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FORM No. B81—Oregor, Trust Davd Serlos—~TRUST DEED.
w 40524
THIS TRUST DEED, made this <5 Z#o

B. J. Matzen, City Attorney

andg City of Klamath Falls, A Municipal Corporation

TRUST DEED

day of 4 /
Lawrence H. Jackson, II, A Single Man as His Individual Property

STLVING hlab LAW FUULISHING GO, FURTLAND, OR, #7004

\”i". 7’/{’0!‘1@ '043

L1077

, as Grantor,

, hetween

, as Trustee,
, as Beneficiary,

WITNESSETH:
Gmnmrhirrwm'ahly grants, hargains, sells and conveys to trustee in truse, with power of sale, the property

in Klamat

County, Oregon, described as:

Lot 4, Block 8, Tract 1091, Lynnewood, in the City of Klamath Falls, Klamath
County, Oregon, according to the official plat therecf on file in the office
of the County Clerk of Klamath County, Oregon, free of all encumbrances except
reservations, restrictions, easements and rights-of-way of record and those

apparent upon the land.

together with all and singular the tencments, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR_THE PURPOSE OF SECURING PERFORMANCE of ecach agreement ol grantor herein contained and payment of the

sum of .

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable
The date of maturity of the debt secured by this instrument is the date, stated above

Eleven Thousand Six Hundred Fifty-five and no

thereon according to the terms of a promissory note of even date herewith, payable to beneti)

Dollars, with interest
y or order and made by grantor, the
S IR

1 installment ol said note

n which the

becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall becomne immediately due and payable.

The above described real property is not currently wsed for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not (o commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thercon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, refulations, covenants, condi-
tions_and restrictions alfec

ing said property; if the beneliciary so requests, to
join in executing such financing statements pursuant to the Unilorm Commer-
cial Code as the beneliciey may require and to pay for liling same in the
proper public oflice or ollices, as well as the cost of all lien searches made
by iiling ollicers or searching agencies as may be deemed desitable by the
beneficiary,

4. To provide and continuously maintain insurance on the buildings
now or hereaiter crected on the said premises against loss or damage by lire
and such other hazards as thg heneliciary may from time to time require, in
an amount not less than § S o written in
companies acceptable o the bencliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the benelicinry as soon as insured;
il the gdrantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneticiary at least filteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at fdrantor’s expense. The amount
collected under any lire or other insurance policy tay be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of heneliciary the entire amount so caollected, or
any part thercol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice,

. To keep said premises Iree from comstruction Pens and to pay all
taxes, assessmemts and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiumy, liens or other chardes payable by geantor, either
by direct payment or by providing beneliciary with funds with which to
make such paymwent, beneliciary may, at its option, make payment thereal,
and the amaunt so_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust decd, without waiver of any rights arisind Irom beeach ol any of the
covenants hereof and for such payments, wth interest as aforesaid, the prop-
erty hereinbelore desceibed, as well as the grantor, shall be bound fto the
same extent that they are hound lfor the payment ol the obligntion herein
described, and all such payments shall be immediately diue and payable with-
out notice, and the nonpayment thereol shall, at the optinn of the benel;
rendsr all sums secured by this trust deed immediately due and payalile a
constitute a breach of this trust deed.

8. Ta pay all costs, lees and expenses ol this frust including the cost
of title search as well ns the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
affect the security rights or powers ol beneliciary or trustee; and in any suiit,
action or proceeding in which the heneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all cors and expenses, in-
chuding evidence of title and the beneliciary's or trustee's attorney’s lees; the
amount of attorney's fces mentioned in this parageaph 7 in all cases shall be
lixed by the trial court and in the event ol an appeal lrom any judgment or
decree of the trial court, grantor further agrees fo pay such sum as the ap-
pellate court shall adjudde r ble as the beneliciary’s or frustee's attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, if it a0 elects, to require that all or any portion of the monies payable
ay compensation lor auch taking, which are in cxcess of the amount required
to pay all reasanable couts, expenses and aftorney’s fees necessarily paid or

incurred by grantar in such proceedings, <hall he pa‘d to bheneli y and
applied by it liest upan any rearonable costs and vxpenses and attorney’s lees,
hoth in the trial and appeliate courts, necessarily paid or ineurred by bopes

ticiary in such proceedings, and the balance applicd upon the indebtedness
srcured hrereby; and grantor adrees, at its own erpense, to take such actions
and execute auch instruments as shall be necexary in obtaining such com-
pemation, promptly upon beneliciary’s request,

