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United States, as benoficiary;

.. XXamatRounty. Oregon, described as:

496, Deed Records.

TRUST DEED

Vol. 17_Page_ 24358

‘THIS TRUST DEED, made this .80 dayoef ...........Daecemhex. ... .0 00010 . T7... between
cevverieiir..... LDBRY.G. WALTQON. AND, HELEN P, WALTION,. .Hushond .& Wife. ................

, us grantor, Willinm Sisemore, a$ trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSCCIATION, a corporation organized and existing under the laws of the

WITNESSETH:
The grantor irrevocably grants, bargains, solls and conveys to the trustes, in trust, with power of sale. the property in

Lot 6, in Block 14 BUENA VISTA ADDITION 10 THE CITY OF KLAMATH
FALLS, Klamath County, Oregon, TOGETHER WITH that portion of vacated
Oregon Avenue adjacent to the South line of said Lot 6 vacated by
Ordinance #5045 and recorded March 16, 1959 in Bock 310 at page

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with oll and singular tho appurtenances. tenemonts, horeditaments, rents, issues. profits, water rights, cssements or privileges now or

hereafter belonging to, dorived from or in anywiss appertaining to tho above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparetus, equipmant ond fixtures, together with all awnings, vonotian blinds, floor
covering in place such as woll-to-wall carpeting and linoleum, shades and buill-in appliances now or hereaftor instslied in or used in connection

with tho abovo described premises, including all inferest therein which the grantor has or may horﬁi«rMETﬁRg\E pvﬁﬁ@u‘ég‘ﬁﬁng
parformance of each agroomant of the grantor harein contsined and the payment of the sum of _.amesm™ T Porso g A
TVE, HUNDRED, AND NO7100

($33p500 -.Q,o...),Dollars. with interest thercon according to the terms of & promissory rote “of oven
bonoficiary or orde; and mado by the grantor, principal and interest being payable in monthly installments of §.

January.25 e L 19.78
X ’ ¢

This trust decd chall further sccure the payment of such additional money,
{¢ say, as may be loancd hereafter by the beneficlary to the grantor or others
haying an Intereat In the above described lPmpert , a8 may be evidenced by a
noto or notes. If the fndebtedness secured by thls trust deed is evidenced by
wore than onc note, the beneticlary may credit payments recelved by It upon
any of said potes or part of any payment on one note and part on another,
as the beneficlary may elect.

The grantor hereby covenants to and with the trustee and the beneficlary
herein that the eaid premlses and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his heirs,
executors and administrators shall warrant and defend his said title thereto
sgalnst the claims of all persons whomsoever,

The ﬁrnnWr covenants and agrces to pay ssid note according to the terma
thereof and, when due, all taxes, assessments and other charges levied agalnst
sold property; to keep said property free from all encumbrances havipg pre-
cedence over this trust deed; to compiete all buildings in course of construction
or hercafter constructed on sajd premlses within six months from the date
hereo! or the date construction {s hereafter commenced; to repalt and restorc
promptly and in good workmanlike manner any bullding or Improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow beneficlary to inspect sald property at all
times during construction; to replace lu:?' work or materlals unsatisfactory to
benefletary within fifteen days after written notlce from beneficiary of such
fact; not to remove or destroy nnz bullding or jmprovements now or hercatter
constructed on sald premises; to keep all buildings and improvements now or
hercatter erected upon sald property in good repair and to commit or suffer
no waste of said premises; to keep all bulldings, pmpen{ and improvementa
now or hereafter erccted on sald premises continuously lnsured agalnst loss
by fire or such nther hazards as the beneficiary may from time to tine requlre,
In & sum not less than the original principal sum of the note or obligatlon
secured by thls trust deed, In a company or companfes acceptable to the bene.
ficlary, and to dellver the original policy of Insurance In correct form and with
approved loss payable clause In favor of the bencfieiary attached and with
remlum pald, to the principal place of business of the heneficiary at lenat
ifteen days prior to the effectlve date of any such polley of insurance. 1
sald policy of insurance is not a0 tendered, the beneflciary may in itse own
dlscretion obtain insurance for the benefit of the beneficiary, which Insurance
llll)l:lll b% non-cancellable by the grantor during the full term of the policy thus
obtalned.

