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40534 NOTE AND MORTGAGE
THE MORTGAGOR. GERALD L SWITZLER and BARBARA LER,. Husband.. and

Hife..
mortgages to the STATE OF OREGON, represented and ucting by the Director of Veteruns' Atfairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of Klamath :

Iot 8 in Block 2 Tract No. 1016 known as GREEN ACRES, Klamath County, Oregon.

[

ethcr wlth the tenemenu. hereditaments, rlxhu prlvnegca. and & &punennncex including roads and easements used in connectlon

with the premises: electric wiring and fixtures; tirnace heat system water heaters,  fuel .torm{e receptaclel. plum
vcmﬂnung, water and {rrigating systems; screena doors; wlndow shndes and blin s; S, nd flgor
roverlnga, bullt-in stoves,. ovens, electric sinks, alr conditloners, ret ire di and all £ now or herea(ter
installed in or on the premises; and any ghrubbery, flora, or timber now zrowlng or her after plan '.ed or growing thereon; and any
replacements of any one or mare of the foregoing {tems, In whole or in part, all o2 which are hereby declared to be appurtenant to thc
land, and all-of the ‘rents, lasues, and profits of the mortgaged property;

to secure the payment oz Three. Thansand. Five.Hundred.and.no/100Q Dollars

(3...3.1...5..9.93.9.0""..'...7. and interest td and as additional security for an existlag obligation upon which there is a balance

owing of .Ninete.en..magsminsix_ﬂundrﬁd.ﬁmm_xLve*..and,“ﬂﬁjlo.or == Dollars ($.£2..635.,96,

evidenced by the following promissory note:
I promise to pay to the STATE OF OREGON:
Hundred and no/100- Dollars (5..32900.00==5 with’
interest from the date of initial disbursement by the State of Oregon, at the rate of . Dadmmmme - bercent per annum,
.Nineteen.Thousand.Six.Hundred .Thirty Five.and. Sﬁ/J.QQ--—nauan (8..1.9.0635..98=m, with
interest from the date of initial disbursement by the State of Oregon, at the rate of . J 9 percent per annum,
), with

. interest from the date of initlal disbursement by the State of Oregon, at the rate of - bercent per annum,
until such time as a different interest rate ls established pursuant to ORS 407.072,

principal and interest to be pald in lawful money of the United States at the office of the Director of Veterans' Affairs

in Selem, Oregon, as : $148.00====nmzm==-on or before EQDXUAXY.. A2 227,
sk thereatter, plus On€twWe
the .ad valorem taxes for each successive year on the premlsel described in {he mortgage, and conunulng unm the full

‘ amount ot’ the prlncipal interest m:g advances shall be fully paid, such payments to be applied "first as Interest on the
on the pr

'rhe due date of the last payment shall be on or before .January 15, 20

the event of transfer of ownership of the premises or any part thereof, I will con
and the balance shall draw interest as prescribed by ORS 407.070 irom date of such transler.

This note s secured by a mortgage, the terms of which are madgd a part hereot.

Dated at

DECEMBER

The mortgagor or subsequent owner may pay all or any part of the loan atbany time without penalty.

This mortgage is given in conjunction with and supplementary to that certaln mortgage by the mortgagors herein to the State of

Oregon, ds’t‘ed September 15 1972 ong recorded in Book .M Kl ! th -

County, Oregon, which was glven to secure the payment of a note in the t of §. 20 0900 'QO and thls mortgaze iz also given

as security for an additfonal ad n the t of §. 3,500:00 her with the balance of indebtedness covered by the -
previcus note, and the new note is eﬁdence of the entive indebtedness. '
The mortgagor covenants that he ovms the premises In fee simple, has good rlxh& to mort}nge 'ﬁmc' that the premlues ax':i free

from encumbrance, that he will warrant and defend same forever against the claims an this
covenant shall not be extir by for e, but shall run with the land.

