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40573 TRUST DEED

THIS TRUST DEED, mado this 19th day of ......... becamber. . ... 7., botwoon
v INCK M. DRLE. & DONNA L, DALE ;| hUshand ‘and wige " T
..............................‘..........................................uugrunlur.WllllumSlnumuru.ustruslou.und
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and sxisting undor the laws of the

United Statos, ay benoficiary;
WITNESSETH:
‘The grantor irrovacably grants, bargaing, solls and conveys to the trustee, in trust, with power of sale, the proporty in
Klamath.. Gounty, Orogon, described as:

Lot 11 of GRACE PARK, according to the official
plat thereof on file in the office of the County
Clerk of Klamath County, Oregon

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, fonoments, horaditaments, ronts, issuoas, profits, water rights, essements or privileges now or
heroafter belonging to, derived from of in anywise apportaining to the above described premises, and alf plumbing, lighting, heating, venti-
lating, air-conditioning, rofrigorating, watoring and irrigation apparatus, equipmont and fixtures, iogether with all awnings, venetian blinds, floor
covering in place such as wall-to.wall carpeting and linoloum, shades and built-in appliances now or hereafter installed in or usod in connection
with the above doscribed premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securi

n
porformance of cach agreamont of the grantor herein contained and the payment of the sum of TWKEEE F HR §B/T‘88EE
($.37;.350 .00 orgyy h, pay

................ ) Dollars, with interest thereon sccording to tho torms of o promissory nota ol even ds) able to tho

buneficiary or order and made by the grantor, principal and interest being payable in monthly installments of §...7 . commencing
e TANRARY, 25th 1918

This trust deed shall further socure the payment of such additlonal moncy, acquisition of the property by the beneflelars after default, any balance remalning In the
if any, a8 may be loaned hereafter by the beneficlary to the grantor or others feserio aceount shall be credited to the Indebtedness, 1f ‘any authorlzed reserse account
having an interest In the above described froperz » 88 may be evidenced by a for taxes, I premi and other charges s not sufficlent at any
note o notes, 1f the lndfhteglneﬂ secured by this trust deed lsjevldenced by time for the payment of such charges as they become due, the grantor shall pay tho
more than one note, the ¥y may credit payments {ved by it “{0“ deflelt to the benefleary upon demand, and if not pald within' ten days after such demand,
any of sald notes or part of any payment on one note and part on anot €Te  the heneficiary may at Its optlon add the amount of such defielt to the princlpal of the
as the beneficlary may eleet. abligatlon secired hereby,

The grantor hereby covenants to and with the trustee and Should the grantor fail to keep “K of the foregolng covenants, then the
hereln that tho sald premises and Pproype| y heneticiary may at its optlon CAITY out the snme, and all {ts expenditures there-
free and clear of all encumbrances an t th for shall draw interest at the rate specitied In the note, shall be repayable by
executors and administrators shall warrant and d the grantor on demand and shall be secured b the lfen of thls trust deed, In
ageinst the claims of all persons whomsocver, this connectlon, the beneficiary shail have the right In its dlscretlon to complets

any fmprovements made on sajd premises and also to moke such repairs to sald
greea to pay sald note according to the terms property as in its sole discretion [t may deem necessary or advisable,
assessments and other charges levied againat

