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TRUST DEED ™
40413

THIS TRUST DFED, mado this 1L3th doy of coeeeDecember i 19,77 between
STt e e e e e o0, @8 grantor, Williem Sisemore, as trustes, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and rxisting undor the laws of the
United Status, us benoficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the property in
Klamath, County, Oregon, duscribed as:

The Southerly 65 feet of Lots 21, 22, 23 and 24 in Block 10,
S5T. PRANCIS PARK, according to the official plat thereof on
file in the office of the County Clerk of Klamath County,
Oregon. '

which said described real property is not currently used for agricultural, timber or grazing purposes,

tegether with all ond singular the appurtenancaes, tonemants, heroditaments, rents, issuos, profits, water rights, easements or privileges now or
hereafter belanging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti.

lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venatisn blinds, floor

covering in placy such as wall-to-wall carpeting and linoleum, shades and built-in eppliances now or hereafter installed in or used in connection

with the above doscribod premises, including all interest thoroin which the grantor has or may horea :fr &c uire, for the purposs of securing
porformance of oach. agrosmont of the grantor herein contsined and the payment of the sum of ... ,..E T...—EEGHT §0US N9100 _
($.28,700.00.. ) Dollars, with interest thereon according to the terms of a promissory not§ %yg%gn m‘%@m‘ p;galgleup the ™~~~
beneficiary or ordor and made by the grantor, principal and interest being payable in monthly instailments of $..242.05.. . commencing

Jannary.. 25 12.78 .

4141,

This truat' detd shall further secure the p of such money, of the property by the beneflelary after defoult, any balance remalning in the
if any, &8s may ba loaned hereafter by the beneliclary to the grautor or others  reserva account shall be cr«fued to the Indehtedness, If any authorized reserve acecunt
baving ‘sn Interest in, the above describel ropert{. as may be evidenced by &  for taves, assessments, jnsurance premiums and other charges I3 not sufficlent’ at any
nota or notes. If the indebtedness secured by thls trust deed Is evidenced by  tims for the pasment of such charges os they become due, the granior shall pay the
more " than one note, the.beneficlary may credit psymenta received by it opon  defielt to the heneficlary upcn demand, and if not pald within ten days after such demand,
aay of $ald notes or .part of any payment on one mote 2nd part on another,  the beneficlary may at Us uption 3dd tha amount of such defielt to the principal of the
as'tha beneficiary' may elect, obllgation secured hereby. .

tor hereby covenants to and with the trustee and the tbenenclary Should the grantor fall to keep any of the foregolng covcnants, then the

The
herein thnme said premises and property conveyed by this trust deed are beneficiary may at its option carry out the same, and &l Its expenditures there.
free and clear of all encumbrances and that the grantor will and his heirs, for shall draw’ Interest at the rate speclfled [n tha note, shall b
exccutors and administrators sball warrant and defend his sald title theroto - tha grantor on demand &nd shall be secured by the lien of this trust deed. In
againat tho claima of ail persons whomsocver, this connectlon, the beneficiary shall have the right in Its dlscretion to complets
Any Improvements made on sald premises and also to make such repairs to sald
The gr grees to pay sald note according to the terms property as in its sole discretion It may deem necessary or advisable,

thereof an assesaments and other charges lavied againat . .
said pmperiy; roperty free from all encumbrances having pre- The grantor further agrees to eom}lly with 8!l 1nws, ordinances, regulations,
cedence over this trust deed; complete all bulldings in course of construction covenants, conditions and restrictlons affecting sald property; to pay all ts,
or hercafter constructed on sald premises within six months from the date fees nnd expenses of this trust, luciuding the cost of title search, as well as
hereof or the date conatruction Is hereafter commenced; to repair and restors  the other costa and expenses of the trustes Incurred in connection with or
promptly and In good workmanlike manner any bullding or improvement on In enforcing this obligation, and trustee’s and attorney‘s fees actually fncurred;
said property Which niay be damaged or deatroyed an pay, when due, all to appear in and defend any actlon or groceedlng purportiag to affect the secur-
costs Incurred th H allow bene!; y to Inspect sald property at all Ity hereof or the rights or powera of the beneficiary or trustee: and to pay all
timea during conatruotion; to replace aa{ work or materfsls unsatiefsctory to  costs and expensen, including cost of evidence of title and attorney’s fees in a
beneflciary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in an
fact; not to remova or destroy nnl bullding or improveraents now or hereafter which the beneficlary or trustee may npfcnr and In any suit brought b
conatructed on aald premises; to keep alf ulidings and Improvements now or flclary to foreclose ﬂm deed, and all sald sums shall he secured by this trust
hercafter erected upon ss!d mogeny in good repalr and to commit or suffer deed,
no waste of said premises; eep all bulldings, pmpen{ and Improvements .
gow or hereafter erected on sald premiscs eontl'nunu:ly nsured agtinst loss The beneflelary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require,  annual statement of account but shall not be obligated or required to furnish
in & sum not less than the orl, note or obligation  any further atatements of account.
secured by this trust deed, In a company or companles acceptabls to the bene-

