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740487 NOTE AND MORTGAGE ] ———

THE MORTGAGOR, JOHN. A, BENDER and MARGARET K. BENDER,

husband and wife

mortgages to the STATE OF OREGON, ropresented and ucting by the Director of Veterans' Affairs, pursuant to ORB 407.030, the follow-
ing described real property lccated in the State of Oregon and County of .. Klamath.. :

Lot 11 in Block 12, Tract 1003, known as THIRD ADDITION TO MOYINA,
Klamath County, Oregon.

toiether with the ti ts, hered! ts, rights, privileges, and a&purtennncea including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens doors; window shades and bllnda, ashutters; cabinets, bulli-ins, linoleums and floor
coverings, bullt-in stoves, ovens, clectric sinks, a s, refr s, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or nereafter planted or growing thereon; and any
replacements of any one or more of the foregoing {tems, in whele or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of SSVEN Thousand Five Hundred and no/100: Dollars

(3.7..¢.5,Q.Q.n.Q..Q........‘.....:). and | th , and as additional security for an existing obligation upon which there l_s a balance

owing of Thirty Five Thousand.and.no/100 N ~oltars (5.35.,,000..00),

evidenced by the following promissory note: -

AL TN W et A i e e

1 promise to pay toithe ‘_STATE OF OREGON:
Seven..Thousand. Five.Hundred..and.no/100 Dollars (3.7.,500.00==x), with
interest from the date of initial disbursement by the State of Oregon, at the rate of 5'9""‘“ ome.. percent per annum,

percent per annum,

[ —— p— - rmmens Dollars ($  with
interest from the date of initial disbursement by the State of Oregon, at the rate ot - T— percent per annum,
until such time as a different interest rate is established pursuant to ORS 407.072,

principal and interest to be paid In lawful money of the United States at the office of the Director of Veterans' Affairs
In Salem, Oregon, as follows: $.253,007 75255277 on or betors. February 15, 1978-mrmnsnnnonins and
$.253.00.0on.the. 15th.of each.month= —m=-heréatter, plus .QRE=fwalith Ofzzooonmmrr

the ad valorem taxes for each successlve year on the premises described In the mortgage, and continuing until the full
amount of the pﬂ&clpnl. interest ar:g advances shall be fully paid, such payments to be applied first as interest on the
P e der on the principal
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The due date of the last payment shall be on or before Janu

In the event of transfer of ownership of the premises or any yart thereof, 1 w.lll
and the balance shall draw interest as prescribed by ORS 407.070 m date of such transfer,

This note is secured by a mortgage, the terms of which ar

peted ot Klamath Falls, Oregon

December &~

The inqrtgasor or subsequent owner may pay all or any part of the loan at any time without penalty.

This mortgage is given in conjunction with and supplementary to that certaln mortgage by the mortgagors herein to the State of

- S ] o ) Ry ok o - Qregon, dated Septembe; 16 .. 197an recorded in Boolk ..M.:Z.—L., page 12404. Mortgage Records for ...

S Puppe e e s v

County, Oregon, which was given to secure the payment of a note in the amount of $43.5..1-Q.Q.Q‘R.QQ~...., and this mortgage is also given

as security for an additional advance in the amount of ,*7,50_0.90, together with the balance of indebtedness covered by the
previous rote, and the new note iz evidence of the entire indebtedness,
The mortgagor covenants that he owns the premises In fec simple, has good right to mortgage same, that the premises are free

from encumbrance, that he will warrant and defend same forever against the clalms and demands of all persons whomsoever, and this
covenant ghall aot be ext hed by forecl 2, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneya secured hereby;

. Not to permit the bulldln}s to become vacant or unoccupled; not to rermit the removal or demolishment of any bhuildings or im-
provements now or hersafter exlxﬁng; to keep sane in good repair; to complete all construction within a reasonable time in
accordance with any agr t made the parties hereto; .

