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THIS TRUST DEED, made this

Sk

G. Robert Lecklider and Nancy C. Lecklider,

B. J. Matzen, City Attorney

and

TRUST DEED

day of

City of Klamath Falls, A Municipal Corporation

VO OPUBLIBHIRG LU, JORIL AN, Ol i

. \);\.;v(."-s “K}/‘_\’T_Pagem 2484(}&
TT——
Decembor , 1977

Husband and Wife

, hetween
, as Grantor,
, as Trustee,
, as Beneficiary,

WITNESSETH:

Grantor irrevocably grants,
in Klamath County, Qregon, described as:

hargains, sells and conveys to trustee in trust, with power of sale, the property

Lot 12, Block 7, Tract 1140, Lynnewood First Addition, in the City of Klamath
Falls, Klamath County, Oregon, according to the official plat thereof on file

in the office of the County Clerk of Klamath County, Oregon,

free of all

encumbrances except reservations, restrictions, easements and rights-of-way
of record and those apparent upon the land.

together with all and singular the (enements, hereditaments
now or herealter appertaining,
tion with said real estate.
FOR THE PURPOSE
wm ot Nine Thousand

and the rents, issues and prolits the

and appurtenances and all other rights thereunto belonging or in anywise
reof and all fixtures now or hecealter attached to or used in cotinec-

OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
Four Hundred Five and no/

Dollars, with interest

thercon according to the terms of a promissory noto of even date herewith, payable to beneliciary or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable

January L1988 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the hnal installment of saia note
becomes due and payable, In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneliciary's option, all obligations secured by this instrument,

herein, shall become immediately due and payable,

irrespective of the maturity dates expressed therein, or

Tho above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To pratect. preseeve and maintain saied property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not fo commit or permit any wasts of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor

3. To comply with all Liws, s, f lati ve , condi-
tions and restrictions alfecting said property; il the beneficiary o requests, to
join in executing such linancind stafements pursuant to the Uniform Commer-
cial Code as the beneficiary nwty require and to pay for filind same in the
proper public office or oltic as well as the cost of all lien searches made
by liling ollicers or searching agencies ay may be deemed desirable by the
beneliciary.

4. To provide and y 1 1 on the
now or hereaiter erected on the said premises against loss or damage by lire
and such other hnzards as the peneficiaey may from time to time require, in
an amount not less than . . , wrilten in
companies acceptable to the beneticiary, with loss payable to the latter; all
policies of insurance shall he delivered to the heneliciary as soon as insured;
il the grantor sholl fail for any son to procure any such imwrance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion ol any policy ol insurance now or herealter placed on i buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to drantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant o such notice.

To keep said premises Iree from construction I'ens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
chardes become past due or delinquent and promptly iver receipts therefor
to beneliciary; should the gantor fail to make payment ol any tazes, assess-
ments, insurance premiums, liens or other charfes payable by grantor, cither
by direct payment or by providingd beneliciary with funds with which to
rrake such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the ohligations described in paragraphs 6 and 7 of this
trust deed, shalt be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenanta hereal and lor such payments, wth interest as aloresaid, the prop-
erty hereinbelore desceibed, as well as the grantor, shall be bound to the
same eoxtent that they are bound for the payment of the ohligation herein
described, and all such payments shall be immediately due and payable with-
out notice. and the nonpayment thereol shall, at the option of the benclicinry,
reader all sums secured by this frust deed immediately due and payable and
constitute a breach of this trust deed. . )

6. To pay all costs, fees and expenses of this frust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connectinn with or in enforcind this ablidation and trustee's and atlorney's
fees actually incurred. 3 § K
7. To appear in and delend any action or proceeding purporting to
allect the securily rights ar powers ol heneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the foreclasure of thiv deed, to pay all cnsts and expenses, in-
cluding evidence of title and the beneficiary's or truster's attorney’s fees; the
amount ol attorney’s loes mentioned in this parageaph 7 in all eases s all be
fixed by the trinl court and in the event of an appeal from any juddment or
decren of the trinl court, dranfor lurther ageees to pay such sum as the ap-
pellate court shall adjudge reasonable as the henehiciary™s or trustee’s attor-
ney's fees on such appeal.

It is mutually agreed that!

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, il it s elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in exceas nf the amount required
to pay all reasanahle cos expenses and attarney’s lees necrssarily paid or
incarred by grantor in such proceedings, shall be paid to Beneliciary  and
applied by it first upon any seasonable cotts and eypenses and attorney’s fees,
Dotk in the trial and appellate courts, necessarily paid or incurred by hene-
liciary in such proceedings, and the balance applied upon the imdebtedness
secured herehy: and drantor agrees, at ifs own cxpense, (o fake such actions
and exccute such inafruments as shall be necessary in obtaining such com-
pensation, promptly upon heneficiary's request .

