured by thls trust deed, a or ¢ to the bene.

ficlary, and to dellvber thle orlnl‘nll policy ?fé:umnnca" in ¢, st ;'urm and wiuh It s mutually agreed that:

spproved loas payable clause in favor ?L 0 emcne c'&?~ Mached and with In tha event that any ?oruon or all of oald property shall be taken

aln

1
remium pald,":.’(; gg”tgzlnql’" ""‘%‘“‘: of aoy such olicy ot Ihaaraece " under the right of eminent domaln or condemnation, the beneficiary shall heos
cy of insurance is not to tende tie benefldwy may in cwn  the right to cominence, prosecute in Ite own name, appear In or defend any ao.
dlscretion ohtatn Ilrlngrmlfe for the the“dmrl of the lbeneﬂclnry.'vglch Insurance r l':;fl““"“ﬁl"' ’2"("":{:’:‘? "‘;‘an“m et alr o prc porulonn opnst mox;l;“:
;’g:},',,,_.f,ﬂ"”‘“‘“ wble by the grastor durtag the full term ot the poliey thua payablo ay compensation for such taking, which are (n excess of the amount re.
— quired to eglg all reasonable costs, expenses and atlorney's fres necxasarily pald
or lacurr y the grantor in such proceedings, shall bo pald to the bmetlc?ar'y
and applied by It first upon sn, costs and and attorney's
fecs necessarily patd or incurred t:! the beneflclary In such broceudings, and the
balance applied upon the indebtedness secured heteby; snd the grantor agrees,
ot its own expense, to take such ections and execute such Instruments as shall
Y in ob g such pily upon the beneficlary's

[
request,

: 2. At any time and from time to time upon written ruglml of the bens-
the taxes, assessments, an 1 ficiary, payment of fts feea and presentation o this deed and the note for en.
within ench succeeding 12 mo d 8-of dorsement (In case of full reconvoyance, for eancellation), without atfecting the
respect Lo sald nroperly with! ing thres y ¢ this Trust Deed is in  jiabiiity of any person for the payment of the {ndebtedness, the trustes any f‘)'
eftect ar cstimated and directed by the beneflciary. Benaflelary shall pay to the granter  consent to the making of any map or plat of sald property: (b) Join In granting
Interest on sald amounts at n rate not less than the highest rate authorized to be pald any easement or-creating aad restriction thezeon, (¢) join in any subo Ination
by banks on thelr open passbook accounts minus 3/4 of 105, 1f guch rate s less than  or other agreement affecting thia deed or the Hen or churge hereof; (d) POCONYOY,
49, the rate of icterest pald shall be 4. Interest shall be computed on the areraze  without warranty, all or nn{ part of the property, The grantes in recql
monthly balance in the account and shall be pald quarterly to the grantor by erediting  &nce may be described ns he “pereon or persons lagally entitled thereto” and
to the eserow acount the amount of the Interest due, . . . the recitals thereln of any matters or facta shall be conclusive Lo
R N ; . o t;ﬁu“ugln:n thereof, Trustee's fees for any of the services In thls parsgraph
sha .

X : o $5.00,
While the grantor Is to pay any and all taxes, ussestments and other ehiarpes leviut ¥ As

additional securlty, grantor herehy assigns to benellclary during the
o enmatssed galnst said e oor ny art thereaf, beforo the same begln o bear  oonyyiante of hore peocur ot Tentn fasicr, royatiles an Broflite of ol 10
interest and also to pay premfums on a ranice policles upon sald property, such pay. Rerty affected by this deed and of any personsl property located thereon, t}t’:ul
ments are ‘to be made through the benefielary, as aforedald, The grantor hereby authorizes rantor shall ,,J,un In the peymant of any Indebtednans socured hersby or in
tho beneficlary to pay any and all faxes, assessments and other charges levled o Imposed fh, erf of &! h dar, grantor ahall have the ri it 45 ool
agalnst sald property In the amounts ag shown by the statementa thercot furnished by the lect all such rents, Iusues, royaities knd mﬂ{: earned prior 0 default ms they
collector of such taxes, assessments or other charges, and to pay the Insurance premiums become due and payable, t by the granlor hereunder, the bene
in the amounis shoun on the b earriers or thele rep. ficlary may at any time with pe; b‘y agent or by & re-

