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THIS TRUST DEED, made this 21st day of November , 19 77, between
David J, Mackey and Mary J. Mackey, husband and wife ) , as Grantor,
Klamath County Title Company S . . . R , s Trustee,
and DBela J. Breslin, an unmarried woman, as her sole and separate prope‘r,‘;yge,,,ﬁ(,,-a,y,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Kiamath County, Oregon, described as:

Block 69, Lots 1, 2 and 3 of 5th Addition to Nimrod River Park as per map in
Official Records of said county and State,

together with all and si) /4 " the ¢ s, heredit, s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate,

PERFORMANCE/ of each agreement of grantor hecein contained and payment of the

Q. Ur dred a 0/100---- - T ... Dollars, with interest
romissory note of even date herewith, p and made by grantor, the

linal payment of principal and interest hereot, it not sooner paid, to be due and payable .. Decemb er A.l 5 I oy 198 1. .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be !
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or |
herein, shall become immediately due and payable. :
The above described real property Is not ¢ ly used for agri

I, timber or grazing purposes, !
;
To protect the security of this trust deed, grantor agdrees: (a) consent to the making of Ay map or plat ol said property; (b) join in |
1. To protect, preserve and maintain said property in good condition  Aranting any easement or Creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agrecment atlecting this deed or the lien or charge |
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the preperty. The
2. To completo or restore promptly and in good and workmaniike Krantee in any reconveyance may be described as the “person or persons |
manner any building or improvement which may be constructed, damaged or  legally entitled thereto,” and the recitals there" tters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, be conclusive prool of the truthfulness thereof, ‘s lees for any of the |
To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than 35, |
eatrictions nllectinﬂ said property; il the beneliciar 10. Upon any delault by grantor hereunder, beneliciary may at any [j
ing such ii t pursuant to the i time withaut' notice, either in persan, by adent or by a receiver fo be ap-
cial Code as the beneliciary may require i i pointed by a court, and without re y ol any security jor
proper public ollice or nilices, as well as i the indebfedness hereby secured, enter upon and take passession of said prop-
by liling olticers or searchind agdencies as may erty or any part thercol, in its own narme sus or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of ion and collection, including r ble attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
! d 3 liciary may determine.
an amount not less than §..... . ) SO s, Writfen in 1. T roperty, the
companies acceptable fo the be cht%l;}',e il payable to the latter; all i 3 rofits, or the proceeds of h(:—e ,::ndyothtr
policies of insurance shall be delivered to the beneliciary as soon as insured; i icil pensation or awards for any taking or
il the &rantor shall fail for any reason fo procure any such insurance and to  property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneticiary at least lifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
i policy of insurance now or aced on said buildings, pursuant to such notice.
r . The amount indebtednesy secured
policy may be applied by benefi- i the beneliciary may
ciary upon any indebtedness secured hereby and’ in such order as beneliciary ; i . le. In such an cvent
determine, or at option of beneliciary the entire amount 30 collected, or p ; ¢ used for agricaltural,
any part thereol, may be released to grantor. Such application or release shall  tinber or Rraxing purposes, the beneliciary may proceed to foreclose this trust
not cure or wajve any delault _or notice of default hereunder or invalidate Aty deed in equity, as a mortdage in the manner provided by law lar mortgage
act done pursuant to such notice. . . foreciosures. However il said real property is not so currently used, the bene-
5. To keep said premises Iree from construction lens and to pay all ficiary at his election may proceed to loreclose this trust desd in equity as a
taxes, ansessments and other charges that may be levied or assessed upor or mortdage or direct the trustee fto foreclose this trust deed by advertisement i
against said property before any part ol such faxes, ativerments and other and sale. In the latter event the beneliciary or the trustee shall execute and
charges become past due or delinquent and promptly deliver receipls therelor  cuuee (o be recorded hie written notice of delault and his election to sell the
fo beneliciary should the grantor Iail to make payment of 2Ny fAxes, assesss g described real neoperty (o satisly the obligations secured hereby, where.
ments, insurance premiums, liens or other charges” payable by #rantor, either  yoon the frustes shall tix the time and place of sale, give notice thereol as then |
by direct payment or by providing beneliciary Wwith funds with which to fequired by law and proceed to loreclose this trust deed in the mannes pro- |
make such payment, .I)EHEI'ICHI{)' may, at its option, mnke_ payment thereod, vided in ORS 86.740 to 86,795, !
and the amount so paid, with interest 'nt the rate set lorth in (e note secured 13. Should the beneliciary elect to forectose by advertisement and sale !
i
i
|
I