9. At any time and om time o time upor, written eequest ol bene-
ficiary, payment ol it leen and presentation of thiv deed and the note for
endorsement (in case of Il reconveyances, for cancellation), without aflecting
the Liability ol any person for the paypent of the indebtedness, tantee may

(a) coment fo the making ol any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon: (¢ join in any
subordination or other adreement allecting this decd or the lien or charde
thereol; (d) reconvey, without warranty, all or any part ol the property. The
grantee in any reconveyance may be described as the Uperson or persons
tegally entitled thereto,”” and the recitals there'n of any matters or tacts shall
be conclusive prooi of the truthlulness thereol. Trustee’s lees dor any of the
services mentioned in this paradraph shall be not Tess t £s

10, Upon any delault by grantor hereunder, beneliciary maay at any
time without notice, cither in person, by agent or by a receiver ta be ap-
pointed by a court, and without regard to the adequacy of any security lor
the inde*tedness hereby securid, enter upon and take possession ol said prop-
erty or any part theseol, in its own name sue or otherwise callect the rents,
issuen and protits, including those past due and unpaid, o apply the same,
ess costs and expenses of operation and collection, includind teasonable attor-
ney's fees upon any indebtedness sccured hereby, and in such order as bene-
ficiary may determine,

1t. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of tire and ather
insurance policies or compensation or awards lor any taking ot damage of the
property, and the application or release thereal as alore id, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant fo such notice,

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement heceunder, the beneliciary may
declase all sums secured hereby immediately due and payable. In such an event
and if the above described real property is currently used lor agricultural,
timber or grazing purposes, the heneliciary may proceed to loreclose this trust
deed in equity, as a mortdage in the manner provided by law for mortgage
foreclosures. However il said real property is not so currently used, the bene-
ficiary at his election may proceed to foreclose this trust deed in equity as a
mortgade or direct the trustee to lforeclose this frust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall exccute and
cause to be recorded hix written notice of delault and his election fo sell the
said described real property to satisty the oblidations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereol as then
required by law and proceed to foreclose this trust decd in the manner pro-
vided in ORS 86.740 to 86.795.

13, Should the beneliciary elect to foreclose by advertisement and sale
then after defautt at any time prior o five days belore the date set by the
trustee for the trustee's sale, the drantor or other person so privileded by
ORS 86.760, may pay to the beneficiary or his successors in intereat, respec-
tively, the entire amount then due under the terms ol the (rust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
creding $50 each) other than such portion of the principal as would not then
be dus had no default occurred, and thereby cure the delault, in which event
all foreclasure pr dings shall be dismissed by the trustea,

14. Otherwise, the sale shall be_held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required hy law conveying
the property so sold, but without any covenant or warranly, express or im-
plied, The recitals in the deed ol any matters ol lact shall be canclusive prool
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the salre,

5. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of aale fo payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee's
attoeney, (2) to the obligation secured by the trust deed, (3) to all personi
having recorded fieps subsequent 1o the interest of the trustee in the trust
deed as their interests may appeac in _the order of their priority and (4) the
surplus, it any, to the grantor or fo his successor in interest entitled to such
surplus.

16. For any reason permitted by law beneliciary may from time to
time appoint n successor or successors to any trusfes named herein or to any
sticceasor trustes nppointed hereunder, Upon such appointment, and withour
conveyance to the succeasar frustee, the lntter shall be vested with all title,
powers and_duties conlerred upon any frustre herein named or appointed
hereundee. Each suclc appointment ard substitution shall he made by written
instrument executed by beneliciary, containind reference to this frunt  deed
and place of recard, which, when rtecorded in the ollice of the County
Cletk or Reeorder of the county or counties in which the property is situated,
shall be conchasive prool of proper appaintment ol the successor frusiee,

. Trustee accepts this trust when this deed, duly executed and
acknowiedged in made a public record o« provided by law, Trustee is pot
obligated (o notily anv party hereto ol pendingd sale under any other deed of
teurt or o any action ar proceeding in which gdrantor, bensliciary or trustre
shall be a party unless such action or procerding is broudht by frustee,

HOTE: The

or savings and loan association autharized ta do Lusiness under the laws ef Oregen or the 1)
agents or hranches, or the United States or any agency therenf.

property of this stato, its subsidiaties, afliliates,

Trust Deed Act pravides that the tnntes hareunder must ba either an attorney, who is an active membar of the Oregon State Bar, @ bank, teust company

niter] Stotes, a title dasuranes company authotized to inwre fitte 1o real
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* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) ar (b) is

24341

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he s law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and *hat he will warrant and forever defend the same against all persons whomsoever.

