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40439 NOTE AND MORTGAGE
THE MORTGAGOR, ..o ....B.OBINA...GA....,.EUDAILL.an(.i..SHARON..A.....E'JDAILY......‘..A,.....,.‘,.,..4............... e

hugband.and. wife

mortgages (6 the STATE OF OREGON, repreaented and sacting by the Director of Veterans' Affairs, pursuant to ORS 407,030, the follow~

ing descrited real property located in the State of Oregon and County of .Kiamath

The Westerly 100 feet of Lot 12, Block 8, HILLSIDE ADDITION to the City of Klamath
Falls, according to the official plat thereof on file in the office of the County
Clerk of Klamath County,, Oregon.

e hh 1h hereduamenls rlﬂhta. privileges, and sppurtenances including roads and easements used In connection
with the premises: electric wiring and fixture mm ace and heating system, water heaters, fuel atcraﬁt recepmclel. plumbing,
veutllating, watsr and irrigating systems; ncm rs; window shades and blinds, uhu tters; cabinets, b lm. inoleums and floor
coverings, built-in stoves,  ovens, electric sinks, air condnlonen. refrigerators, freeze ishwashers; and all fixtures rmw or hemn!ter

‘In or on.the premisest and any shrubb, cry flora, or timber now crowlnx or herenner planted or growing therecn; and an
replacements.of'any one or mare of the foregoin, ( tems, in whole or in part, all of which are hereby declared to be appurtenant to the

3 nnd. and all of the rents. luues, and profits of the mortgaged property'

ot-Ten.Thousand. Nine. Hundred Ninety and.no/100 === Dollars
':....‘.‘.. A nnd interest thereon, and as additional security for sn existing obligation upon which there is n balance
S$ix Hundred Thirty Five and no/lOO---—-noum .23 23 .635.0Q,

* evidenced by the follow(na pmmluory note:

X promise to pny to the STATE OF OREGON.

and nO/lOO------*-----Dom“ {glo 990. OO""') with

lntercnt from the date of Initfal dlsbursement by the State ot Oregon, at the rate of .ﬁs “percent per nnndm.
~Tuenty. Three. Xhovsand. Six. oundred Thirty. Five and n &

lnterest from the date of initfal dlsbunement by the stata of Oregon, at the rate of .2.» 9""""’""

Dollars ($.

interest from the date of initial disbursernent by the State of Oregon, at the rate of -.."..'percent per annum,
until such ume as a ditferent interest rate Is established pursuant to ORS 407.072,

princlpal and Interest to be pald ln lawtul money of the United States at the office of the Dlrector of Veterans' Affairs

$.212..00.0n. the. lSth of. keagh month----—-----: plus ©

the ad velorem taxes for each successive year on the premises described in the mort, age, and conunuing ‘until the Z2uil
amom&t of the prlnclpnl lnterent antg advances shall be fully pald, such payments to be applied first as interest on the

unpai
January 15, 2006

'l'hc due date' of the Jast payment shall be on or before
the event of transfer of ownership of the premises or an part thercof, I will continue to be llable for payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of nuch transfer,
This note Is secured by a mortaaae. the terms of which are made a part

b~
Dated at .. ICLams.th,.Ealls‘,....Ox:_‘eﬁbn' . /%7 a%{/vz /u&&z{.é;'t

Decembervy 1 : . 10.77 : t/l;(\f)/\ }/(,/ /é\f

'the mortgagor o. subscquent owner may pay nll or nny part ol the loan at any tlme wlthout penalty

Thls mortange i mven in conjunctic wlth md ole tary to that certailn mongue by the mortgagors herein to the State of.

" Oregon, gégeg';..MaxCh.,lZ_.' e 1.97.5 e nnd recordnd mﬂ%l .M36.., page 3834, Martgage Records for .. Klamath ...... -

County. Oregon. which was given to secure the paymenc of & note in the amount of $. 23 1968~OQ » and this mortgur ls aL.o nxVen ’

as securlty for an additlonal advance is-the ot 310990200 togetner seith the bay ‘of Indabt covered by the
prevloul note, and the new no:u is ev!dcnce ot the entl.re indebtedness !

Th e cmortgagor covenants that he owns the prem!ses in tee s{mple, has guod rlght to morgxnge same, that the premises are !ree
from encymbrance, that he wiil warrant end defend sanje forever sgeinst the elaims all er, nnd this

covenam shali not be extl by fory e, but shall run’ with the land.

