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THIS TRUST DEEiD, made this ..

3
DEED

TRUST

Vol _Z;

November , between

....................................... vy a8 Grantor,
, as Trustee,
, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in.... Klamath

County, Oregon, described as:

That portion of the SN4NEYSWY of Section 11, Township -35 South, Range 9
East of the Willamette Meridian, lying Easterly of the center thread of
the Sprague-River and Westerly of the existing Chiloquin Sprague River
Highway as now located, Klamath County, Oregon.

Subject, however, to the following:
1.

Rights of the public in and to any portion of said premises lying

within the limits of roads and highways.

2.

Terms and provisions set ferth io Land Status Report recorded

November 5, 1958 in Book 306 at page 13, Deed Records of Klamath County,

Oregon.

and all other rights thereunto belonging or im anywise

‘together with all and sing the ¢ ts, heredit, ¢

and appur

now or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or herealter attached to or used in connsc-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of ea
sumot Fifteen Thousand Five Hundred and No

agbreement of grantor herein contained and paymont of the
1D00thg—mmm e — e o
Dollars, with interest

thereon according to the terms of o promissory note of even date herewith, paA;Abla to beneticiary or order and made by grantor, the

final payment of principal and inferest hereof, it not sooner paid, to be due and payable .°

19, 31

The date of maturity of the debt secured by this instrument is the dato, stated abové, on which the final mmlllmenf:ﬂ said note
becomnes due and payable. In the cvent the within described property, or any part thereol;~or ‘any intarest therein ie sold, agreed to be
sold, convoyed, assigned or alienated by the grantor without lirst having obtained the writlen consent or approval of the beneficiary,

4 Pt A,

then, at the benel, y's option, all g
herein, shall becoms immediately duo and payable.

secured by this instrument, irrespective of the maturity dates expressed therein, or

1, timber or grazing purp

tly used for og

The above described real Is not

propery

To protect the eecurity of this trust deed, grantor agrees:

consent fo the making ol any map or plat ol said property; (b) join in
an or creating .any reatriction thereon; (c) join in any

1. To protect, preserve and -maintain-eaid property -in
demolish a iding or i f

(a)
bordination or other agreement allecting this deed or the lien or charde

and repair; not to remove or ny pi )
not 1o commit or permit any waste o! said property,

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement.which may be constructed, damaged or
destroyed thereon, and pay when due all costs incursed therelor.

3. To comply with all laws, ordi 7 latic , condi-
tions and restrictions ll‘{ntm! ui:i property; il the beneliciary so requests, to

thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any 1 yance may deacribed as the '"person or persons
legally entitled thereto,” and the recitals therein ol any matiers or facts shall
be conclusive prool ol the truthiulness thereol. Trustee's fees lor any of the
services mentioned in thiz paragraph shall be not less than §5,

. 10, Upon any delault by grantor hereunder, beneliciary may at any
time b notice, either.in person, by afent or by a receiver to be ap-

Jjoin in suc pursuant to the

cis] Code as the beneliciary may require and to pay lor filing same in the

proper public ollice or ollices, as well as the cost of all lien searches made

by liling ollicers or searching agencies as may be deemed denirable by the

eneliciary.
4. To provide and on the

now or herealter erected on the said premises against losa or damage br-liu

and such other hazards as t iciagy, o £ fo time require, in
an amount not less than § f&TI 'in'g'hi‘?fbg'zu S :’;‘:un in

ies . ble to the beneliciary, with loss payable to the laiter; all
policies of insurance shall be delivered fo the beneliciary as soon as insured;
il the- grantor shall fall {or any reason to procurs any such insurance and (o
deliver said policies to the beneliciary at feast liftecn days prior to the expira-
tion of any palicy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's cxpense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part theceol, may be released to grantor. Such application or release shall
nof cure or waive any delault or notice of delsult hereunder or invalidate any
act done pursuant to such notice.

To keep said premises lree from construction Lens and to pay all
taxes, assessments and other chardes that may ' be levied or assessed upon or
aguinst said )roperty belore any part ol such taxes, asscsiments a other
charges becomne past due or deli and promptly deliver ipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providind beneliciary with funds with which fo
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with inferest af the rate set lorth in the note secured
Nereby, togetlicr with the obligations described in paradraphs 6 and 7 ol this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising from breach of any ol the
covenants_hereol and lar such payments, wth interest as aforesaid, the pro
erty hereinbelore described,
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Herein

as well -as the grantor, shall be bsund to the-
« obliaati

pointed by a courf, and without regard to the adequacy ol any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erly or any part t!lnrol. in its own nome sue or otherwise collect the rents,
issucs and prolits, including those past due and unpaid, and apply the samse,
less couts and expenses of operation and collecti includii ble attor-
I lees upon any indebtedness secured. hereby, and in such order as bene-
liciary may determine. E

11, The entering upon and taking possesion of said property, the
collection of wsuch rents, issues and profits, or the proceeds of lire and other
insurance policics or compensatior. or awards lor any taking or damage of the
.property, and the application or relcase thereol as aforesaid, shall not cure or
waive any delault or notice ol delault hereunder cz invalidate any act done
pursuant fo such nolice,