The grantor further agrees to comply with all laws, ordinances, regulatifons,
covenants, conditions and restrictions affecting sald property; to gay all costs,
hercafter constructed on said v e date fees and expenacs of this trust, Including the cost of title senrc , 88 well a»
hereof or the date construction {is ; to repalr and restore the other costs and expenses of the trustee [ncurred In connection with or
promptly and in good workmanilke manner any bulldlng or lmprovement on in cn!orclnlg this obligation, and trusice's and attorney’s fees actually incurred;
sald property which may be dameged or destroyed an pay, when due, al] n and defend any action or roceeding purporting to affect the secur.
costs incurred th H allow b Yy to tospect sald proj erty at all It, the rights or powera of the beneliciary or trustee; and to pay all
timea durlng construction; to replace u{ work or materfals unsai 1sfactory to costs and expenses, including cost of evidence of title and attorney's fees in a
beneficiary within fifteen days after written notlee from beneficlary of such  ressonable sum to be fixed by the court, such action or proceeding In
fact; not'to remove or deatroy “i bulldln% or_fmprovements now or hereafter which the benelictary or trustee may ap n any sult brought by benc.
constructed on aald premises; to eep all buildings and Improvements now or ficlary to foreclose this deed, and all sald sums shall be secured by this trust
hercafter erected upon sald rorogeny in good repair and to commit or suffer deed.
no waste of sald premises; eep all bulldings, pmpenr and improvements
now or hereafter erected on sald premises contfauoualy Insured against loss The beneficlary will turnish to the grantor on written request therefor an
by flrc or such other hazards as the beneficlary may from time to time require, annual statement of account but shall not be obligated or reat!red to furnish
fn a sum not less than the original principal sum of the note or obligatlon any further statements of account.
secured by this trust deed, in a to the bene.
iclary, dnnld to dellvhelr thle orlglln-l' It 1s mutnally agreed that:
'?fﬁﬁfn pl;::l, pr:»y‘th: cr;:cnleunm.u o i Teast L In the event that any portion or alj of sald property shall bs taken
ifteen days prior to Q_Eg eflective date of an licy of fnsirance, If  under the right of eminent domain or condemnation, the beneficlary shall have
said policy of insurance Is not 30 tendered, eneficlary may in {ta own the right to comimnence, prosecute in its own name, appear fn or defend any ac.
dlecretion obtain {niurance for the beneflt of the beneficiary, which Insurance tlon or fmcacdlngs. or to make any compromise or n th
shall he non-cancellable by the grantor during the full term of the policy thus  8uch taking and, it It 10 elects, to require that all or any portion of the money's
obtained. payable as cum?enntlon for such taking, which are In exceas of the amount re.
quired to pay all reasonable costs #xpenses and attorney's fees necessarily pald
That for the purpose of providing regularly for the prompt parment of all taxes, OF lucurred by the grantor In such proceedings, shall be paid to the benellciary
assessments, and govertnental charges levled or assessed against the above deserlbed pro-  And applied by It first upon any costs and and ']
perty and Insurance premfum whils the Indebtedness gocureq hereby s {n excess of 80c;  fecs necessarlly patd or Incurred by the heneficiary In such proceedings, and the
of the lesser of the original purchase price pald by the grantor st the time the lown was ~ balance applied upon the indebtedness secured hereby: and. the grantor "m’f
made or the beneficlan's criginal appralsal ralue of the property at the oy fos loan 8% 1ts own expense, to take auch actions and execute such lnltw}mngu 28 shal
was made, grantor will m{ to the beneficlary fn addition to the monthly of ¢ Gooary In ¢ suc Pily upon the bencliclary's
principal and Interest payable under the terms of the note or obligation securcd herchy reques
on the date Instaliments on principal and interest are payable an amount equal to 1 /12 2. At any time and trom time to time uron written request of the bene-
of the taxes, assessments, and other charges due and payable with respect to sald property  ficlary, payment of Its fees angd presentation of this deed and the note for en.
within each succeeding 12 months and also 1/3G of the Insurance premium payshle with dorsement "(in case of full reconveyance, for cancellation), without affecting the
respect to sald property within each sueceeding three yems while this Trust Deed (s in llnhlllt{ of any person for the payment of the indebtedness, tha trustee may (m)
effect as estimated and directed by the beneflefary. Beneflelary shall vty to the grantor  consent to the making of any map or plat of sald property; (b) jola in srlntlng
interest on sald amounts at a rate not less than the highest rate authorlzed to be pafd any easement or creating and restriction thereon, (c) foln in any subor Inatfon
by banks oo thelr open passbook sccounts minus 3/4 of 1. If such rate fs less tlan  or other agreement affecting this deed or the llen ‘or charge hereof; (d) reconvey,
4¢, the rate of Intersst pald shall be 4%, Interest shall”be computed on the averaze without warranty, all or nng part of the property, The grantes In any reconvey-
monthly balance o the account and shall be pald quarterly to the grantor by ereditlng ~ Ance_may be deacrlbed ns the *person or porsons legaliy entltled thereto” pnd
to the escrow account the amount of the interest due. the reclials therein ¢! any tlers or facts shall be conclusive roof of the
truthtglnaloothcreol. Trustee's feea for any of the services {n this paragraph

shall be
While the grantor is te pay any and all tases, assessments anid other charges levfwl