-"MOB’PGAGOR FURTHER COVMNVTS AND AGREES‘

.. T pay all debts and moneya secund hereby. o o

“2."Not to"parmii’ the bullding c : not to permit the remcval or demolhhmert of any bulldlngs or im-
provements now 'or herenf'u.-r e*{lsung tu klmp same in good repalr; . ta complete ail constmruon within a reasonable. time ln
accordance: with ‘any agr ween the parties hereto; ;

N Not 10 permit the cutting or rcmovnl ‘of’ any tlmber except for his own domcstic use. not to commit or suuer nny wute. :
Not .to permit the use of the premueu for: nny objccuunnblc 6: unlawlul purposa;.’ .
.- Not to permit nny tax, sameht, len, ‘or enct to exist At any tme;

3 Mnr!an de I8 authiorized to po: all reat proper mxen auened a aimt the remlsel and add same to the rlncl al, each of uu
advance‘a to bear inferest as. grgvldod in tﬁa :ot}ry 8 P p P !

. 'l‘o kecp ull buﬂdln ] uneualnxly insured durinx the. term of the monznc ngnlmt loss b‘y fira and l\lch other hnzards in |uc‘\

companies and in such an amount as shail be sotis. to with the mortgagee sll such

rollclu wﬂh recelpts showlng payment in full of all pmmlum-. all aueh lmmrance shall be made pnyable to the monznuce.
n:urunca xhuu be xept in loma by lhe mortguar in case of foreclosure until the period of redemptlon oxplrel. o
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8. Mortgagee shall be entitled to zll compensation and damoges recelved under right of em!nent domain, or for uny security volun.
turlly released, same 1o be applied upon the Hivdebtedness;

9. Not to lease or rent the premives, or any part of samne, without written consen? of the mortgagee;

1¢. To promptiy notity mort, agee in writing of a transfer of ownership of the premises or any part or interest in_same, and to
furnist, a copy of the instrument of transfer to the mortgagec: a purchaser shall puﬁ interest ‘ay prescribed by ORS 407.070 on
all payments due from the dete of transfer; in oll other respects this mortgage shall remoin in full force and’ effect.

The mortgagee may. at his option, in case of defoult of the mortgugor, perform same in whole or in part and nll expenditurey
made in so doing including the em{)lo ment of an nttome'{l to secure com%l unce with the terms of the mortgage or the note shall
draw interest at the rate provided In the note and all suc expenditurcs shall be tmmediately repayable by the mortgagor without
demand and shall be gecured by this mortgage.

Default in any of the covenants or agreements hereln contained or the expenditure of any portion of the loan for Eurposel
other than those specified in the application, except by written permission of the mortgegee glven before the sxpenditure made,
shall cause the enlire indebtedness at the optien of the mortgagee to become immediately due and payable without notice and this
morigsge subject to foreclosure,

The fallure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arising from a
breach of the covenants,

In case foreclosure is commenced, the mortgagor shall be llable for the cnst of a title scarch, ottorney fees, and all other costs
Incurred in connection with such foreclosure,

Ufon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
colleet the rents, issues cnd profits and apply same, lezs reasonable costs of collectfon, upon the indebtedness and the mortgagee shall
have the rignt to the appointrient of a recelver to collect same,

The ts and agr herein shall extend to and be binding upon the helrs, inistrators,. and
assigns of the respective piurties heret . - -

It is distinctly understood and agreed that this note snd murtgm‘f are subgcct to the provisions of Article XI-A of the Oregon
Constitution, ORS 407,010 to 407.210 and any subsequent amendments thereto and to all rules and re{ulauons which have been issued
or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The e shall be d d to include the feminine, and the singular the plural where such connotations are
applicable herein. :

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this . day of December s 1901

Wl le, .,
L&%RAM\% a 5 u,nﬂén;&} (Sea

(Se:\f)

ACKNOWLEDGMENT

‘STATE OF OREGON,

s

éounty. of Klamath

Bett;re me, a Notary, Publle, personally appeared the within named ”RobinG,mamlyand‘ﬁh&rmﬁ aily

N L 12T ,’ his wife and acknowledged the foregoing instrument to be —their voluntary
: gy L -
ot ghtlcpa ) Uy, ,
N g, o
: ‘&}NESS,mj %Qﬁ *d ‘Gfficlal seal the day and year last above written.
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Notery Publie for Oregon
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MORTEAGE L...M78850

TO Department of Veterans' Affairs

STATE OF OREGON,

County‘ of Kl amath

L
I certify that the within was received and duly recorded by me in i\_lama t:h ..... e COUNtY Records, Book of Mortgages,

No. M77 . page 26224 . . 15th doy or December,1977 WM, D, MILNE Klamath, ... Clerk

o ATl Al - e
Filed Decémbef 15,1977 at o'clock ..9337 A

Klamath “alls, Uregon :Jﬂd : / M/ / .
County ... Klamagh By Xt Ba. M. r'g,é? ‘ Doty

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS . o
General Services Building K ee $ [ .00
o Salem, Oregon 97310 R
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