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THIS TRUST DEED, made this J‘% day of
G. Robert Lecklider and Nancy C. Leckl
B. J. Matzen, City Attorney
and City of Klamath Falls, A Municipa! Corporation

ider, Husband and Wife
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, 19 77 , between
, as Grantor,

, a5 Trustee,

, as Beneficiary,

December

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Klamath

County, Oregon, described as:

Lot 15, Block 7, Tract 1140, Lynnewood First Addition, in the City of Klamath
Falls, Klamath County, Oregon, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon, free of all
encumbrances except reservations, restrictions, easements and rights-of-way
of record and those apparent upon the land.

together with all and singular

the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and prolits thervof and all fixtures now or herealter attached to or used in connec-

tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

sumof . Nine Thousand Eight Hundred Fifty-five and no/1
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Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneliciary or order and made by gmnt§r. the

tinal payment of principal and interest hercof, it not sooner paid, to be due and payable

January

L1

The date of maturity of the debt sccured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable, In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without Lirst having obtained the written consent or approval of the beneficiary,
then, at the bencliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The abovo described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in dood comdition
and repaie; not to semove or demolish any building or improvement thereon;
not to cammit or permit any waste of said property,

2. To commplete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thervan, and pay when due all costs incurred theretor.,

3. To comply with all laws, ordinances, refulations, covenants, condi-
tions and restrictions alfecting said property; if the beneliciary so requests, to
join in executing such financing statements pursuant to the Unilorm Comimner-
cial Code as the beneliciary may require and to pay for liling same in the
proper public ollice or oflices, a3 well as the cost ol all lien searches made
by liling ofticers or searching agencics as may be dremed desirable by the
beneficinry.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by tire
and such other hazards as the Nﬁﬁléinry may from time to time require, in
an amount not less than § .. , written in
companies acceptable to the beueficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneticiary at Irast lilteen days prior to the expira-
tion of any policy of insurance now or hercalter placed on said buildings,
the beneliciary may procure the sime at grantor's expense. The amount
collected under any lire or other insurance policy may he applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option ol beneficiary the entire amount so collected, or
any part thereol, may be releascd to grantor. Such application or release shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such natice.

5. To keep said premises Iren Irom construction Fens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
agdainst said property belore any part ol such (taxes, assessnents and other
chargdes become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
nients, insurance premiums, liens or other charges pavable by grantor, either
by direct payment or by providind beneliciary with funds with which to
make such payment, hencficiary may, at its option, make payment thereol,
and the amount sa paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paradraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants hereol and for such payments, wth interest as aforesaid, tke prop-
erty hereinbelare described, as well as the grantor, shall he bound to the
same extent that they are bound for the payment of the obligntion herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpavment thercal shall, at the option ol the beneliciary,
render all sums sccured by this trust deed immediately due and payable and
constitute a_breach ol this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustec incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fers actually incurred. .

7. To appear in and delend any action or procecding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suif,
action or proceeding in which the beneliciary or trustee may appear, includi

() consent fo the making ol any map or plat ol said property; (b) join in
Aranting any easement or creating any restriction theteon; (¢) join in any
subordi on or other agreement allecting this decd or the lien or charge
thereol: (d) reconvey, without warranty, all or any patt of the property. The
grantee in any reconveyance may be described as the Uperson or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
he conclusive prool of the truthfulness thereol. Trustee's foes tor any of the
services mentioned in this paradraph shall be not less than §5

10. Upon any delault by grantor hereunder, heneliciary may at any
time without notice, either in person, by agdent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the imdebtedness hereby secured, enter upon and take possession ol said prop-
erty ar any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the sane,
less costs and expenses of operation and collection, including reasonable attor-
e tees upon any indebtedness secured hereby, and in such order s bene-
ticiary may determine.