or assessed agalnst sald property, or any part thereof, before the same begin to Lear contln:i;nnAc: szdmﬂ?lt:ﬁiffuﬁ‘. Hr:l:’f;:"l:llcul‘:ry mlnnu'm bcnaflﬁlunryorrju&nag grr:
Interest and also to pay premiumg on all Insurance pollcies upon satd nroperty, such pay. perty affected by this deed and of nr{y personal property located therson lﬁml
ments are to he made through the beneflciary, as aforesaid, The grantor hereby authorizes grantor ahall drfnult In the payment of any Indebtedness secyred herehy' or In
the beneficlary to pay any and all ftaxcs, assessmenta and other charges levled or imposed the performarce of any agreement hereunder, grantor shaii have the ri ht to
against sald pronerly ‘in the amounts a¢ shown by the statements thercof furnished by the 8 Bt such rents, lisues, royalties and profits eamed prior to default ns
collector of such laxes, assessments or other charges, and fo vay the insurance premiums become due and payable, Upon any default by the granfor hereunder,
In the amounts shown un the statements submlited by the insurance carriers or thelr rep. flclary may at any time without notice, elthér In person, b t of
resentatives and to withdeaw the sums which may be required from the ressrve acenunt, celver to he appolnted by n court, and without regard to {h
it any, estabilshed for that purpose, The frantor agrees in no event to hold the benefielary security for the indebtedness hereby secured, enler upon and
rsponslible for failure to hme any insurance weltten or for any lInss or damage growlng sald property, or any part thersof, In Its own name aus for o 8
out of a defect In any Insurance policy, and the benefietary hereby ls autharized, in the the rents, lssues and profits, including those prst due and unpaid, and apply
eent of any loss, to compromise and settle with sny insurancs company and to apply any  the same, less costs and expenscs of operation and collection, tncluding resson.
such fnsurance receipts upon the ohligations secured by this trust deed. In computing the able attorney’s fees, vpon any Indebtedness secured hereby, and {n such' grder

. [

amount of_ the Indelitedness for payment and satlsfretion in full v upon sale or other a8 the beneflciary may determine,




<4409

4. The enteriug upon and taking poascaslon of sald property, the oollection  mouncement at the time fixed by the preceding pwon:mwt. Ths trustes shall
of such rents, {ssues and profits cr the prucseds of fire and other Insurance pol. dellver to the purchaser his deod 1n form es requl by Iaw, ocoaveying the gro.
leles or onmr 18tion or awards for na}r takiog or damage of the propaety, and perty o0 sold, but without Any covenant or warrauty, oxproas or Implied, The
the application or releaso thereof, as aloresald, shall nob cure or waive any de. fecitals (o the deed of Aoy matlers or facts shall bs conclusive proof of the
fault ‘or notice of default horeunder or invalidate sny act done pursunnt to truthfulaess thereof. Any person, excluding the trustee but lacluding’ the grantor
such notice, and the beaeficiary, mny purchase at the salo,

en the Trustes sells pureusat to the powers provided horein, the

TR T e

The grantor shall notlty beneficlary {n writlog of any sale or con-

8. 9. Wh
tract for sale of the nbo;lle ducrlb‘ed. proporty and furzish beneficlary oo & trustee ahall ufpl the proceeds of truszea's aale as follows: 1) Tn

urchaser ey the expenses o

form 'up‘ﬂlled it with suc! the p the sale Including the compenastion of the trustce, asd o
would ordinarly be required of a uew loan applicant and shal] pay beneflclary  reasonable char o by the attorney, iz) To tho obligation secyred by the
& servico charge, trust deed, (3) o all persons  having recorded  jlens subsequent to the
intercsta of thy trustee in the trust deed as thelr Interests appezar in (he
6. Time Is of the essence of thia Instrument and upon default by the  order of tholr priority, ((g The aurpius, if any, to the Rrantor of the trust
grantor In paynient of any indebtedness sccured hereby or in performance of a1y deed or to hls suceéssor In Interest cntitled such surplus,
agreement hercunder, the beneficlary may doclare al| suma secured herchy tm.
mediately duv and A{nble by delivery to the trustes of written notice of dsfaylt 10. For any reason permitted by law, the beneficlary may from time to
An;l elec th which notlce trusteo shall causs to tme appolnt & successor OF siiccesnors Lo any trustee named hereln, or to any

i R semeasg,

n Id notlce of default and election to sell,  aucessor trustee appointed herounder. Upon auch appolutment and witkout con.
beneficlary shal) deposll with the trustes this trust decd and all promissory veyance to the successor trustee, the latter sl
notes and documenty evldencing expenditures secured hereby, whoreupon the and dutles conferred upon gny trustew hereln
trustees shall fix the time and place of aale and give notice thereof ay then such appolntoient and subatitution shall be mad
required by law, by the beneficlary, mnln!ulnr reference to this trusy deed and |
record, which, when recorded [n tiie oftice of the county clerk or rec