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance ol any agreement hereunder, the beneliciary may
declare sll sums secured hereby immediately dus and payable. In vuch an cvent
and il the above described real property it currently used lor agricultural,
timber or grazing purposes, the beneliciary may proceed to foreciose this trust
deed in equily, as a mortdage in the manner provided by law for mortgafe
foreclosures. However il said real property is not so currently used, the bene-
ticiary at his election may proceed to loreclose this truct deed in equity as a
mortdage or direct the tiustee fo loreclose this trust deed by advertisement
and sale. In the latter event the beneficiary or the trustee shall execute a
cause to be recorded his written notice of delault and his election fo sell the
said described r1al properly (o satisly the obligations secured hereby, where-
upon the trustee shall hix the time and place of sale, five notice thereol as then
required by law and proceed fo foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795. : )

13, Should the beneliciary elect fo foreclose by advertisement and sale
then alter default at any time prior to five days belose the dafe set by the
trustee lor the trustee's aale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successora in inferest, reipec
tively, the entire arrount then due under the ferms ol the trust do_ed and the
abligation secured thereby (including costs and expenses actually incurred in

forcing the terms ol the obligation and trusiee’s and attorney’s fees not ex-

sarme exfent that they are bound lor the pay ol th
described, and all pay shall be i fintely due and payable with-
out notice, and the nonpayment thereol shall, at the option ol the bencliciary,
render all sums secured by this frust. deed immediately due and payable and
constitute & breach of this trust deed,

. To pay all costs, lees and expenses of (his trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in ton with or in enlorcing this igation and trustee's and atiorney's
fees actually incurred.

7. To appear in and delend any action cr proceeding "5‘1’“"’;"‘ to

atlect the security rights or powers of beneliciary or trustee; & n any nlgil.

ceeding $50 each) other than such portion of the principal &y would not then

be due had no delault occurred, and thereby cure the delault, in which event ~
all I P ding all be dismissed by the trunlee, )

14. Otherwise, the sale shall be held on the dafe and at the time and

place designated in the notice of sale. The trustee may sell 3aid propecty either

in one parcel or in separate parcels and shall sell the parcel or parcels at

suction to the highest bidder for cazh, payable at the time ol sale. Trustee

shall deliver to the purchazer ifs deed in lorm as tequired by Jaw conveying

rty so sold, bul withoul any covenant or warraniy, express ot im-

he reci in the deed of any matters of lact shall be conclusive prool

the truthi thereol. Any person, excludind the frustee, but including

acticn or proceeding in which the beneliciary or frustee may appear,
any suit for the loteclosure of this deed, fo pay all costs and expenses, in-
chuding evidence- of-title and the beneficiary’s or trustee’s atiorney's fees; the
amount ol attorney's lees mentioned in this paragraph 7 in all cases shall

lised by the triz] court and in the event o! an appeal irom any judgrent or
decree of the. frial ecurt, fgeantor l:i:.lher afrees lo pay such sum as the ap-

L as the y's or trustes’s atfor-

pellate court
ney’s lees on muxch appesl. |

It is mutually agreed that:

© 8. In the evert that any port,

under the right ol i d or beneliciary shall have l[lc

jon or all of said property shall be taken °

drantor and beneliciary, may purchase at the sale,

When trustee sells pursuant to the powers provided herein, trustee
ahall apply the pr ds ol ssle to pay of (1) the expenses ol salz, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
xltorney, (2) to the oblidation secured by the trust deed, (3) fo all persons
baving recorded liens subsequent to the interest of the trusiee in the trnt °
deed as their interests may appear in the order ol their priority and (4) the
-urp’hu, il any, fo the grantor or to his successar in interest entitled to such
surplus.

16. For any reason permitied by law benelicisry may Irom time to
int & or ‘to

right, il it so ok&n. 4 require that all o any portion ol the monies p
-

-any- trudles named hereint or (o any

time
Upon such appointment, and without

inted K d.

as compensation for such takind, which in excess ol the required

to pay all reasonable corts, sxpenses and sttorney’s fees paid or
incurred by grentor in such procecdings, shafl paid to bemlkiu.y and
applied by it tirst upon any ble costs and exp and attorney’s fres,
both in_ihe trial and appellate courts, Recesaarily pnid or incursred by bene-
ticiary in the bali pplisd upon th lndebnd:u

to ¢

P r ptly upon ® request.,

9. At any time and lrom lﬁm to time upon wrilfen request ol bene
liciary, poyment ol fees and . presentation ol this deed and the note for
endocsement (in case ol full reconvey . oz ion), without allecting
the nability of any person lor the pay of the indebted trustes may

convey . (rustee, the latter ahall be veated with all ftitle,
powers and_duties conlerred upon any lruntee herein na or appointed
hereunder. Each such a b jon shall be made by written
Insteurnent executed by beneliciary, containing reference to this trunt

and ita place of record, which, when recorded in the ollice ol the County
Clerk or Recorder ol the county of counties in which the property is aituated,
“shall ' -~ conclusive proof of proper appoii ot th frustee.

