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TRUST DEED Vg, /sz!

THIS TRUST DEED, made this l4th day of December L A1, between
NATHANIEL R, LAWSON A n e an Granton
TRANSAMERLCA TITLE. INSURANCE €O, S, as Trustee,
JAMES L, OWENS“andiALERIE.J. OWENS, H & W S e, as Beneficiary,

WITNESSETH:

Grantor. jrrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klama t{i‘l County, Oregon, described as:

Lot 1 in Block 303, DARROW ADDITION TO THE CITY OF KLAMATH FALLS,
Klamath County, OR

g

together with all and singular the ¢ s, her ts and sppure and all other rights thereunto belonging or in anywise
8 8

now or hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now or horeafter attached to or used {n connec-

tion with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ONE‘THOUSANDFIVE‘HUNDREDANDNO/OO prstelietiedrodorbotodbon ~.. Dollars, with interest

thereon according to the terms of a Promissory note of even date herewith, payable to beneficiary or ordai gnd made by grantor, the

linal payment of principal and interost hereol, if not sooner paid, to be due and payable ... Decem er
The date of maturity of ¢the debt secured by this instrument is the date, stated above, on whi
becomoes due and payable, In the event the within described Property, or any part theroof,
sold, conveyed, assigned or alienated by the grantor without first having obtained the wr the beneficiary,
at the beneticiary's option, all obligations secured by this instrument, irtespective of ssed therein, or
heroin, shall become Immediately due and payable.
The above described real | perty Is not

(a) consent to the making ol any map or plat of aaid property; (b) join in
. & ¢ an; or creating any restriction thereon; (c) join in any
and repair; molish any buildi i ;  subordination or other agreement allecting this deed or the fien or charge
not to commit or permit any waste of said property. (d) reconvey, without warranty, all or any part of the property, The
2. To complete or restore promptly and in dood and workmanjike  rantee in_ an heretaieyance may be described a3 the “porion o persons
manner any building or improvement which may be constructed, damaged or iegally entitled thereto," and the recitals theren of any matters or lacts shall
destroycd therean, and pay when due all costs incurred therolor. e conclusive prool of the truthfulness thereol. Trustee's lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than 335,
tions and restrictions allecting said property; il the beneliciary so requests, to . 10. Upon any delaulr by grantor hereunder, beneliciary may at any
join in ing such ti 4 st. pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay for tiling same in the pointed by a court, and without redard fo the adequacy of any security for
proper public oflice ‘or ollices, as well as the ©CO3t of all lien searches made  the indebtedness hereby secured, enter upon and take possession of naid prop-
by 1iling oflicers. or scarching . agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
benoficiary, - R issucs and prolits, including thoss past due and unpaid, and apply ‘the same,
. 4. To_ provide and il Iy intain } ce on the. building €33 costs and expenses of operation and collection, incl ing r le attor-
now or Rerealter crected on the said premises ngainst T or damage by lire  ney's lees upon any indebtednens secured hereby, and in such order as bene.

and such other hazards as t ici G t ire, in  liciary may determine,
an“amount not lesy .than Sﬁdriﬂiﬁgﬁf%ma\?glwun in 11. The enfering upon and taking possession of said property, the
pasti a le to the b el Y, with loss payable to the ln{ltr: all  collection of such rents, issues and prolits, or the proceeds of lire and other
policies ol insurance shall ‘ba delivered to the beneliciary as Joon as insured;  jnsurance policies or compensation or awards for any taking or damage of the
i the "grantor shall Ry p 3 property, and the npplicaljon or release thereof ay aloresaid, shall not cure or
deliver éaid policies he. 0 watve any delault or notice of delgult hereunder or invalidate any act done
pursuant to such notice,