~bosa,

Lop ey
;.:‘A..L

I After default and any time prior to five days before the date set caunty or countles in which the property Is sltunted, shalf be concln
by the Trustee for the Trustee's sale, the grantor or other person so proper appolntment of the scocessor trustee,
rivileged may pay the entire amount then dus under this trust deed and
he obligutions secured thereby (i g costs an p actually incurred 1L Trustee accepts this trust when this deed, duly executed and acknow.
In eaforcing the terms of the obligation and trustes's nnd attorney's fees ledged Is made a publje record, as provided by Iaw. The trustee {s not obligated
nct exceeding $50.00 eack) other than such portlon of the priacipal as would to notity any party hereto of pending sale under an other deed of trust or ot
not then be due had no default occurred and thereby cure the defsuit. on or proceeding in whlelh the grantor, beneficlary or trustee shajl be a

purty wnless such nction or proceeding Is brought by {he trustee,

12, This deed upplles to, lnures to the benefit ol, and bluds all partles
liereto, their helrs, legntees devisecs, administrators, eXecutors, successors and
assigns, The term “beneliciary’ sha mean the holder and owner, Including
pledgee, of the note secured herehy, whether or not named as a beneflcinry

p crein. In construlng this deed and whenever the context so requires, the oins.
unly portion of safd I culine gender Includes the femlnine and/or neuter, and the singuler number In.
sale and from time clules the plural,

L.

e T
e,

3,

it

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written,

<z, 727 <
5 “'Si’gxm’fﬁé“‘*— e (SEAL)
’ Ao ila e . (SEAL)

STATE OF OREGON (O . A P
‘ NNA ‘L. DALE
County of Klmth., ;ss h Do

THIS IS TO CERTIFY that on this. (q = day of.... Dﬂgﬂm.b.ﬂx,._.___..__.__.., 19‘*27.“. before me, the undersigned, a
Notary Public in and for sald county and slate, personally appsared the within named

oo JACK M, DALE & DONNA L. DALE, husb
to me porscn&il‘y‘ k_n‘éﬁp’io be the identical individua!
Lthﬂy:;exgﬁu(ed;lhq'ufxma frely and volunterily for the uses and purposes therein expressed,

- ‘zﬁmﬁMGM(\XHEﬁEOF, I have hereunio sot my hand and affixd

[

iy,

IRy

RO

Loan No. . STATE OF OREGON

TRUST DEED County of Klamth . f

Ss.

I certify that the within instrument

was received for record on the 19th

day of .. Yecember .~ 19.77.,

(DON'T UsE THIS at 11:300'clock . A M., and recorded

8PACE; RESERVED X :
FOR RECORDING in book M/7 [

Grantor LABEL IN COUN.
TO TiES WHERE

KLAMATH FIRST FEDERAL SAVINGS usep,) Wit hand and ,
AND LOAN ASSOCIATION aftixed > ¥ hand and seal of County
Beneficiary

b
Recording Return To: o Wm, ‘o Milne I — e
ounty Clerk

KLAMATH FIRST FEDERAL SAVINGS 5
AND LOAN ASSOCIATION . / _ (

.. D
‘Pee $6.00 eputy

REQUEST FOR FULL RECONVEYANCE

To bo used only whon obligmlons have boon pald,

TO: Willlam Sisemore,

The undersigned Is the legal owner and holder of all indebtodness gocured by the foregoing trust deed. All sums secured by sald trust dood
havo boen fully pald and satisfiod. You heteby aro directed, on payment to you of any sums owing fo you uncor the terma of said trust deod or
pursuant lo staluto, to cancel all evidences of Indobladness secured by said trust deed (which are delivered fo you herowlth togothor with said
trust deod) and 1o reconvey, without warranty, to the partlea dasignated by tho terms of said trust dned the estate now held by you under the-
same,

Klamath First Federal Savings & Loan Association, Benoficiary

by.

A U R e a?