That for the purpose of provtding regularly for the prompt payment of all taxes,
nssessments, and governmental charges lesled or assessed agalnst the abose described pro-
perty and insurance premlum while the Indebtedness secured hereby 1s in excess of 809
of the lesser of the original purchase price pald by the grantor at the time the loan was
mado or the beneffelary’s original appralsal value of the property at the time the loan
was made, grantor will pay tao the beneficiary in addition to the monthly payments of
principal and interest payable under the terms of the note or oblgatlon securcd herchy
on the date Installments on principal and Interest are payahle an amount equal to 1 /12
of the taxes, nssessments, and other charges due and payable with respect to sald property
within each succeeding 12 months and also t /3G of the Insutance premium payable with
respect to aald property crithin each succceding three years while thla Trust Deed is In
effect as estimated and dirceted by the beneficlary. Reneliclary shall pay to the grantor
interest on sald amounts at a rate nat less than the highest rate authorlzed to b pald
by banks on thelr open passhook accounts minus 3 /4 of 16%. If such rate I3 less than
47, the rate of Interest pald shall be 4C5. Interest shall be computed on the aerage
monthly balance In the account and shall be pald quarterly to the grantor Ly crediting
to the escraw account the amount of the interest due,

WWhite the grantor 3 to pay any and afl {aven, msessments and ollier ehaeg. s fesded
ur nrsessed agalnst sald propeety, or any part thereof, hefore the same begin to bear
nterest and also to pay premiums on all insurance policles upon sald property, such pay-
ments are to be made through the beneflelary, as aforesald, The grantar hereby authorizes
the heneflclary 1o pay any and al} taxes, assessyments and other charges leved or Imposed
against sadd property @ the amounts as shown by the statements thereof furnished by the
eollector of sacli taxeq, assessmients or ather eharges, and to pay the Insurance premiums
In the amounts showts on the statements submlited by the Insurance carrlers or thelr rep.
resentatiies and to withdraw the swiny which nminy be requited from the reserve account,
it any, established for (hat puepose. The grantor agrees Inno event to hold the beneflelary
respoiistible for failure tn hate any Insurance wiltten or for any loss or damage growing
ol of a defect in any Insurance polley, and (he beneflelary hereby $a authorlzed, In the
cient of any low, to campromise and settle with any insurance company and to apply any
such insurabee recedpts upon te obligatlons secured by this trust deed. In computing the
amount of the Indebtedness for payment and satl<faction In full ar upon sale ar other

pays
commencing

270.45

acquisition of the property by the beneflelary after default, any balance remalning In the
reserve account shall be credited to the Indebtedness, 1f any authorized reserve account
for tates, assessments, Insurance premlume and other charges s not sufficlent at any
time fur the payment of such charges as they became due, the grantor shall pay the
deficit to the benefielary upon demand, and if not paid wlthin ten days after such demznd,
the heneficlary may at its optlon add the amount of such deffelt to the prineipal of the

- aobligation secured hereby.

Should the grantor fall to kerp unx of the foregolng covenants, then the
heneticiary may at its option carry out the same, and all Its expenditures there.
for shall draw §nterest at the rate specifled In the note, shall be repayable by
the grantor on demand and shall be secured by the llen of this trust deed. In
this connectlon, the beneficiary shall have the right In Its dlscretlon to completo
any Improvements made on sald premises and also to make such repalrs to sald
property as in its sole discretion It may deem necessary or advisable.

The grantor further agreea to comply with all Inws, ordinances, regulations,
covenants, conditions and restrictions aflfecting said property; to Euy all coats,
fees and expenses of this trust, Including the cost of title search, ns well as
the other costs and expenses of the trustee incurred In connection with or
in enforcing this ohligation, and trustee's and attorney’s fees actually incurred;
to appear in and defend any action or glroccedlng purporting to affect the secur-
ity hereof or the rights or powera of the beneficlary or trustez; and to pay all
costs and expeases, Including cost of evidence of title and attorney’s fees in a
reasonable sum to be fixed by the court, In any such action or proceeding [n
which the beneficinry or trustee may ancnr and in any sult brought by bene-
l]lcl:’ry to foreclose this deed, and alt sald sums shall e secured by this trust
deed.

The beneticlary will furnish to the grantor on written request therefor an
annual riatement of account but shall not be obligated or required to furnish
any further statcincnts of account.