"dw'eduld to dellv!;:lr thle orlgllnll!pollcy ?{ '(l?su;anoe"l‘n carretcg,‘ ;orén lnél wm: It lo mutually agreed that:
approved loss payabls clause In favor of the beneficlary attached and w,

?gmlum pald, R "the rincipal place of business of th';y beneficlary at least 1. 1In the event that any portlon or all of sald P“’P“‘,Y shall be taken
fmeen daya prior to ;E, effective dete of any such policy of Insurzmce. 1f under the right of eminent domain or condemnation, the beneflclary shall have
sald poli Insurance fs not so tendered, the ben iclafy may in ita own the right to commence, prosecute in ita own name, ufpur In or delend any go.
dlscretion obtaln llrluglrnnbca for the benellf.ﬂ of v.,i:s beneficiary, which insurance :'{f;, or I'::"f“l’éngl‘,' “z"l',"el"e’:&c a’,”,,‘:,‘:,‘f,‘.’,“i{,".':‘.‘.’f,,‘,’ ,,‘,',’,“',fé'r‘u%"u‘:’:" ﬁ?llgn%r;lyt":
:ls:lnlmhee.non cancelisble by the grantor durlng the full term of the polley thus payable as eom?ennl.lon for such taking, which are in cxcess of the amount pe.

r 001 an

. quired to eén" all ats, s lees 7 3-”
That for the purpess of providing reqularly for the prompt payment of all taxes, OF [ncurr y the gravtor fn such proceediags, shall be pald to the benef] ary
assessments, and governmental charges levied ed againgl the above descrlbed pro- tst upon sny reasonablo costs and expenzes and attorney’s
perty end insurance premium wille the indebtodness mecured hereby 13 In excess of 80¢% fess necessarily pald or Incurred t:{y the beaeficlary in such procesdings, end the
of the lesser of the orlginal purchase price pa'd by the grantor al the time the loan was  balanco applled upon thsklndebte ness secured hereby; and the grantor Amn{
made or the beneilelary’s uriginal appralssl value of the property at the time the loan 8t its Own expense, to take '“ﬁh actlons and execute auch l"";‘,’,’“‘n" 24 ahal
was made, grantor will pay to the beneficlsry in addition o the monthly of & Lornany in g sucl Py upon the beneficlary’s
prineipal . and Interest payable under tho terms of the hote or obligation secured herchy ~ Feques . X
on the date instaliments on prineipal and interest are payable an amount equal to 1/12 2. At any tlme and from time to time upon written ra‘?uelt of the bene-
of the taxes, assessments, and other charges cue and payable with respect to said properly  flefary, payment of its fees and presentation of this deed and the note for en.
within each suceediog 12 monthe and also 1 /36 of the insurance premium payable with  dorsement (in ease of full reconveyance, for cancellation), without affecting the
respect to sald property within each succceding thres years while this Trust Deed fs In  liability of any person for the payment of the indebtedness, the trustes mAy (a).
effect as estimated and direeted by the beneficlary, Beaeflclary shall pay to the granter consent to the making of any map or plat of sald property: (b) Joln In ting
interest on sald amounts at & rate nmot leas than the highest rate authorized to be pald a1y e t or ing and restrl, thereon, (¢) Join in nn, subordination
by banky oo their open’ passbook accouots minug 8/4 of 165, If such rate s less than or otiter agreement affecting this deed or the llea or charge hereo 3 (d) recouvey,
46, the rate of Interest pald shall be 40‘)',;. Interest shall be computed on the areraze  without warranty, all or any part f the property. The Flnm in any reconvey-
monthly balance In the account and shall pald quarterly to the grantor by crediting  mnce may be descrlbed as the * Creon or persons legally entitled thereto” and
to the escrow account the amount of ths interest dus. the recitals therein of any matters or facts shall be conclusive r.mt of the
. !’r‘us}nrglugswthercof. Trustec’s fees for any of the services in b paragraph
shall be §5.90. .