17. Tirustee accepts this- trust when this deed, duly executed and
acknowledged is made & public record as provided by law, Trustee is not
obligated fo notily any party heceto of pending sale under any other deed ol
trust or 6l any action ot proceeding In which jgrantor, benelxiary or trustes
shall be a party unless such action of proceeding Is brought by frustee.

NOTE: The Trun Deed Act provides thot she tiitea hereundsr must be elther an ottorney, who ir on aclive member of the Owegon State Bar,
on or the United Siotes,
Statas or ony oganty thareof,

o¢ savings and loan ossociation outhorired fo do business under the lows of Or
propetty of this slate, its subsidiories, offiliotes, agents or branches, ot the l{nllo

a bonk, teust company
o tiile Insuronce company authorized 15 Inture title 1o real
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The grantor covenants and agress to and with the beneliciary and tl:osa claiming under him, that he is law-
fully seized iu fee simple of said described real property and has a valid, unencumbered title thereto

and that he wilt warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or wgricultural purposes (sce Important Notice balow),
b)-lap-meaniuu‘on,-w-(ouan-il{unlw-‘iu.»auwd-pwm)-mo-lth i or Falperp vther-than-odrioulturat
purposce
This deed applies to, Inures to the bsnelit of and binds all parties hereto, their heirs, logatess, devisovs, administrators, exocu-
tors, personal representatives, successors and assigns, The term benoliclary shall mean the holder and owner, including pledges, of the
contract secured hereby, whethor or not named as a beneficiary harein.'ln con:huinﬁ this deed and whenever the context so requires, the

line gender incl des tho femini and the neuter, and the sing ludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his the day and year tirst above written.
* IMPORTANT NOTICE: Delste, by lining out, whichaver warronty (a) or (b) Is = /

not applicable; If ty {a) Is applicable and the beneficiary s a creditor g P74 il TOLRD Y S
or such word is defined ’ln the Yruth-ln-lending Act and Regulatien Z, the Carl R' Mil er

baneficiary MUST comply with the Act and Regulation by moking required
disclosuret; for this purpose, if this instrument is to bs @ FIRST lian to fi
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivaleni;
It this Instrument is NOT to be a first lien, use Stevens-Ness Form Mo. 1306, or . o241

equivalent, If complionce with the Act not required, disregard this notice. ‘B .'Lorraine Miller

111 the signsr of the obove is o torparation,
ute the form of ccknowledgment opposite.)

vy

{ORS 93.490)
STATE OF OREXBN, CALIFORNIA STATE OF OREGON, County of et
County of '(I:y”, Aﬂ/f d&f/o)u' , 19 2

November 7/ 1917 Personally od OO " |
Y g . who, being duly swora,
C aP;ricmﬁly aﬁf"‘if the above oach for himselt and not one for the othor, did say that the former is the

.
pr and that the latter is the
....s6crefary of

. ,» @ corporation,
and ack ledged the forogoing inat and that the seal alfixed to the foregoing instrument is the corporate’seal
ment to be. and of said corporation and that said instrument was signed and sealed in be-

. o halt of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
(OFFICIAL . Belore me:

SEAL) el Z A < Z
s . (OFFICIAL
Notary Public for Qoegox C aliforni Notary Public for Oregon SEAL)
My commission expires:

. ~ OFFICIAL SEAL
ETHEL R. HEAD

NOTARY PUBLIC. “ALIFORNIA
PAEROCOLINTY.

My commission oxpires:

I-Ty Commission E;pires Feb. 15,1978

REQUEST FOR FULL RECONVEYANCE
Te be uied only when obligellens have been poid.
Al

Trustoe

The undersigned is the legal owner and holder of all indebfedness secured by the foregoing trust deed. All sums socured by said
trust deed have been fully paid end satistied. You hereby are directod, on payrment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cance! all evid of indebted: secured by said trust deed (Which are delivered to you
herewith together with aaid trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
ostate now held bytyou under the same. Mail reconveyance and di to ...

DATED: .; . ... .. ... PRTTPAD £*

Banelicizary

D8 net fese or destray this Trunt Desd OR THE NOTE which it cacuras, Both must be delivorsd fe the rvates fue ! before will be made,

TRUST DEED e STATE OF OREGON

mr e e (FORM, No, B81) o . ‘ ‘ S e s s
STEVEME-NERS LAW PUS, CO.. PORTLAND, ORK. : D ) County of Klaﬂ}&th .

I certify that the within instru-

» - ‘ : : - : . : l4thgay of .December . L 19.71....,
M,LLE R. at....,3.5.§.§......o'cloék....L.’.M., and recorded

SPACE RESERVED
Grantor ' in book. on pa, 421 or

FOR 0
RECORDER'S USE as file/reel numbcr0430,
. - . Record of Mortgages of said County.
KiIMG y were o . © . "Witness my hand and seal of
Boroficincy County affixed.
AFTER RECORDING RETURN 7O Wme D Milde

TRansemeriva Title~ Dowwd

County Clerk

ment was received for record on the

(Eee{ $6 .'06