It |s mutually agreed that:

1. In the event that any portion or all of sald property shall be taken
under the right of eminent domain or condemnatlon, the beneflciary shall have
the right to commence, prosecute in Its own name, appear in or defend any ac.
tion or procecdings, or to make any compromise or scttlement in connectlon with
such taking and, If It so elects, to require that all or any portion of the money's
payable ns compensation for such taking, which are [n excess of the amount re.
quired to pay all r ble costs D o t ‘e fees ly pal
or Incurred by the frantor in uuclx proceedings, shall be paid to the beneficlary
and applied by It ticst upon any reasonahle costs and expenses and attorney's
fees necessarlly pald or incurred by the beneflciary In such proceedings, and the
balance applled upon the Indebtedness secured hercby; and the grantor agrees,
at its own expense, to take such actions and execute such Instruments a3 shall

y In obtalning such promptly upon the beneflciary’c

be
request,

2, At any time and from time to time uPon written regunn. of the bene.
ficlary, payment of its fees and presentation of this deed and the note for en-
dorsement (in case of full reconvey , for » without affecting the
1lability of any peraor for the payment of the indebledness, the trustee may (a)
consent to the making of any map or plat of eald property; (b) Joln In granting
any eascmant or creatlng and restriction thereon, (c) join In any aubordination
or other agreement affecting this deed or the llen or_charge hereof; (d) reconvey,
without warranty, all or any part of the property. The Frnntee in any reconvey-
ance may be described as the **persor. or persons legally entitied thereto” and
the reclials thereln of any matters or facts shall be conclusive proof of the
l?rlullr!!l:ln;;:wthcrmr. Trustee's fees for any ol the services {n thia paragraph
ahall be

3. Aa additlonal accurity, grantor hereby assigns to beneflclary duriag the
contlnuance of theae trusts all rents, fasuea, royslties and profits of the pro.
perty affected by this deedd and of any personal property located thereon, lﬂnll
grantor shall delault In the payment of any Indchtedness secured hereby or in
the perforiaance of any agreement hereunder, grantor shall have the right to ool
fect all such rents, fasues, royaities and profits eam. tor to deuuh as _they
become due and payable, Upon any default by the g r hereunder, the bene-
ficlary mnay at any time without notice, either In person, by ngent or by a re-
cefver to he appolnted by a court, and without regard to the adequacy of any
accurity for the Indebtedness hereby recured, enter upon and take possesslon of
sald property, or any part thereol, 'in Its own name tue for or otherwise ocollect
the rents, Issues and profits, including thase past due and .unpald, and apply
the anme, less costs and expenscs of operation and. collection, Including raason.
able attarney's fees, upon any Indebtedness secured hereby, and in such order
an the henefletary may determine,
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4. The cutcring upou and taking possession of sald property, tha oollection nounceiment at the time fixed u the precodlng postponemont, Tha trustes shall
of such rents, l3sues and proflts or the proceede of fire and other insurance pol-  dellver Lo the purchaser hly dosd [n form as required by law, conveylng the g‘m-
teles or eam{wnuuon or awards for sny taking or damegs of the proposty, and perty so sold, but without any covenant or warranty, eipress or implied. The
the application or relcase theicof, s aloresald, shall not cure or walve any de-  recitals fu the deed of any matters or facts shall 6o coacluslve proof of the
tault or potice of default hercunder or invalldate any act done pursuadt to  truthfulncss thereol. Any person, excluding the trustee but lucludiog the graotor
such notlce, and the beneficlary, may purchaso at the sale,

8, The grantor shall uotlly beneflclary In writing of any ssle or oon- 9. When the Trustee seils pursusat to the powers provided hereln, the
tract for sale of the sbove described property end furnlsh benefictary on a trustee shall .Fpl the procecds of the trusteo’s sale ns follows: (1) To
form supptied it with such personal {nformation concerning tha purchaser as  the cxpenses of the sale including the compensation of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneficlary reasonable chargs by the attorney, (2) To the obligation secured by the
s scrvice charge. trust deed, (:ig fo oll persons  having recorded lens subsequent to the
interests of the trustee In the trust deed as thelr [nterests appear in the
6. Time Is of the essence of this [nstrument and upon default by the order of thelr priority. (4) The surplus, if m{(’) to tha grantor of the trust
grantor In %nymrm. of any [ndebtedness secured hereh{ or In performance of any  decd or to hls successor in Interest entitled auch surpius,
agreement hercunder, the beneflciary may declare all sums secured hereby im-
mcdlutel{ due and rnynbla by dellvery to the trustce of written notlce of default 10. For any reason permitted by law, the benellclary may from tlme to
and election to sell the trust property, which notice trustee shell causs to be  time appoint a succrasor o successors to any trustes named hereln, or to any
duly filed for record. Upon dellvery of sald notice of default and election to sell,  successor tristee appointed birounder. Upon such appointment and wlthout con.
the beneficlary shall deposil with the trusteo this trust deed and all promissory  veyance to the successor truitee, the [atter aball be veated with ull title, powers
notes and documents evidencing wxpenditures secured hereby, whereupon the and dutles conferred upon any trustee herein named or appotnted hereunder, Each
trustees shall glx the time nnd place of sale and give notice thersot as then such appointment and aubatltutlon shail be made by written Instrument exccuted
required by law. by the heneficiary, contaluing refcrence to thie trust deed and Its place of
recard, which, when recorded In the office of the county clerk or recorder of the
7. After default and any time prior to flve days befors the date et county of countfes in which the property s situnted, sknll be conclusive proot of
by the Trustee for the Trustee's sule, the grantor or other person so proper appointment of the successol trustee.
fivileged may pay the entire amount then due under thls trust deed and
he obligations sccured thereby (including costs and expenses actually Incurred 11, Trustee sccepts this trust when this deed, duly executed and acknow-
in enforcing the terma of ti obligation and trustee's and attorney's foea ledged (s made a public record, as provided by law. The trustee |8 not obligated
not exceedlng $50.00 eack) other than such purtion of the principal as would to nuu!{' any party hereto of pending sale under nni' other deed of trust or of
not then be due had no default occurred and thereby cure the default. any actlon or proceeding in which the grantor, beneficlary or trustee shall he &
party unless such actlon or proceeding I8 brought by the trustee.