. Not o permit the cutting or removal of any timber except for his own domestic use; not to commit or sutfer any waste;
. Not to permit the use of the premises for any objectionable or unlawful purpose;
. Not to permit any tax, lien, or brance to exist at any timo;

. Mortgagee I8 authorized to pay all real groperty taxes nsnessed agninst the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

. To keep- all bulldings unceasingly Insured during the ferm of the merigage, agal fire and such other hazards in such
company or companies and in sich an amount as shall bo satiafactory to the mortgagee; daposit with the mortgagee nl! sueh.
Pollclcs with rcccl?‘ts showing payment In full of all premiums; ail sitch insurance ghall be made payable to the mortgageo;
nsurance shall be kept in force by the mortgagor in case of foreclosure untll the period of redemption expires;
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8. Mortgugee shall be entitled to all compensation and damrges recelved under rlght of eminent domaty, or for any secutity volun- S
torily released, same to be spplicd upon ihe Indebtedness; ! .
9. Not to lecse or rent the premiszes, or any part of same, without wtitten consent of the mortgagee; k" ‘ ]
. e
10. To promptly notify mortgagee fn writing of a tramfer of ownership of the premuses or any part or interest in_same, wnd to 5'.‘1‘—“’“*”-“-

furnish u copy of the instrument of trsnafer to the mortgugee, a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the dute of transfer; in all other respects this mertgage shall rematn W full force und effect,

The morlrnxcc mn(r. at his option, In case of default of thy mortgugor, ‘xcrlonn game in whole or in part and all expenditures
made in so doing Including the oml)lo ment of uh attorney 1o secure complisnce with the terms of the mortgage or the note shall
draw Interest ot *he rate provided in the note and all such expenditures sholl be jmmediately repayable by the mortgagor without

demand and shull be secured by this mortgoge. - A

Default in any of the covenants or agreements hecein contained or the expenditure of any portion of the loan for purposecs O
other than those specified in the application, except by written permission of the mortgagee given before the expenditure {s made, .
shall couse the entire Indebtedness ot the optlon of the morigugee to become hmmediately due and payable without notice and this ' R

mortgage subject to foreclosure.

The tallure of the mortgogee to exercise any optlons herein set forth will not constitute a walver of any right arising from a
breach of the coevenants.

In case forecl e Is d, the mourtgagor shall be lable for the cost of a title search, attorney fees, and al] other costs . >
{ncurrad in connection with such foreclasure. s

Upon the breach of any covenant of the mortgage, the morigogee shall have the right tc enter the premises, take possession,
collect the rents, {ssues and profits and apply samne, less reasonable costs of callection, upon the indebtedness and the morigagee shatl
have the right to the appolntment of a receiver to collect same. .

The covenants and agreements herein chall extend to and be binding upon the helrs, executors, administrators, successors and P . |
assigns of the respective parties hereto. !

i
It is distinctly understood and agreed that this note and mor(gn&- are subject to the provislons of Article XI-A of the Oregon t{, 1
Constitution, ORS 407,010 to 407.210 and any subsequent amendments thereto and to all rules and refulnuonn which have been fssued N
or may hereafter be issued by the Directior of Veterans' Affairs pursuant to the provisions of ORS 407.020. i
i
ORDS: The masculine shall be deemed to Include the feminine, and the singular the plural where such connotations are ) _;_.. b -..‘l ‘E

Wi
applicable herein.
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IN WITNESS WHEREOF, The mortgagors have set their hands and seuls \b day of December

{Seal)

John A. li'é'hder
(Seal)

W?ﬂ (1ol M '7\§é15enl)
. Margar% K. Bender

- ACKNOWLEDGMENT

STATE OF OREGON, R \ E
K - o N s,
County of Klamath

John A. Bender and Margaret

Before me, a Notary Public, personally appeared the within named

K. Bender
act and deed. ﬂ

his wife and acknowledged the foregoing instrument to be ..-w00 heftrovondl voluntary

WITNESS my hand and ‘official seal the day a‘na year last‘nbove'w.rltten.

Hubilic, for Orefon

NOTARY PUBLIC
My Commission Expires
My Cormnmissfon expires
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FROM TO Department of Veterans' Affairs

STATE OF OREGON,
38,

Klamath

County of

I certify that the within was received and duly recorded by me In Klamath
.

No. ,M77 page 24307, e . 16th,  December, 1977 Wi, D, MILNE Klamatp, Clerk

By L /&Z«%«

riied . December 16, 1977
Klamath Falls, Oregon

County ... Klamath By .
B

County Records, Book of Mortgages,

.., Deputy.

at o’clock 10:38 AM

/ . //Z/A Deputy

After recording return to: -
DEPARBMENT OF VETERANS' AFFAIRS W Fee $6.,00 ,
General Services Buflding . .
- Snlenm OTeOT Y310 ~7 ﬂ
¥y i 1‘:‘.'_" !
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