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hereby, together with the obli described in paragraphs 6 and 7 of this  (hen atter deault at any time prior to five days before the date set hy ihe  |»
frust deed, shall be added to and bec part of the debt secured by this {rustce for the trustec's sale, the grantor or other person_ sa pririlcgc‘:i by
trust deed, without waiver of any rights arising from breach o{ any of the ORS 86.760, may pay fo the hencliciary or his successors in interest, respec-
covenants hereo! and lor such payments, wth interest as aloresai tively, the entire amount then due under the terms of the trust deed and the
obligntion secured thereby (including costs and expenses actually incurred in
. . A fi enlorcing the terms ol the obligation and trustee's and attorney's fees not ex-
described, and all such payments shall be immediately due and payable with- ceeding $50 each) ather than such partion af the principal as would not then
out notice, and the nonpayment thereof shal{. at the option of the beneticiary, delault occurred, and therchy cure ‘the default, in which event
rende: all sums secured by this trust deed immediately due and payable and all loreclosure pr {ings shall be dismissed by the trustee.
constitute a breach of this trust deed. . . . 14. Otherwise, the sale shall be held on the date and at the time and
itle ‘seapch oY i1 costs, leea and expenses of this trust including the cost place desitnated in the notice of sale. The trustea mny sell said properi sivieh
ol title search as well as the other cg.vtsl:’.nd expenses of thc_ trustes lncurleld n one paseel or in separate parcels and s pareel or parcels at
in vith or in 4 this ? and trustee’s and attorney's  q,cqon o G, highest bidder for cash, payable nt tha time of sale. Trusten
tern actually incurred, | . . . shall deliver to the purchaser its deed 'in form as required by law conveying
¢ To appenr in and defend any action or proceeding purporting fo erty 30 sulel, but without any covenant or warranty, express or im-
allect the security rights or powers of beneliciary or trustee; and in any suif, plied. i he deed of any matters of lact shall be conclusive proot
roceeding in which the beneliciary or trustes ray appear, including  of the truthiulness thereol, Any oeron, excluding the frustee, but including
pay all costs and cxpenses, in-  yne seantor and beneliciary, may purchase at the sale.
5. hen trustee sells pursuant o the
4 shall apply th
lixed by ! cluding the compensation
decree of the trinl court, frantor turther ""“,’_ fo pay such sum as the ap- altorney, (2) (o the obligation secured by the trust deed, (3) to all persons
pellate court shall adjudge r as the y's or trustec’s attor- having” recorded liens subsequent (o the interest of the trustee in the frust
ney's fees on such appeal. d as their interests may appear in the order of their priority and (4) the
It is mutually agreed that: surplus, it any, to the grantor or fo his successor in interest entitled o’ such
8. In the event that any porfion or all o} said property shall be taken surplus.
under the right of i domnin or d i b inry sholl have the 16, For any reason permitted by law beneficiary may from time to
right, it it so elects, to require that all or any portion of the monies payable  time appoint & successor or successors fo Any trustee named herein or to any
aa compenzation lor such taking, which are in excess ol the amount required  successor frustee appointed hereunder. Upon such aAppointment, nnd without
fo pay all reasonable costs, expenses and attorney’s feey necessarily paid or conveyance fo the wuccessor frustee, the latter ahall e vested with all title,
incurred by grantor in such proceedings, :hall be paid to heneliciary and ors and_ duties conferred upon any trustee herein named or appointed
applied by it first upon Any reasonabla costs and srpenses and atlorney's fees, reunder. Each il and’ substituti ahall he made by written
both in the trial and apnellate courts, necessarily pnid or incurrad by bens-  instrument executed by ‘beneliciary, containing relerence fto this trust deed
firiary in such proceedings, and the halance applied upon (he indebtedness and its place of record, which, when recorded in the olfice of the County
secured herehy; and drantor adreey, at its own expense, fo inke such actiona Clerk or Recorder of the county or counties in which the property is situafed,
and exccute such instruments as shall he necessary in obtaining such com- shall he conclusive proof of proper i of the frustee,
pemation, promptly upan bcnrl:’cinry‘l requsst, 17, Trustee ‘accopts this trust when this deed, duly executed and
9. At any time and from time fo time upon written request of bene- acknowledded is made a public record as provided by law. Trustee is not
liciary, payment of ita fees and presentation ol this deed and the note for obligated (o notity anv party herefo ol pending sale under any other deed of
endorremtent (in case ol full reconveyances, lor eancellation), without aflecting trust or ol any actlon or proceeding in which grantor, heneliciary or trustee
the liahility of any person for the payment ol the indcebtedness, frustee may shall be a party unfess such action or proceeding is brought by trustec,
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MNOTE: The Trust Deed Act provides that the ttustea haraunder must be aither an attorney, who is an active member of the Oregon State Bor, a bonk, tiust company
or savings and loan ossociation authorized to do businevs under the fows of Otegon or the United States, a fitle fnsurance compony authorized fo Insute title to real
PR .