9. At any time and from time (o time upon wrilten request of henr-
ticiary, payment ol its fees and presentation ol this decd and the note for
endocrement (in case of lull reconveyances, lor cancallation), without allecting
the liability ol any person lor the payment ol the indebtedness, trustee may

{a) consent fo the making ol any map or plat of said property; (h) join in
dranting any easement or creating any restriction thereon; (¢) join in any
subordination or other agreement affecting this deed or the lien or chorge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconvevance may described as the “person o persons
tegally entitled there and the secitals there'n of ar natters or facts shall
be conclusive proot of the truthiuln, thereol, Trustee’s fees for any of the
services mentioned in this paragraph shall be not loss than $5.

i 10. Upon any default by drantor hereunder, beneliciary may at any
time without notice, cither in person, by agent or by a receiver o be ap-
painted by « court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon amid take possession of said prop-
erty or any part thereof, in ity onn pame sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
lesy costs and expenses ol operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

I1. The entering upon and taking possession of said property, the
collection ol such rents, issues and profits, or the proceeds ol fire and other
inw. policies or comy ion or awards for any taking or damagde of the
property, and the application or reloase thereol as aloresaid, shall pot cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any adreement hereunder, the beneficiary may
declare all sums secured hereby immediately due amd payable. In such an event
and if the above described teal property is currently used lor agdricultural,
timber or grazing purposes, the beneficiary may proceed to foreclose this trust
deed in equity, as a mortdade in the mannes provided by law for mortgade
foreclosures. However it said real property is not so currently used, the bene
liciary at his election may procecd to loreclose this trust deed in equity as a
mortgage or direct the trustee to foreclnse this trust deed by advertisement
and sale. In the latter event the bencliciary or the trustee ahall execute and
cause to be recorded his written notice of delault and his election to sell the
said described real property to satisty the obligations secured hereby, where-
upon the trustee shall tix the time and place of sale, give notice thereol as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in QRS 86.740 to 86,795,

13. Should the beneliciary elect to loreclose by advertisement and sale
then after delault at anv time prior to live days belore the date set by the
trustee lor the trustee's sale, the grantor or other person so privileded by
ORS 86.760, may pay to the beneliciary or his successors in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlarcing the terms of the obligation and trustee’s and attorney’s lees not ex-
ceeding $50 ecach) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the delault, in which ovent
all foreclosure proceedings shall be dismissed by the (rustes,

4. Otherwise, the sale shall he held on the date and at the time and
place designated in the notice of sale, The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchuser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or itm-
plied. The recitals in the deed of any ‘matters ol fact shall be conclusive prool
ol the truthlulness thercol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15. When trustee sclls pursuant to the powers provided kerein, trustes
shall apply th~ procecds ol sale to payment of (1) the cxpenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or to his successor in interest entitied to such
.mlplus.l

6. For any reason permitted by law beneliciary may from time to
time appoint a successor or successors Lo any frustee named herein or to any
successar trustee appointed hereunder, Upon such appointment, and without
conveyance ta the successor trustee, the latter shall be vested with all title,
powers and _duties conterred upon any trustee herein named or appointed
hereunder, Each such appointment and substitution shall be made by writfen
insfrument executsd hy hensliciary, containing reference to thiz trust dee
and its place of record, which, when recorded in the office of the County
Clerk or Recorder ol the caunty or counties in which the property is situated
shall be conclinive proal ol proper appointment ol the successor trustee,

17. Trustee accepts this trust when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustes is not
abligated to notily anv party hereto of pending sale under any other deed of
trust ar of any action or proceeding in which granfor, beneliciary or trustee
shall be a party unless such action . proceeding is hrought by trustee,

HOTE: Tha Trust Deed Act provides that the trustes heteunder must be either an attomey, who i an active member of the Oregon State Bar, a bank, tust company
o wnvingy. and loan associntion aothorized to de business under the laws of Oregon or the United States, o title inwranca company authorited 1o inste bile 1o real

property of this state, its subvdiaries, affidiotes, agents or branches, ot the United States or any agency therect,
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The grantor covenants and agrees to and with the beneficiary and those clairang under him, that he s Laow-
fully scized in fee simple of said described real property and has a valid, unence.nbered title thereto

and that he will warrant and forever defend the same against all persons whomsovver.