!1. The entering upon and taking possession of said property, the
collection ol such rents, issues and pralits, or the proceeds of hre and othse
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his petlormance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and il the above described real property is currently used for agricultural,
timber or geazing purposes, the heneliciary may proceed to loreclose this trust
deed in equity, as a mortdage in the manner pravided by faw for mortgage
foreclosures. However il said real property is not so currently used, the bene-
liciary at his election muay proceed to foreclose this trust deed in equity as a
mortgade or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneficiary or the trustee shall exccute and
cause to be recarded his written notice of default and his election to sell the
said describied real property fo satisly the obligntions secured hereby, where-
upon the trustee shall lix the time and place of sale, give notice thereo! as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13, Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior ta live days belore the date set by the
trustee for the trustee's sale, the grantor or other person o privileged by
ORS 86.760, may pay to the beneliciaty or his successors in inferest, respec-
tively, the entire amwunt then due under the terms of the trust deed and the
ablijation secured thereby (including costs and expenses actually incurred in
enlorcing the termy of the obligation and trustee's and attorney’s fees not ex-
ceeding 8§50 cach) other than such portion ol the principal as would not then
be due had no default occurred, and thereby cure the default, in which event
all toreclasure proceedings shall be dismissed by the trustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale. The trustes may sell said property cither
in one parcel or in sepazate parcels and shall sell the parcel or parcels at
auction fo the highest bidder for cash, payable at the time of sale, Trustee
shall deliver to the purchaser ita deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive proof

any suit for the foreclosure of this deed. to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney's fees; the
amount of attorney's fees mentioned in this paradraph 7 in all cases shall be
lixed by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, frantor further adrees fo pay such sum as the ap-
pellate court shalt adjudde r ble as the b ticinry's or (rustee's attor-
ney's fees on such appeal.

1t is mutually agreed that:

8. In the svent that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, il it s0 elects, to require that all or any portion ol the monies payable
as compensation for such tukind, which are in cxcess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such procecdings, shall be paid to beneficiary and
applicd by it lirst upon any reasonable costs and expensey and attorney's fees,
both in the trial and appellate courts, necessarily paid or incurred by benes
ficiary in such proceedings, and the halance applied upon the indebtedness
secured Rereby! and grantor agrees, at ifs own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
7 ion, promptly upon beaeliciary's requese,

9. At any time and from time (o time upon written request ol hene-
liciary, payment of its lees and presentation ol this deed and the note for
endarsement (in case af full reconveyances, {or canceilation), without alfecting
the liability of any person for the payment of the indebtedness, truster may

of the truth thereol, Any person, excluding the trustee, but including
the drantor and beneliciary, muy purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the frustce in the frust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any, to the grantor or to his successor in interest entitled to such
surplus.

16. For any reaton permitted by law beneliciary may from time to
time appoint a successor or successors to any frustee named herein or lo any
successor trustee appointed hereurder. Upon such appointment, and without
conveyance fo the successor {rustee, the latter shall be vested with all title,
powers and _duties conferred upon any ftrustee herein named or appointed
hereunder. Each such appointment and substitution shall be mads by writren
instrument ex ~cuted by beneliciary, containing relerence to this trust deed
and its place ol record, which, when recorded in the oftice ol the County
Cletk or Recorder of the county or counties in which the property is situated,
shall be canclusive prool of proper appointment of the successor frustee.

Trustee accepts this trust when this deed, duly executed and
acknowledded is made a public record as provided by law. Trustes iv not
obligated to notily any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee,

NOTE: Tha Trust Deed Act provides that the trustee hereunder must be either an attomey, who is on active member of tha Oregon State Bar, a bank, trust company
or savings and loon asscdation autho:ized to do business under the laws of Oregon or the United States, a title insuronce company autharized 1o insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any ayency thereof.
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The drantor covenants and agrees to and with the bene!
s

24338

fefary and those claiming under him, that he is law-

fully seized in fee simple of suid described real property and has a . alid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever,

sroceeds of the loan represented by the abose described note and this trust deed are:

| antor warrants that the
B K o K K XX KRR MK AN RO NN KK KKK X

(b) for an organization, or (even if grantor is a nataral person) are

purposes.

This deed applies to, inures to the benelit of

tors, personal representatives, successors
contract secured hereby, whether or not name

masculine gender includes the teminine and the neuter,

or business or conunercial purposes other than agricultural

and binds all parties hereto, their heirs, legatees, devisees, administrators, execti-

and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
d as a beneticiary herein, In coastruing this deed and whenever the contex, so requires, the

and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand th:;)day and year.first above W_ritfen.