hi

d

7 730N,

resentatives and to withdraw the sums which may be trequired from the reserve account, 9

ir any, estublished for that purpose, The grantor agrees i no event fo hold the beneflclary .{ he 4’ d, °.“,.‘,.’,.°'J‘,’;’,,‘:,, Lﬂ'?,:::{.ﬁfm'g
responslible for fallure to hate any Insurance written cr for any loss or damage growing 4 property, or any part thereof, [n its own name sue fop or otherwisa oollech
out of & defect In any Inwurance polley, and the beneflelary lereby Is authorized, §n the the rents, lasues and profits, ine uding thone pags ¢ B nd apply
crent of any loss, to compromise and settle with any insurance enm tny and to apply any g} wamne, lesy costs and expenses of operation and. 3,

such Insurance receipts upon the obligations aecured by this trust deed. In computlng the able attorney's fees, upon any Indebterfncu acey reBy, and o such order
amount of_ the fndehtedness for payment and satlsfaction In full or upon male or other gy the beneftctary may determine.




4. The enteriog upan and takin posseasion of sald property, the oollection founcoment at the time fixed 3 the precedlos postponement. The trustae sball
of such rents, Issues and prolits or uf. proceeds of fire and other insuranoe pol:  deliver to the purchaser his de {n form ar pequl hy law, oonveylng the g‘m-
icles or compeasation or awards for m{ taking or damage of tho property, and perty 6o sold, but without any covenant or warrant s 81p2ida of liplied. The
the npyucuran or release thereof, sa aloresald, shali not cure or waive ALy do-  rocltals In the deed of any matte’s or fscts sh 4 oconclusive proof of the
fault “or notice of default hercunder or tovalldste any act dons pursusdt to  truthfulaess thereof, Any person, excluding the trustee but Including the graator
such notlce, and the Leaceficlary, may ‘purchase at the sale,
8. The grantor shall notlfy beneficl in writing of any sale or con. 9. When the Trustee sells pursusnt to the powers provided hereln, the
tract for nla'ol the above dui':ribed fm‘grty and furnish benoflclary on &  trustee shall apply the pmoeodlpol the uultne'lpoule as follows: (1) To
form supplied It with auch personal imlormation eonoernlng the h %8 the o! the sale including the compensation of the trustes, and a
would onflnully be rcquired of o new loan spplicant and ahall pay beneflclary reasonable charga by the attorney, (2) To tho obligation secured by the
a service charge. trust deed, a? To h d leos subsequent to
83 thelr Interests appear In the
rd us, if An& to the grantor of the trust
or [n performance of moy ¢ eatitled such surplus,
. secured hereby im.
written notice of default 10, For any reason permitted by law, the beneliclary may from tlme lo
t property, which notlce trustes shall cause to be tirno appoint & successor or tuccessors to any trusteo named héreln, or to any
dellvery of ‘sald notfce of default and election to sell, trustee Inted h pon such appolntment and without con.
b the trustes this trust deed and all promissory  veyance to the successor trustee, tho latter shall be veated with all title powers
ocuments evidencing expendliturcs sccured hereby, whereupon the and duties conferred Jpon any trusteo heroln named or appolnted heroun: er, Bach
fix the time and place of sale and give notice thereo! as then such appolntment and aubstifution shell be made by writtea Instrument executed
required by law, by the beaeficlary, conznlnln’x referenco to thls trust deed and its place of
record, which, when recorded [n the office of the county clerk or secorder of the
7. After default and any time prior to flve days befors the date 8ot county or countles in which the property
the Trustee for the Trustee's salo, the grantor or other proper intment of the r
pay the entire amount then du and
e obligations secured therebg (Including costs and expenses actually incurred 1. Trustce accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee's snd attorney's fees ledged 1s made a publie recard, az provided by Iaw, The trustee s not obligated
not exceedlug $50.00 eack). other thun such portion of tho principal an would to uotify any party hereto of pendlng sale under An( other deed of trust or of
not then be dus had no default occurred and thereby cure the default. any rctlon or proceeding in which the grantor, bene| lclnr{ or trustee shall be a
party unless such action or proceeding Is brought by the trustce.
8, After the lapse of such time as may then be required ay 1aw following
tho recordation of aald notice of dofault and giving of sald potice of sale, the 12. This deed applles to, Inures to the benelit of, and binds all parties
aoll said property at the tims and place fixed by him In sald notics hereto, thelr heirs, legateec devisees, administrators, executors, successors and
either as a wholo or ﬁmte parcels, and in such order as he may de. asslgns. The term “benoficlary” shall mean the holder and owner, including
Ighest bldder for cash, in lawful chd ce, of the note secured herely, whether or not named as a beneffetary
United Btates, payable at tho time of, sale, Trustes nu{ pastpons sale of ail or ereln, In construing this deed and whenever the context 30 requires, the mnae
any portion of sald property by publlo announcemeat at such time and glm of cuilne fendur includes tho feminine and/or nouter, and the
sale and from thine to time thereafter may postpone the 2ale by pul