nt ol any indebted secured
the benelficiary may
i e en o, co'"rcted;, OI; n such an event
© drantor, Such application or re lease sha, imber or grazing pur,
K ofice of default hereunder or invalidate any :jegd in «fu,}y, 8 purpo
act dona pursuant to such notice, foreclosures,
.. To, keep said premisea Iree {ram construction l'ens and (o pay all
taxes, assessments and other chardes that may be levied or assessed u,
against said property belore an
chardes become A
to beneliciary; 5 5 i i i idatic ed hereby, where-
ments, insurance premiums, liens or other ‘c'hgrdns payable by &rantor, sither i place of sale, give notice thereol av then
by direct pay or by p 4 beneliciary with funds with which 0 requited by law and reaceed fo foreclose this trust deed in the manner pro-
make such payment, beneliciary may, at ity option, make payment thereof, vided in ORS 86.740 to 86.795,
and the amount so paid, with intorest at the rate set forth in the note secured 13, Should the beneliciar
hereby, together with the obl . bed in ph and 7 of this  ypen after delault at any time
trust deed, shall be added o and become & part of tho debt secured by this trustee for the trustee's sale, ¢
trust deed, without waiver of any rights arising from breach of any of the ORS 86.760, may pay to the benelicia
covenants herco! ang tively, the entire amount then due under the termns o, nd the
oblidation secured thereby (including ccsts and expenses actually incurred in
r enlorcis it nd trustee's and attorney’s fees not ex-
d, and all such pay L ly due and payable with. i ) other than such portion of the principal as would not then
out notice, and the nonpayment thercot shall, at the aption of the beneliciary, 1, g8 s no delault occurred, and thereby cure the detault, in which event
render all sums secur by this trust deed ly due and p and all foreclssure dings shall be dismissed by the (rustee,
constitute a breach of this trust deed. . . . 14. Otherwise, the sale shall be held on the date and_at the time and
. : To pay all costs, fees and expenses of thix trust including the cost place designated in the notice of sale, The trustee may sell said property either
of title search as well as the other costs and erpenses of the trustes "’C“""f‘ - In one parcel or in separate parcels and shall scll the parcel or parcels at
in JWwith or in 4 iR and trustee’s and attorney's auction fo the highest bidder for cash, payable at the time cf sale, Trustee
fees actually incurred. . . . . shall deliver to the purchaser its deed in form as required by law conveying
. To appear in and delend any action or proceeding purportind to . g, property so sold, but without any covenant or warranty, express or ime
alfect the security rights or powers of beneliciary or ‘truster; and [0 any Uil ohied. The recitals in the deed of any ‘matters of fact ehall be conclusive proot
action or proceeding in which the beneficiary or trustee may appear, ; of the truthlulness thereof, Any person, excluding the trustes, but including
any suit for the loreclosure of this deed, to pay all costs and expenses, in- g4 grantor and beneficiary, may gurchase at the sale,
cluding evidence 01. title and the b ,Attorney’s lees; the 15, When trusten solls bursuant to the powers provided herein, frustee
I’ in all cases shall be ahall apply the procecds of salo {o payment of (1) J;e cxpenses of sale, in-
rom any judgment or cluding the compensation of the frustee and a reasonable charde by frusteo's
decree urt, 4 such sum as the ap- attorney, (1) to the obligation secured by the trust d
pellate court shall adjudge r a y's or trustee's attor- having recorded liens subsequent to the “interest of th,
niey’s lees on such appeal, deed as their interests may appear in the order of their priority and (4) the
It is mutually agroed that: - - e | SUrplus, il any, fo the grantor or to his successor in interest entitled to such
. In the event that any portion or all of eaid property shall ba taken - surplus. B
wnder the right of eminent domain or condemnation, beneliciary shall have the 16. For any. reason itted by law b Y tmay lrom time to
right, il it 8o elects, tq require that ali or any portion of the monics payable  time appoint a successor or successors fo any trustee named {ercin or (o any
a3 compensation tor suth taking, which are in excesy of the amount required  successor frustee appointed hereunder. Upon such np[oinrmenl, and without
fo pay all r ble costs, d at ey's lees Iy paid or veyance to the successor trustee, the Iatter shall bo vested with all (itle,
incurred by grantor in such proceedings, shall be paid to beneticiary and wers and duties conferr upon any frustee hetein named or appointed
applied by’it lirst upon nny rearonable costs and expenses and attorney’s fees, hereunder, Each such i nt and cubstitution shall ba made by written
both in the trial and appellate courts, necessarily paid or incurred by henes instrument ted by “beneliciary, ining relerence (o this trust deed
liciary in such proceedings, and the balance applied upon the indebledpeu and its pluco of record, which, ‘when recorded in the offica of th County
secured hereby; and grantor agress, at ita own expense, to take such actinns . Clark or Recorder 6! iy eouniy or counties in which the property is situnted,
and execute such instriments az ba necessery in obtaining suck com.  shall be conclusive proof of proper it of the trustee,

gt

o request, 17, Trusteo accepts this trust when this deed, duly executed and

I v unon b
- 9. At any h'm{: and from fime fo time upon writfen request of bene. Trustee is not
liclary, payment of its fees and presentation of this deed and the note for I i rder any other deed of
endorrement (in case ol lull reconveyances, for cancellation), without aflecting trust or of any act: it r, beneliclary or trustee
the lability of any person for the payment ol the indebtedness, frustes may  ahall he a party unless such action or proceeding is brought by trustes.