While the grantor is to pay any ond a)l tuses, assessments and other charges leviedt

or assessed agalnst s3id property, or sny part thereof, before the same begin fo bear cantln’ﬁnn‘:: ;‘:“{ﬁg;‘:'t:fgg"g;, ﬁ,‘;’g’?ﬂ'j&'::ﬁ:;" ue':'ﬁn‘.’f";ﬁﬂf.”o?"{i".' ",’:,'_

Interest and also to pay preminmy on sll Insurance polleles ypon zaid propenty, such pay- perty affected by this deed and of any personal property located thereon,

ments are lo be made through the benuflelary, as aforesald, The grantor hereby suthorises rantor shall default fn the payment of any. Indebtedness secured h ;

Athe beneficlary to pey any wnd all tases, sssessments and other charges levied or imposed e performance of any agreement heroundar, grantor shall heve the right to @l

Rgainst salidl property in the amounta as shown by the statements thereof furrished by the Issucs, royalties and profits ewrned price to default ss thoy

collestor of such taxes, assessments or uther charges, and to pay ihe Inrance premtums ecome due and payabls, Upcn any default by the grantor hereunder, ths bene.

in the amonts shown on the by the cartlers or thelr 1ep-  ficinry may at eay time without Botice elthcr tn person, b{h
d

reseniatives and fo withdraw the sums which may be sequited from the reserve aceount,  gajver to he appointed by a court, and without regard to
I any, established for that purpose, The grantor agrees i po event to hald the bencflclary, aecurity for the indebtedness hereby secured, enter upon an possession of
responsiible for fallure to hate any fnsuranee written or for any loss or damage growing  pajd property, or any part thereof, In 1ta own uama, sie. fo] or-gtherwise collsct
out of a defect In any Insurance policy, and the beneficlary hereby ia authorlzed, in the  ¢hy rents, istucs and profits, including those past %ga'u’d vipald, and spply
eugtlo! any lnss, %o‘ wusmran;;:e ﬂ:,‘ﬂ l:ltl'l‘: :‘;& :;yb:ns“:]rlmcﬁu :gm tarlx,y ;:dc::m.upl l; ﬁw n‘;? s2me, lois 4;)m and expenlloldog operation l‘ndd hllécglon.‘ focluding reason.
such Insurarice receipts upon the oblfgatio red by this ed. i nble attorney's fees, upon any Indebtedness sccured hersby, a

amount of_ tho indebtedness for payment and satlsfactlon in full or upon sale or other as tho bqngﬁcnq ﬁuymdeuu’nlnn. 7, and o such order

RS T

RS ey

IR




6. The entering upon and takin seasion of sald property, the collaction pouncomant at the time fixed by the recedlay tpoasiont. The trustes shajl
of auch rents, lnuu‘ugopmnu or u:x‘ep::‘ouedn of fire and othor Lnsuri deliver to the purch bls ded in lo?m [Y) nqli’lo. by law, conveylog the g_vo-
icles or nomrcnuuon or awards for u‘:¥ taking or Jamago of the proparty, and  perty so aold, but withcut any covenant or warragt: s 8Xproas or [mplied. The
the applisation or reicaso thereof, as alorssal shall not cure or walve any de. recitala In the deed of any matters or faects 1 8 conclusive proo? of the
feult “or notice of default heseuuder or tovalldate sny act dous pursusst t0  truthfulncss thereal, Any person, excluding the trustes but lucludiog the srautor
such notice. and the beneliciaty, may purchass at the sale,

5 The grantor shall motity beneflclary In writing of avy ssle or con. 9. When tho Trustee sells purauant to the powsre provided hereln, the
tract for sale of the above described rrvperty and furnlsh beasticlary on s trustee shall apply the procecds of tho trusiee's sale as follows: (1) To
form Iuy‘ﬁﬂm It with such personal (alormation eoneemlng the purch a8 the ol the sale Including the compensation of the trustes, and o
would ordloarlly be required of a now loan applicant and shall pay beneliclary the ettorney, ’i) To tho obligatlon secured by the
8 servios chavge, trust deed,  ( Lo alt having recorded llehs subaequost 3 Che

interests o ustee in tho trust deed as thelr interests appear in the

6, Time I3 n! the easence of this instrument and upon default by the  order of thelr priority, (d’ The surplus, 1t asy, to the grantor of the teust
grautor In payment of any Indebteduess secured hereh or In perforingace of any  deed or to his successor in ln'.em?v entltied {o such surplus,