S, Time Is of the essenco of this Instrument and upon default by the
gtantor In %ayment of any indebtedness secured hemb(
agrocement ere al

Ul
ediate)

Is situated, ahsl) be coaclusive proof of
trustze,

singular number In.
llo an.  cludes the plural,

IN WITNESS WHERECF, said grantor has hereunto set his hahd and seal the day and year first above writien.

STATE OF OREGON p
County of ...Kl.amai;h“” DC

THIS IS.TO CERTIFY that on thind<3— day of Decemher
Notary i’ubﬂc in and for sald county and state, porgonally appoared the within named. e
....._'ROB.ERT D. WAITS AND SANDRA G. WAITS, Husband =and Wife
me‘por@pa‘l{}}l':gﬁqzm to be the identical individual.S.. nomed n and who exocuted the foreqgoing instrument and acknowledged to me that
h ...‘.'.'.é':'éa'x‘!;‘:i}t;}’a;ﬂsmo,kéoly and volunlarily for the uses and purposes thereln exprossed,

: (N&M&DW:TWHEREOP, 1 have hereunto sat my hand and affired my n
-~ ok

18.77 before mo, the undersigned, a

Ty
te

1
A

al seql] the year last above written,

Notary Public for Oregon
My commission expires: VAr 7 A)
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-
=
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N
o
)

Loam No. ._:

TRUST DEED

I certify that the within instrument
was recelved for record on the l4th

day of . Decembgr . 77,
 (DON'Y usE THIS ’ at 1 _o'clock
. e ) OPACE; RESERVED .

FOR RECORDING in book M
Grantor

LABEL IN COUN. Record of Mortgages of sald County.
TO TIES WHERE . R N .

KLAN;:?JLHLQJ':SJ ii?%iﬁéﬂ”ss v u,’!?') e »“\:Vétéless-mv hand and'sed] of County
! . . affixed. . ) .
o Bonoliciary _ . A FES .
Altor ﬂn“&ordlnq Return'To: - . : Co ) o Wm, D, Milne . . '
KLAMATH: FIRST FEDERAL SAVINGS. : County Clork

AND LOAN 5§socmno~ ) I : h BY@ZL\A%%;J;

Deputy
Fee $6,00 - Sl

BEQUEST FOR FULL RECO.NVEY'AANCE B
To bo:'_u‘od oxiiy' when cobligations have boen pald.
TO: Williani Sisomore, . Trusteo

The undersigned is the legal owner amd holder of all ‘indobtednesa sscured by the fore
have been fully paid and eatlsfied. You hereby are directed, on payment to you of any sums owing o you under the terms of sald trust desd or
pursuant o tatule, to cancel all evid indehted d sald trust doed (which are delivered fo you herewlth togother with sald

by
trust deed) and to nvey, without mty, to the pariles designatod by the terms of sald trust deed the estato now held by you undor the
same, : .

going lruat desd. All sums a'acured‘by sald inist dood

Klamath First Federal Savings & Loan Association, Beneficiary

by_ : :

RYRPES)