« IMPORTANT NOTICE: Detete, by lining out, whichever warranty (a) or (b} is J’/ e N .
not applicable; if warranty {a) is applicable and the beneficiary is o creditor G/R g ‘i/'-"
or sucth word s defined in the Truth-in-lending Act and Regulation Z, the g r
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beneficiary MUST comply with the Act and Regulation by moking required 7 /l(/ e Cﬂ . {(Z{ éf
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance {7 a C/ C lL k] cder ‘
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; ncy . ec de !

if this instrument is NOT fo be a first lien, use Stevens-Ness Form No, 1306, or

equivalent, If compliance with the Act not required, disregard this netice.

(1t tha signer of the above is a carporation,
use the form of acknowledament oppotite.]

STATE OF OREGON, )

ve named.. .
G. Robert_Lecklider and Nancy C.
~;.. Husband and Wife.
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2 Nofary Public for Oregon /
My comimission expires: ‘// 277

(ORS 93.490)
STATE OF OREGON, County ot . ) ss,
, 19

Personally appeared and

who, being duly sworn,
vach for himself and not one for the other, did say that the former is the

president and that the latter is the
socretary of

, a corporation,

of said corporation and that said instrument wias signed and sealed in be-

. and acknowledged the loredoing instru- and tl;nt the seal aftixed to the foregoing instrument is the corporate seal i
i
|

i d deed. N N . . .
voluntary act and dee half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Before me:

(OFFICIAL
Notary Public tor Oregon SEAL)

My commission expires:

49,856.00
E8 of Kad

Nine Thousand Eight Hundred Fifty-
with interest thereon at the rate of ] per cent. per annum from

principal and interest payable in monthly installments of not less than 3 ]22-]9

shall be applied lirst to accumulated interest and the balance to principal; the first payment to De made on the day
of . January. . , 19 , and a like payment on the 5th day of cach month therealter until
.. Janu,al"_y L 19 . when the whole unpaid balance hereol, if any, shall become due and payable; il any of said

installments is not so paid, the whole sum of both principal and inter
holder of this note. I this note is placed in the hands of an attorney for collection, I/we promise

fees and collection costs of the Lolder hereaf, and if

fees to be fixed by the trial court and (2) if any appeal is taken Irom any decision of the trial court, such
by the appellate court, as the holder's reasonoble attorney's fees in the appellate court.
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- - mmma=ne==m==DOLLARS,
December ’ ]977 until paid,

in cny vne payment; each payment as made

ost to become immediately due and collectible at the option of the
and agree to pay the reasonable attorney’s
suit or action is tiled hereon, also promise to pay (1) holder's reasonable attorney’s
further sum as may be fixed
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Lecklider, Husband .and Wife....| |

Grantor

City of Klamath Falls,

A Municipal.Corporation......

Beneliciary

AFTER RECORDING RETURN TO
City of Klamath Falls
226 South Fifth Street
Kiamath Falls, OR 97601

r
) 7 aneq €
a “Nancy C./LeckTAder
¥ FORM No. BO7—INSTALLMENT NOTE. SH Stevens-Mess Law Publishing Co., Portland, Ore.
lKUbl Ubbu ' STATE OF OREGON l
(FORM No. 881) | ss.
STEVENS-NESS LAW PUD. CO.. PORTLAND, ORL. | County of ........ KLAMA,YDH ............. J

I certify that the within instru-
ment was received_for record on_the
160, day of .DECEMBER 7977
at2.;3.6..” ,...o'cIock,..P..M., and recorded '
in book...M77. .....on page
RECORDER'S USE as file/reel number I

Record of Mortgages of scid County. b
Witness my hand and seal of '

County affixed.
........ Wi D GATINI
........... : OUATY. CLERK Aoy Title

B})&i’/ﬂc@é/uw/ 647.>{</L,D('pllfy

SPACE RESERVED

TOR

CFIE & 6.00.

o |