8. After the lapse of such time as may then be required by law following

the recordation of sald notice of default and giving of sald notice of sale, the 13, This deed applles to, Inures to the beaelit of, and binds all partien
trustee shall sell sald property at the time and place fixed by bim in ssid notlce  hereto, thelr heirs, legatevs devisees, adminlstrators, viecutors, successors and
of sale, elther as a wholo or in scparate parcels, and fo such order a3 he mn{ de-  assigns, The term “beneficiary’ shall mean the holder and owner, Including
termine, at public auctlon to the highest bldder for cash, in lawful money of the Kll'dl{ﬂ‘. of the note sccured herehy, whether or not named as a bhenetlclary
Unlted States, paysble at the time of.sale. Trustee may postpone sale of all or erein. In construlng this deed and whenever the context so requires, the maa
nu?' portion of sald property by publio apnouncement at such time and place of culine gender includes the feminlne and/or neuter, and the slngulsr number in-
safe and from time to time thereafter may postpone the sple by publle an.  cludes the plural.

IN WITNESS WHEREOF, saild grantor has hereunto set his hi and seal thg day ear first above written.

[......(SEAL)
STATE OF OREGON

) 22/ \;‘) f..A/Uw.Q:’.CJSEAL)
County ot KLamath | 32

THIS IS TO CERTIFY that on this / day of December 19.78 -, boforo mo, the undersigned. a

Notary Public in and for said county and siate, personally appeared the within named [
- LARRY G. WALTON AND HELEN P. WALTON, Hushand.and Wife

to xpa"bemonully_. ‘Qnawn to be the identical individual S. named in and who exocuted the foregoing instrument and ocknowledged lo me that

.;,thégi;eiécfﬂegi,lho same freoly and voluntarily for the uses and purpeses thereln expressed.

WHEREOF, 1 have hereunto set my hand and afilxed my al seal the day gnd year last above wrillen.

"\ TESTIMONY

S
RW

Notary Public for Oregon

My commission expires: //’/ Z2- 2 A)’

STATE OF OREGON }

SS.
County of .. Klamath

TRUST DEED

[ certify that the within instrument

was received for record on the .16th

day of . Decembec ..., 1877,

(DON'T USE THis at ..3:37 o'clock .¥ M., and recorded
SPACE; RECERVED

FOR RECORDING in book ...M77.. . . .on page 24358

) Grantor LAGEL IN COUN- Record of Mortsages of said County.
10 TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useD.) Wit hand and seal of Count
AND LOAN ASSOCIATION aifhness my hanc and seal o Louny
Benoficlary

Wm. Y. Milne

Aiter Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS

AND LOAN ASSOCIATION By A/w//{"w-(jv

"D
Fee 56,00 oputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations havo boon pald.

TO: William Sisomore, ..oy Trusteo

The undersignad !s the legal owner and holder of all indobtedness secured by tho foregoing trust doed. All sums secured by said trust deed
have beon fully paid and zatisiied, You hereby are diracted. on payment to you of any sums owing to you undor the terms of sald trust deed or
pursuant to statute, to cancel all evidences of indebtedness secured by sald trust deed (which are dollverad to you herowith togather with said
trust deed) and to reconvey, withowt warranty, to the parilos designatod by the torma of acld trust deed the esiate now held by you under the
same.

Klamath First Federal Savings & Loan Association, Beneficiary

by

i et g g g