The )eranmr warrants that tlw'%uocceds of the loan represented by the above described note and this trust deed are:

KO0K XXX XA XA XM KKK R KRN MK NHHHNNL HX X OGN H XN XOEMN XSk DK K XA Kbk MK ROX

(b) for an organization, or (even it grantor is a natural person) are for businesy or commercial purposes other than agricultural

purposes.

This deed applies to, inures to
tors, personal repr tives, eSS
contract secured hereby, whether or not name
masculine gender includes thoe feminine and the neuter,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the cﬁay and year fjrst above v
VPN

the benefit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
s and assigns, The term beneliciaey shall mean the holder and owner, including pledgee, of the
d as a beneficiary herein, In construing this deed and whenever the context so requires, the
and the singulitr number includes the rlural,

vritten.

not applicable; if warranty {a) is applicoble and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
boneficiary MUST comply with the Act and Regulati b ki roquired
disclosures; for this purpese, if this instrument is to be a FIRST Hen to finance
the purchase of o dwelling, vse Stevens-Ness Form No. 1305 or equivalent; ‘.
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

equivalent, If compliance with the Act not required, disregard this noice.

{If the signor of the obove i3 a carporotion,

use the form of acknowledyment apposite.)
(ORS 93.470)

STATE OF OREGON, ﬁ STATE OF OREGON, County of . ) ss. )

53, H

County of K]amath eeerenennd) , 19 . |

..December 5 1977 Personally appearced and |
who, heing duly sworn,

each for himsell and not one for the other, did say that the former is the
president and that the latter is the

Personally appeared, the above named .
G. Robert Lecklider and Nancy C.
Lecklider, Husband and Wife
AR L2 RAN secretary of )
- .. . . , a corporation,
and that the seal aftised to the foregoing instrument is the corporate seal |
of said corporation and that said instrument was signed and sealed in be- I
half of said corporation by authority of its board of directors; and each of |
them acknowledged said instrument to be its voluntary act and deed. i

Belore me:

s . .. and acknowledged tho loregoing instru-
_their .
Belore jme:

(OFFICIAL . A s a2
SEAL) \%S(/a;{(/?é/ju Gt

Nota?y Public for Oregon
Al / - ¥

My commission expires:

ment to be voluntary act and deed.

(OFFICIAL

Notary Public for Oregon SEAL)

Mv commissinn aYnicss:

December. 5

$9,405.00. , 1977
I (or if more than one maker) we, .

City of Klamath Falls

at 226 South Fifth St., Klamath Falls, OR 97601

. T ) --=-DOLLARS,
December 5 » 1977

in any one payment; each payment uas made

ayment to be made on the Sth day
day of each month thereafter until

15 until paid,

with interest thereon at the rate of 82 per cent, per annum from
al and interest payable in monthly installments of not less than § 1]6-6]
and the balance to principal; the first p.

, and a like payment on the Sth
ereof, if any, shall become due and payable; if any of said
immediately due and collectible at the option of the
promise and agree to pay the reasonable attorney's
to pay (1) holder's reasonable attorney’s
fugther sum us may be tixed

princip
shall be applied lirst to accumulated interest
of January 19 78

JanuaY‘_y L 19 8 . when the whole unpaid balance b
installments is not so paid, the whole sum of both principal and interest to be_come
holder of this note. 1{ this note is placed in the hands of an attorney for collection, I/we ¢
fees and collection costs of the holder hereol, and if suit or action is filed hercon, also promise
fees to be fixed by the trial court and (2) if any appeal is taken fram any decision of the trial court, such
by the appellate court, as the holder's reasonable attorney’s fees in the appellate court,
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FORIA No. 807—INSTALLMENT NOTE.

STATE OF OREGON

L

TRUST DEED i

) [FORM No. 881}
STEVENS.NESS LAW PUD. CO., PORTLAND, ORE, County of KJ:J\NA,TH ..................

i I certify that the within instru-

| ment was received for_record on the

. i i 16th... . day of _DECEX BER . 19.77...,

Lecklider, Husband & Wife .. . <PACE RESERVED at.2336......o'clock..BM., and recorded

. Grantor . in book M77 ... .. on page..ahahg.,,..or

C1ty0fK]amath Falls, . RECORDER'S USE as file/reel number. 10928 .
Record of Mortgages of said County.

‘l Witness my hand and seal of
County affixed.

v, D. MILUE

A Municipal . Corporation......

Beneliciary

AFTER RECORDING RETURN TO
City of Klamath Falls
226 South Fifth Street
Klamath Falls, OR 97601

Stevens-Hess Law Publishing $o., Portiard, Ore.
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