Y v { ey s Tqan . rerresssted by v abhoye sleseril U is o, dre:
LA RSOk AR,

(b) lor an organization, or (even il grantor is @ natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatoes, dovisees, administrators, execu-
tors, personal representatived, successors and assigns. The term beueticiacy shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set lliﬁnd the day and year fi/'lt ahove written.
/
* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) N4 / (p j
not opplicable; if warranty (o) is applicable and the beneficiary is a credit aWrence | o1
. ’

or such word is defined in the Truth-in-lending Act and Regulation Z, th
beneficiary MUST comply with the Act ond Regulation by moking require
disclosures; for this purpose, if this instrument is 1o be a FIRST lien to linance \
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivaleat;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. f compliance with the Act not required, disregard this notice.

(1€ the signer of the obove 15 a corparatian,

vse the form of acknowledgment opnosite.)
{ORS 43.470)

STATE OF OREGON, 3 STATE OF OREGON, County ol ) ss.
89,
of ..o Klamath ... .. 5) . 19

5 19 77 . Personally appeared and
who, heing duly sworn,

each for himselt and not one for the other, did say that the former is the

Coun

Persm_mlly_'upxgcured the above named...

"'Lawrence' R 'QQCkson, 1 2 A Si ng]e president and that the latter is the
LMan e T e e S
: : S socretary  of

. N .
' e ’ . , a corporation,
< and acknotvledged tho foregoing instru- and that the seal affixed to the foregoing instrument is the corporate seal
: ol said corporation and that said instrument was signed and sealed in be-

half of said carporation by authority of its board of directors; and each of

ment. to bo e h"l$f:/ .. i voluntary act and deod.

(OFFIéfAl, Befors r’ne{ ‘ them acknowledged said instrument to be its voluntary act and deed.
LN eSOy NS I ac — Belore me:
SEAL) “SU’Z}Z. é,/?L,//((pdA,/ o
NO’GF}; Public for Oregon //0/—'f_ Notary Public for Oregon (O[S’EIAFLIS\L
oon I )
My commission expires: ’ My commission expires:

i ro
v ‘
{

P SR Y

§11,655.00 Klamath Falls, Oregon , ecemtber. s 1977

I Cor if more than ong maker) we, jointly and severally, romise to pay to the order‘thf
Cq_%y P dhan g yqser) e s erafy, p i

ama
L o o 2¢226 South Fifth St., Klamath Falls, OR 97601
Eleven Thousand Six Hundred Fifty-five and no/100-==s==n=wp=-mom-osocos v -~--DOLLARS,
with interest thereon at the rate of 8!'5 per cent. per annum from mmm 5, ]977 until paid,
principal and interest payable in monthly installments of not less than $ ]44.5] in any one payment; each payment as made
shall be
of

lied tirst to accumulated interest and the balance to principal; the first payment to be made on the \f day

s 197 , and a like payment on the day ol each month thereatter until

, 19 f ., when the whole unpaid balance hereof, if any, shall become due and payable; it any of said
installnfefits is not so paid/jfe whole sum of both principal and interest to becore immediately due and collectible at the option of the
holder of this note. It this"hote is placed in the hands of an attorney for collection, 1/we promise and agree to pay the reasonable attorney’s
fees and collection costs of the holder hereof, and if suit or action is liled hereon, also promise to pay (1) holder’s reasonable attorn
fees to be fixed by the trial court and (2) if any appeal is taken from any decision he trial court, such_further gum as may be fixed
by the appeliate court, as the holder's reasonable attorney's fees in the appellate
Wihio. F
II

7
awrence H. Jacksar,

A TRUéTWDEED—_[’ o | STATE OF OREGON . l

County of ... KLAaATH . J
I certify that the within instru-

(FORM No. 881)
STEVENS-NCSS LAW PUR. CO. PORTLAND, ORE.

Lawrence H. Jackson, II

.Sing]e MAN at.2336 o'clock..PM., and recorded
SPACE RESERVED b bogudilonn. oo £¥Eey €

Grantor For in book..M77. .......on page.,z.l‘e}}h.“.“or

CJ.ty...Q.f._Klamath...Fa_l]s, ...... T RECORDER'S USE as file/reel number....t 052h ,

Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

A.Municipal . .Corporation......... ‘
Beneficiary

AFTER RECORDING RETURN TO
City of Klamath Falls
226 South Fifth Street
Klamath Falls, OR 97601 FOE 3 6.00
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