Agreement hercunder, the beneflelary may d sums secured hereby (me
mediately dus nnd A*lbla by delivery to the trustce of written notice of default 10. ¥or any reason permitted by law, the beneficlary may from time to
aud election to sell the trust property, which neiice trustes shail cause to be time appolat a successor or successors to any trusteo named hereln, or to an
duly filed for record. Upon dellvery of sald notice of defuult and election to aell,  syocessor trustee appoloted herounder, Upan su appolstment and without con.
the boneficlary shall deposlt with the truatee this trust deed and all promissory  veyance to the successor trustee, tho latter shall be veated with all titie, powers
notes and documents evidencing expenditures socured hereby, whereupon the and duties conferred upon an trustoo hereln named oe sppointed heroun er. Bach
trustecs chall fix the time and place of sale and give votlce thiereof &s then such appolatment and snbstifution shall be made by written tnstrument exacuted
required by law, by tha beneticlary, conulnlnr reference (o this trust deed and it place of

record, which, when recorded in the office of the county clesk or recorder of the

7, After default and any time prior to five days “efore the date set county or countles in which the property Is situated, shall be conclusive proof of

e Trustes for the Trustee's sale, the grantor or other person g0 proper appointment of the successor {rullec.

ed may pay the entire amount tinn due nzder this trust deed and
he obligations securod thereh (Including costs and cxpenncs actually Incurred 11, Trusteo secents this truast when this deed, duly executed and acknow.
In eoforcing the terms of the obligation and trustee’s and attorney’s foea ledged is mado a fubllc record, a» valded by 1aw, The trustee Is not obilgated
not exceeding $50.00 cack). other than such portion of the principal as would to notity any party herelo of pend ng sale under any other deed of trust or of
oot then be due had no default occurred and thereby cure the default. any actlon or proceeding in which the grantor, benef] or trusteo shall be &

party unleas such actlon or proceeding s brought by the trustce,
8. After the lll;le of such time u3 may then be required by law following
the recordation of 1ald notlca of default and giviug of sald notlce of sale, the 12. This deed appliea to, fnures to the beaeflt of, and binds all parties
trustee shell aell sald property at thoe time and place fixed by him fn said notlce hereto, thelr helrs, legatees deviseos, adminlatrators, executors, successors and
©f sale, either as & whols or in ugmbo parcels, and In such order a3 he may ds. asdgns, The term "benenchr%;' shall mean the holder and owner, Including
termice, at public auction to the ighest bidder for cash, Iu lawful money of the ledgee, of the note secured her whether or not named as a beneflciary
ates, payable at the time of. sale. Trustes mnz postpono sale of all or ereln, In construing this dsed and whenever the context so requires, the munns
said property by publls announcement af such time and g cullne gender Includes the feminine and/ar geuter, and the singulur number In.
and from time to timo theroafter meay postpone tha sale by pul

{ls an- cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above wriltan.

STATE OF OREGON Iy
County of th|§"

> A
THIS 1S TO CERTIFY thot on thia_25 day of Decemher 1977, beloro mo, the undarsigned, @
Notary Public In and for sald county and state, personally appeared the within named, —
RICHARD P. APPS
e 7T
to m&“\ x‘soi\d_lly/&gswg to be the identical individual.. named In and who execuled the foregoing instrument and acknowledgod to me that
- Hﬁf‘féi&:’dﬁ'&ﬁﬁg “Bame freely and volunterily for the usos and purposes theroln expressed.

al seal the day qud year last above written.

fiz)lm'yhiagll?!cr Oregon
My commission expires:

TRUST DEED

I certify that the within instrument
was received for record on the .l4th
day of ..._.December_ . , 1947,

(DON'T USE THIS at _12:330'clock E‘M, and rgcorded

Ton Reconome in book . ..M77 . on page??168

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useD.)
AND LOAN ASSOCIATION
Beneficiary

Witness my hand and seal] of County
affixed.

Alter Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS ounty Clerk
AND LOAN ASSOCIATION V/
BYW Lo

Fee 36000

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligailons have been pald.

TO: William Sisemora, , Trustee

The undarsigned Is the legal owner and holder of all indebtedness secured by tho forogoing trust dood. All swns socured by said trust doed
have been fully pald and satisfled, You horeby are directed, on payment lo you of any sums owing to you undor the terms of sald trust deed or
pursuant to statute, to cancel all evid: of indebted d by sald trust deed (which are delivered to you herewlth togothar with sald
rust deod) and fo roconvay, without warranty, to the poriles designated by tho terms of said truat dood the astate now held by yeou under the
sams, .

Klamath First Federal Savings & Loan Association, Beneficiary

by.

S




