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THIS MORTGAGE, Made this 1hth day of | A T 7/ A
MICKEY LEE SNYDER aka MICKEY LEE CUALMERS and ALEDA M. CHALMERS, busband and wife

by
Mortgagor,

SCENTC VIEW TNVESTMENT COMPANY

to & . .
. Mortgugee,
WITNESSETH, That said mortgagor, in consideration of TEN THOUSAND EIGHT HUNDRED AND NQ/100

- - - T T T =m.T = = = = = = = = = Dollars, to him paid by said mortgagee, does hereby

grant, bargain, scll and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in . Klamath = County, State of Oregon, bounded and described as
follows, to-wit:

Lot 50 of the RESUBDIVISION OF TRACTS B & C, FRONTTER TRACTS, Klamath County, Oregon

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of a.. ... promissory note...., of which the

following is a substantial copy: #7430

£ 10,800.00 ) December 14 , 1977

I (or if more than one maker) we, jointly and severally, promise to pay to the order of

. U o . ‘aé Stayton, Oregon,v‘ o .
TEN THOUSAND EIGHT HUNDRED AND NO/100 — = = = = = = = = = =~ = = = ~ = = = = = = DOLLARS,

with interest thereon at the rate of 10 per cent. per annum {rom December 191 1977 until paid,

principal and interest payable in monthly installments of not less than $142.,74 in any one payment; each payment as made

shall be applied first to accumulated interest and the balance to principal; the first payment to be made on the day

of January , 19 78, and a like payment on the 20th day of each month thereafter until

December 20 . 1982 , when the whole unpaid balance hereof, if any, shall become due and payable; if any of said
installments is not so paid, the whole sum of both principal and interest to become immediately due and collectible at the option of the
holder of this note. 1f this note is placed in the hands of an attorney for collection, I/we promise and agree to pay the reasonable attorney's
fees and collection costs of the holder hereof, and it suit or action is liled hereon, also promise to pay (1) holder's reasonable attorney's
{lees to be tixed by the trial court and (2) il any appeal is taken trom any decision of the trial court, such turther sum as may be fixed
by the appellate court, as the holder's reasonable attorney’s fees in the appellate court.

/8/. Hickey Lee Chalmers
/sl Aleda M. Chalmers

FORM No. 807—INSTALLMENT NOTE. SN Stevens-Noss Llaw Publishing Co., Portland, Ora.

The date of maturity of the debt secured by this mortgnge is the date on which the last scheduled principal payment be-
comer due, to-wit: December 20 L1982

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and igns, that he is lawfully
seized in feo simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereol; that while any part of said noto remains unpaid he will pay all taxes, assossments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note ahbove described, when due and pay-
able and belore the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may becoms liens on the premises or any part thereof superior to the lion of this mortgage; that he will keep the buildings
now on or which herealter may be erected on the said premises continuously insured against loss or damage by firs and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortdage, in a company or companies acceptable to the mortfagee, with loss payable lirst to the mort-
dageo and then to tho mortgagor as their respective interests may appear; all policier of insurance shall bo delivered to the mort-
Aagee as soon as insured, Now il the mortgngor shall tail lor any reason to procure any such insurance and to deliver said policies
to the mortgagee at least filteon days prior to the expiration of any policy ol insurance now or herealter placed on said buildings,
the mortgagee may procure the samo at mortjagor's oxpense; that he will keep thn buildings and improvements on said promises
in good ropair and will not commit or suffer any waste of said promises. At tho request of the mortgages, the mortgagor shall
join with the mortgageo in executing ono or more financing statemonts pursuant to the Unitorm Commercinl Cods, in form satis-
factory to the mortgagee, and will pay for lilim} the same in the proper public oftice or offices, as well an the cost of all lien
searchos mado by liling olficora or searching ajoncies as may ba deomed dosirable by the mortgagee.
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The mortgagor warrants that the proceeds cf the loan represented Dy the above described note and this mortgage ure!

(a)* primarily for mortgagor’s personal, tamily, household or i gricultural purposes (seo Important Notice below),

(b) for an organization or (even it mortgagor is a natural person) are lor business or commercial purposes other than
agricultural purposes,

Now, therelore, if suid mortgagor shall keep and perlorm the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but utherwise shall remain in full forco as a mottgage to secure the performance of
all of said covenants and the payment of safd note; it being agreed that a failure to pertorm any covenant hecein, or if a nro-
ceeding of any kind bo taken to foreclose any lien on suid premises or any part thereol, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on this mortfage at once due and payable, and this mortgage may be foro-
closed at any timo thereattor. And il the mortgagor shall lail to pay any tuxes or charges or any lien, encumbrance or insurance
preaium as above provided for, the mortgages muy at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgigle, and shall bear interest at the swno rate as said aote without waiver, however, ol
any right arising to the mortgagec lor breach of covenant, And this mortgage may be toreclosed lor principal, interest and all sums
paid by the mortgages at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
dagee tor title reports and title search, all statutory costs and disbursements and such fuether sum as the trial court may adjudge
reasonable as plaintifi’s attorney’s lees in such suit or action, and it an appeal is taksn lrom any judgment or decree entered
therrin mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintitis attorrey’s fees
on such appeal, all sums to be secured by the lien of this mortgagde und included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
aad assigns of said mortgagor and of said mortgages respectively.

In case suit or action is conunenced to foreclose this moregade, tha Court, may upcn motion ol the mortgageo, appoint a
receiver to collect the rents and profits arising out ol said premises during the pendency of such foreclosure, and apply the samie,
after tiest deducting all of said receiver's proper chardes and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortdagor or mortgagee may be more than ons person; that it the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereol apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

*IMPORTANT NOTICE: Delote, by fining aut, whichever warranty (o) or (b) is not ap-
licabls; if y {a) is icable and if the gogee is a craditor, as such word
is defined in the Truth-in-Lendiny Act and Regulation Z, th mortgages MUST comply
with -the Act and Regulation by making required disclosures; for this purpose, if this
Inttrument s 1o ke o FIRST lisn to finance the purchate of o dwelling, use Stevens-Ness
Form No. 1305 or equivalent; it this insirument is NOT to be o fint lien, use Sievens-

Nllp,f‘o’rm No. 1306, or equivolent.
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STATE O_'F"O:REGON,

., 19 117,

executed the within instrument and

acknowledged to me that.. .. they executed the same freely and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

year last agove writlen.
P )

STATE OF OREGON

MORTGAGE

(FORM No. 105A)
STEVENS.NESS LAW PUB. CO., PORTLAND, ORE. I certify that the within instru-
ment was received for record on the
R, 1907 .,
at 11317 octock A M., and recorded
SPACE RESERVED in book.M 17 on pageuﬂhﬁé&hgr as
FOR file/reel number . 3 rY s
RECORDER'S USE Record of Mortgages of said County.
Witness my hand and seal of
T AFTER RECORDING RETURN TO County affixed.

Investors Mortgage Co. CO CLERK n:

P. 0. Box 515 W, Do MILNE..- .Title

County of KLAHATH

$ 6.00
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