MORTGAGOR FURTHER COV_ENANTS AND AGREES:

i To pay all debts and moneys secured hereby:

. Not to permit the to vac) ted: not to permit the d of any r im.
prevements now or hereafter exlstln 10 kee snme in Food repair; to complete all comm'uctlon within a reasonable tlme ln
accordance with any agreement ma a between the parties hersto:

. Not to permit the cutting or removsl of any timber except for hiz own domesuc uge; not. to commit or suffer any waatc.
Not to permit the use ot the premlses for any ocojectionable or unlawful purpose;
. Not to permit any tax, assessment, len, or encumbrance to exist at any time;

.- Mortgagee {3 authorized to pay all real property taxes d inst the preml and add same to the principal, ench of the
advances to bear interest 83 provided in the note;

. 'To keep all bulldln'r uncenlngxy insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be sptisfactory to the mortgages; o deposit with the mortgagee all such
‘mllcm with rncel?‘la showing payment in full of all premlums; all such insurance shall be made payable to the moru’nuce.
nsurance shall Le kept in (orce by the mortgagor in cnlc ef foreclosure until the period of redemption expires;
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recelved under right of eminent domaln, or for any security volun-

8. Mortgugee shalil be en‘itled to &l ¢ tion and d
tarlly reicased, same to be applied upon the {ndebtedness;

9, Not to lease or rent the premises, or any part of sume, without written consent of the mortgagee;

10. To promptly notify mortgugee In writing of a transfer of ownership of the premises or any part or interest in some, and to
furnish a copy of the instrument of transfer to the mortgagee: 2 purchaser shall pay interest ‘as prescribed by ORS 407.070 on
all payments duc from the date of transfer; in all other respects this mortgage shall remain n full force and effect.

The morllzuee mna'. at his option, in case of defaull of the mortgagor, perform same in whole or tn part and sll expenditures
made in so doing including the cmrlo ment of an attorney to secure compliance with the terms of the mortgage or the note shall
draw Interest at the rate provided In the ncte and all such expenditures shall be immediately repayable by the mortgegor without
demand ond shall be secured by this mortguge.

Default in &ny of the covenants or agrecinents hereln contained or the expenditure of any portion of the ioan for ﬂurposev
other than those specified in the appiication, except by written permission of tho mortgagee given before the expenditura made,
shall cause the entire :ndebtedness at the option of the mortgagee to become tmmediately due and payable without notice and this
mortgage subject to foreclosure.

The fallure of the mortgagee to exercise any optlons hereln set forth will not constitute a walver of any right arising from a
breach of the covenants.

In cane forecl e i3 d. the mortgagor shall be hable for the cost of a title search, attorney fees, and all other costs
incurred in connectfon with such foraclosure.

U¥on the breach of any covenant of the mortgage, the mo
collect the rents, issues and profits and apply same, less r b.
have the right to the nppaintment of a receiver ta coliect same.

The covenants and agreements herein shall extend to and be binding upor. the heirs,
azsigns of the respective pariies hereto. -

It is distinctly understood and agreed that this note and mortgnm are lubéect to the provisions of Article XI-A of the Oregon
Constitution, ORS 407,010 to 407.210 and ony subsequent amendments thereto and to all rules and refulnllons which have been Jssued
or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407,020,

rtgogee shoil have the right to enter the premises, take possession
le costs of collection, upon the indebted and the mortgogee shali

rators, and

WORDS: The masculine shall be d d to include the and the singular the plura) where such connotatlons are
applicable herein,

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this,

{Seal)

. - ACKNOWLEDGMENT

STATE OF OREGON,

Caur;ty o; I(IJAMATH

GERALD L. SWITZLER and BARBARA

Before me, a Notary Public, personally appearcd the within named

, his wite and acknowledged the foregoing instrument to be ~THEIR voluntary

My Commission expires

MORTGAGE . mye7ss

TO Department of Veterans’ Affairs

STATE OF OREGON,
County of KLAMATH

1 certify that the within was received and duly recorded by me in KLAMATH ........................ County Records, Book of Mortgages,

o, M77,.. Page 211351 on e .16, aay ot DECEMBER 1277 ¥M.D.MILNE _ KLAMATH couny CLERK

By d%\.&(ﬁﬁ/\d t{ LJG—O& Deputy.

Flled ... DEGEMBER, . 16th 1971 at orclock 3337 Pu
‘Klamath. Falis, Uregon
County Clerk ) By

. Deputy
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