NOTE: The T}un Ooed Act provides that tha trustae hersundar must bo either an otlomey, who is an active member of the Oregon State Bar, o bank, trus tompany
or 1avings and loan assoclarion autherized 1o do businesy under the laws of Omgon or tha United States, « ftitle Insurdnes compony authorized 1o insura title to raal
property of this sate, Its subsidiaries, offiliates, agents er branches, or tha Unlted States or any agency thereof,




DU y———

.. A
pany

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons .

homsoever,

The grantor ;varranfa that tho praceeds of the loan reprssentod_by the above desceibed note and this trust deed are:
(a)* primarily for grantor's porsonal, family, household or agricultural purposes (see Important Notice below),

TB)~ tor an vegamiratiom, or Cevon=it-grantor fs~a-nataral-porsond wre <for basinesy orcommerciut purpuses other heer ugrieutarnl-

‘purposes,

This deed applies to, inures to the benelit of and binds all parties hereto, their heics, legat devisees,

g

ators, execu-

4
tors, personal representuativss, successors and assigns. Tho term beneliciary shall mean the holder and owner, including pledgee, of the
contract securod hereby, whether or not namied as a benoliciary herein, In consteuing thig deed and whenever the context so requires, the

ort ber i

Teacd,

the plural.

masculine gender includes the fominine and the neuter, and the

IN WITNESS WHEREOF, said grantor has hereunto set his hand th

* IMPORTANT NOTICE: Dalete, by lining out, whichovar warranly {(a} or {b) is
not applicable; if warranty {a) is applicable and the beneficiary I3 a credifo,
or such word is defined in the Truthein-londing Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making’ required
disclosures; for this purpose, if this Instrument Is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument Is NOT to be a first lion, uso Stevens-Ness Form No. 1306, or
equivalent, 1f complionce with the Act no! required, disregard this molice.
{1t tho signer of the abovs is o torporabion,

4 the { f acknowledgment opposite.) .
vse the form of acknowledg {ORS 93.490)

STATE OF OREGON, ) STATE OF OREGON, Cou
: Klamath Jss.
County of ama J
Dec, /¢ ,19.77...
Personally appeared the above named

each for himself and mot on
Nathaniel R..Lawson.. ..
SRRLATRTR l.”.,,,l....... e aeas eanein

m{;‘n knowledged the {oregoing instru- and that the seal aflixed to
é ..voluntary act and deod, of said corporation and that

Before me:

3 . Nolg}tg Pz_xi)l:ic for Oregon
" My~ coms ission explres: 2,8

e

Notary Bublic lor Gragon
My commission expires:

AN

e day and year first above written.

~'Nathaniel R;

nty of

e . who, being duly sworn,
e for tho other, did say that the lormer is the

- president and that the latter is the

- ... Secretary of... ...
T s e, @ COPPOLation,
the foregoing instrument is the corporate seal
said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE
Te be uvsed only when obligations have besn poid,

» Trustee

said trust deed or pursuant to statute, to cancel all evid
herowith together with said trust deed) and to reconvey, without warrar ty, to the parties

estato now held byfyou under the same, Mail « weyance and di fo ..

DATED: ... oo L1900

d. Al sums secured by said
ing to you under the terms of

secured Dy said frust deed (which are delivered fo you

designated by the terms of said trust deed the

Beneficiar

Do not lose or destroy this Trust Deed OR THE NOTE which it sacures. Both must be delivered to the trustes for before will be mads,

TRUST DEED

(FORM No. 831}

STKVENS-NESS LAW PUB, CO., PORTLAND, OAK,

K

SPACE RESERVED
. FOR
NECORDER'S USE

Grantor

Boneliciacy

AFTER RECORDING RETURN 70
Transamerica, Title

JOI3E

S e

STATE OF OREGON

County of .
I certify that the within instru-
ment was received for record on the
tWay of December 1977

" at., 3. o"i:'Ioék‘.g.M.‘, and recorded
4213

in book..M7.7 .on page.:

as file/reel number..... 4 .

Record of Mortgages of said County.
Witness my hand and seal of

County affixed, s

o ¥me Do Miln

Lounty_Ci Title

Byﬂé«M%@&L «Peput y‘J

AR AN af

Fe

e 36000




