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THIS MORTGAGE, Made this
... ROBERT. Do W

. Mortgagee,
WITNESSETH, That said mortgagdor, in consideration of =mmmm—m ......Thougand. and

....NQ/lOQ Dollars, to him paid by said moridages, does hereby

grant, bargain, sell and convey unto said mortdagee, his heirs, executors, administrators and assigns, that cer-

tain real property situated in ....County, State of Orogon, bounded and described as

follows, to-wit:

Lot 4, SUMMERS HEIGHTS, Excepting therefrom the following:

A portion of Lot 4, SUMMERS HEIGHTS, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon, more particularly
described as follows:

Beginning at the Northwest corner of said Lot L, thence South along the Westerly
boundary of said Lot, 40 feet to a point; thence Northeasterly to a point on the
Easterly line of said Lot, said point being 12 feet South of the Northeast corner
of said Lot; thence North 12 feet to the Northerly line of Lot L thence West to
the point of beginning;

A1l of Lot 5, together with the W} of vacated Summit Street, SUMMERS HEIGHTS,
according to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon. . .

THIS MORTGAGE IS BEING HECORDED SECOND AND JUNIOR TO A FIRST MORIGAGE IN FAVOR

OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION; THEREBY MAKING THIS A SECOND
MORTGAGE.

Default of First Mortgage is default of Second Mortgage.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.,

This mortgage is intended to secure the payment of..ONe , of which the
following is a substantial copy:

December 12 L1977

DOLLARS,

v\Arilh interest thereon at the rate of ... @Y. . percent per annum from ... 1977 . until paid, payable i
monthly‘ . installments of not less than $.72..80............in any one payment; inferest shalL@o paid ....mon.thly. an

.atXlameth.Falls,. Oregon;. or. as.. s

. .SIX THOUSAND. AND. NO/100-

& =

e ~’°’,:[,."d' ™o the minimum payments nbove required; the first payment fo be made on the. Sr...... day ol....Ja.nuam.“. -
19" o n‘; a like payment on the dpy of.. each month thereafier, until the whole sum, principal an
interest I;a: been paid; if any of said installments is not so faid, all principal and in;cresf I'IO I:f-camle/ :mmcdmt.ely dl‘l; a‘;nc: czl;ecu)bl;:liirﬁi
i i i i (NP hands of an aftorney for collection, I/we piomise and agree pay ©
option ol the holder of this note, If this rote is place ™NGE b 1 : ey o  owover 11 o ey agres to poy holders
é g tion costs, ever, ughtno suit or action is file hereon; however, if t . , 1}
;L;:Z:ar:]tbx,:} ;::tc‘;;nree’;:ot{'n‘:gleaz(:ttﬂgesl?:esosha'il e illed iy the court, or courts in which the su”ﬂ action, including any appeal therein,

is tried, heard or decided. .
* Strike words not opplicable. 7 a,
o4 S
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The dste_;ol maturity of the debt secured by thg mortgage is the date on which the last scheduled principal payment bo-
cumss dus, to-wit: ... December 1L ,19.87 .

And said. morigagor covenants to and with the wmortgngee, his heirs, tors, administrators and assi, that he is lawiully
seized in fee simple of said premises and has a valid, unencumbered titls theroto '

and will warrant and torever defend the same against all persons; that he will pay said note, principal and Interest, according to
the terms thersof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed adainst said property, or this morigage or the note above described, when due and pay-
able and before the same may becomo delinquent; that he will promptly pay and satisty any and all liens or encumbrancos that
arn or may become lienc on the premises or any part thereol superior to the lien of this mortdage; that he will keep the buildings
now on or which hereafter may be erected on the said premi; f ly insured against loss or d. de by lire and such other-
hazards as the mortgages may from time to time roquire, in an amount not less than the original principal sum of the note or
obligation sscured by this mortgage, in a or i table tr tha mortgagee, with loss payable first to the mort-
Kagoo and then to the mortgngor ae their respoctive interests may appoar; afl policies of insurance shall be delivered to the mort-
gagee as soon as iasured. Now if the mortgagor shall fail for any reason to procurs any such insurance and to deliver said policies
fo the mortgagee at least fittaon days prior to the expiration of any policy of insurance now or horeafter placed on said buildings,
the mortgages may procurs the same at mortdagor's expense; that he will keep the buildings and improvements on said premises
In:good repair and will not commit or suffer any waste of said promises. At the request of the mortgagee, the mortgagor shall
join with the rnortgagee in executing one or more financing statements pursuant fo the Uniform Commercial Code, in form satis-
factory to the mortgages, and will pay for tiling the same in the praper public oftice or nificos, ar well as the cost of all lien
scarches made by Hling ofticers or soarching agencics as may bo dsemed desirabls by the mortgages, - - - .
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The mortgagor warrants that the proceeds of the lon represeatod by the above described note and this morigage are:

(a)* primarily ftor mortgugor’s personal, tamily, housuhold or agricultural Purposes (seo Important Notice below),

(b) for an organisation or (even it mortgagor is a natural person) aro for business or commercinl putposes other than
agricultural purposos,

Now, thorelore, y said note according
to ita terms, thi a mcrtdago to socure the perlormance of
all of said cove j i perlorm 8ny covenant herein, or il a pro-

i part thereot, the mortgagee shull have the option to

and this mortgage may be fore-

closod at any time therealter, 3 y len, encumbrance or Insurance
Promium as above provided for, i Il be added to and becoms
j note without waivor, however, ol

lor principal, intorest and all sums

the mortgagee, In the ovent of any

dagee ftor titlo roports and title ssarch, all st Y costs and disbur

reasonable as plaintifi's attornoy's leos in such suit or action, and it an appeal is taken from any judgment or decrey entured
therein mortgagor furthor Promisea to pay such sum As the eppeliato court shall adjudge reasonable as plaintifl's attorney’s feos
on such appeal, all surns to be secured by the lien of this mortdage and included in the decree of loreclosure,

Each and all of the cov s and agr ts horein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of aaid mortgagoe reapectively,

In case suit or action is commenced (o forecloso this mortgage, the Court, may upun motion of the mortdagoe, appoint a
receiver to collact the ronts and profits arising out of said premises during the pendency of such loreclosure, and apply the same,
alter first deducting all of caid receiver's proper chargas and expenses, to the payment of the amount due under this mortgage.

In conatruing this Mortgade, it is understood that the dagor or mortgage 0 person; that it the
context sa requires, the singular pro e nd include the plural, tho masculine, tho feminine and the neuter,
and that genérally all grammatizal assumed and implied to makes tho provisions hercof apply squally to
corporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

_—
*IMPORTANT NOTICE: Doleta, by lining ouy, whichover warranty (a) or {b) is nat op-
licable; if y {a} is licable and if the gee It o creditor, os such word
is defined in the Tevth-in-lending Act gnd Regulation Z, the mortgogee MUST comply
with tha Act ond Regulation by making required disclosures; for this purpose, If thig
instrument Is to he a FIRST lien to finance the purchose of o dwaelling, uie Stevans-Neys
Form No, 1305 or oquivalent; if thig instrument Is NOT 1o be o fint lien, vie Stevens.
Nets Form No, 1308, or equivalenr,
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STATE OF OREGON,

County of.

BE IT REMEMBERED, That on this. . 13th

before me, the undersigned, a notary public in
named R Ds. WAITS and SANDRA G. WAITS

sinto set my hand and affixed
my official seal the day and year last above written.

o

: Notary Public for Orego .
My Commission expires.March 22, 1981 . .
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