proporty of this state, ils wubsidiaries, offiliates, agents or branches, or the United States or anv agency thereof, X

SN e e
by (1 e e : -
i o U S g i




| Sieve v amsso poay

The grantor covenants and agrees to and with the beneficiary and those claiming undzr him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

|
|

and that he will warrant and forever defend the same against all persons whomsoever,

THE PROPERTY HEREIN DESCRIBED IS NOT CURRENTLY USE R AGRICULTURAL,
TIMBER OR GRA ZING PURPOSES. GRANTORS INITIAL HERE, 7 B

The grantor warrants that the proceeds of the loan rapresented by the above described noto and this trust dded are:
(a)* primarily tor grantor's personal, family &household X purposes (see Important Notice below),
0§ S ¥
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This deed applios to, inures to the benelit of and binds all parties hereto, thoir heirs, legatees, devisoos, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledges, of the
contruct secured hereby, whether or not named as a bonoliciary herein, In construing this deed and whenover the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor Las hereunto set his h pap,firs written,

* IMPORTANT NOTICE: Delefe, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty {a) Is applicable and the heneficiary Is o craditor
or such word is defined In the Truth-in-lending Act and Regulation Z, the
benoficiory MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to tinance
the purchase of a dwalling, use Stevens-Neis Form No. 1305 or equivalent;
if this Instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
oquivalent. If compliance with the Act not required, disregard this notice.
{If tho signer of the above is u carperotion,
vis the form of acknowledgment oppotite.)
{ORS 93.490}
STATE OF 8REGuR,California 3 STATE OF OREGON, County of......
LEN
County of .Riverside §) e , 19

Navember 28 ... ,19..11... Personally appeared ..
Personally appeared the above named....

David J..Mackey. and Mary.
Mackey

.. BT who, being duly sworn,
each for himselt and not one for the other, did say that the former is the

president and that the latter is the

secrefary of

. .., a corporation,
ledged the foredoing instru- and that the seal allixed to the loredoing instrument is the corporate seal
of said corporation and that said instrument was signed and scaled in be-
half of said corporation by authority of its board of directors; and each of
Betore me: them acknowledged said insteument to be its voluntary act and deed.

voluntary act and deed.

(OFF. I’EI A"’L"’}ﬂ‘ﬂ’fﬂi’")-l&fr‘L‘Q‘"g" “""%;F I Z 2 N Belore me:

3, Notary Bl a0t Calffor nimn ) e (oerIcraL
okl A Lral e o L)
paSuIDer Hlé-,q".iés

fhice
RyEr cu

My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when abligations have basn paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness sccured by the loredoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said frust deed or pursuant to statute, fo cancel all evidences of indebtedness secured by said trust deed (ivhich are delivered to Yyou
herewith togother with said trust deed) and to reconvey, without warranty, ‘to the parties designated by the terms of said trust deed the

estate now held bytyou under tha same. Mail teconveyance and documents fo .

DATED: ... R . , 19 .

Do net less or dasicoy this Trust Desd OR THE NOTE which it secures. Both must be dulivered 1o the trustee for yance will be made,

TRUST DEED STATE OF OREGON

(FORM No. £81)
STEVENS-NESS LAW PUB, CO., PORTLAND, ORE. County of

I certify that the within instru-
ment was received for record on the
15th....day of DECEMBER

p—— ' SPACE RESERVED at.3359..........o'clock..P.M., and recorded
For M7 .on page.227L.....or

RECORDER'S USE r...h.Qh.?.S. .

Record of Mortgages of said County.
Witness my hand and seal of
Beneficiary : County affixed.

AFTER RECORDING RETURN TO

§8.

Bela J. Breslin
401 Panorama Drive ... .; |

V-

Hemet, California 92543 " 1" mms 6.00




