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THIS MORTGAGE, Made this .. .. 0040 ... .. dayof. .. .Jecember.......... ,19.77.,

Mortgagor,

e SCENIC.VIEW INVESTMENT COMPANY... .
WITNESSETH, That said mortgagor, in consideration of
3 Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortdagdee, his heirs, executors, administrators and assigns, that cer-
tain real property situated in. ! .........County, State of Oregon, bounded and described as

follows, to-wit:

Lot 21, Block 4, STEWART ADDITION, according to the official plat thereof, on
file in the office of the County Clerk of Klamath County, Oregon.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortdagee, his
heirs, executors, administrators and assigns forever.

This mortdage is intended to secure the payment of..3. ... promissory note of which the

_ following is a substantial copy:

I (or it more than one maker) we, jointly and severally, promise to pay to the order of .. SOMTS VI .
CoRDANY oSO JUUE 114 2 03¢ T 03 o171 4 WSRO
. v e e e e meene e JDOLLARS,
with interest thereon af the rate of. e AMA .percent per annum from ) cr 22,.. P until paid, payable in
’Onthly ...installments, at the dates and in amounts as follows: ... ol Jegs than the ~ o f f7?‘ 0 T
any. one. paisnds the fievst piyment. boobaoo’a onor. before the |
Jonuary. 1976, and oo i )
until Becember 20, 1667

S C g
ey -

. . . P and Jipaitengex
the payments above required, which shall continue until this note, principal and interest, is fully paid; if any of said installments is not so
paid, all principal and interest to become immediately due and collectible at the option of the holder of this note. I this note is placed in
the hands of an attorney for collection, 1/we promise and agree to pay the reasonable attorney's fees and collection costs of the holder
hereof, and if suit or action is filed hereon, also promise to pay (1) holder's reasonable attorney's lees to be fixed by the trial court and
(2) it any appeal is taken from any decision of the trial court, such further sum as may be fixed by the appellate court, as the holder's
reasonable attorney’s fees in the appellate court.

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment be-
comes due, to-wit: . December 2. .. L, 19. 2.

And said mortgador covenants to and with the mortgagee, his heirs, tors, inistrators and assi, that he is lawfully
seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forover defond the same agdainst all persons; that he will pay said note, principal and interest, according to
the terms thereol; that while any part of sald note remains unpaid he will pay all taxes, assossments and other charges of overy
nature which may be levied or assessed agdainst said property, or this mortgade or the note above described, when due and pay-
able and belore the same may hecome delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
aro or may become liens on the premises or any part thereol superior to tho lien of this mortgage; that he will keep the buildings
now on or which herealter may be erected on the said pr i Iy insured against loas or d ge by lire and such other
hazards as the mortgages may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgnge, in a company or companies acceptable to the mortgages, with loss payable lirst to the mort-
gageo and then to the mortgador as thelr respective interasts may appear; all policies of insurance shall be delivered to the mort-
gageo as soon as insured. Now if the mortgagor shall fnil for any reason to procure any such insurance and to deliver said policias
to the mortgagec at loast fifteen days prior to the expiration of any policy of insurance now or herealter placed on said buildings,
the mortgngee may procure the same at mortdagor's expenso; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of seid premises. At the request of the mortgngeo, the mortgagor shall
join with tho mortgagee in executing one or more financing atatements pursuant to the Unitorm Commercial Code, in form satis-
tactory to the mortgagee, and will pay for tiling the same in the proper public oftice or oltices, as well as the cost of all lien
searchos made by liling oflicers or searching agencies as may bo deomed desirable by the mortgagec.
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The mortgagor warrants

a)* primacily for mortgador's personal, tamily,

() ftor an organization or (even it mortdagor is
agricultural purposes,

Now, therotare, it said mortgagor shall keep and perform the covenants heroin contained and shall pay said note according
to its terms, this conveyance shall be void, byt otherwise shall remain in full forco as a ortgage to securs the pertormance of
all of said covenants and the payment of said note; it being agreed that u tailyre to perform any covenant herein, or it a pro-
coeding of any kind be taken to foreclose any lien on said premises or any part thereol, the mortdages shall have the option tu
declare the whole amount uapaid on said note or on this mortdage at once due and payable, and this mortdage may be fore-
closed at any time theroalter. And it the mortg i harges or any lion, sncumbrance or insurance
premium as above provided lor, the mortgageo i i 5 yoient so made shall bo added to and become
a part of the debt secured by this mortgage, and shall bear |, to as said note without waiver, however, ol
any right arising to the mortdages for breach of covenant, i incipal, interest and all sums
paid by the mortdagee ut any timeo whil~ the mortgagor n i tgagee. In the event of any
suit or action being instituted to foreclose this mortguge, the mortgador agrees to pay all reasonable costs incurred by the mort-
Aagee for title reports and title search, all statutory costs and disbursements and such lurther sum as the trial court may adjudge
reasonable as plaintiff's attorney’s less in such suit or action, and it an appeal is taken from any judgment or decree entered
therein mortgagor further promises to pay such sum as tho appellate court shall adjudge reasonable as plaintift's attorney’s leos
on such appeal, all sums to be secured by the lien ol this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of snid mortdagor and of said mortgagee respectively,

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgdagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such toreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage,

In construing this mortdage, it is understood that the mortgagor or mortdageo may be more than one person; that it the
context so requires, the singular pronoun shall be teken to mean and include the plural, the masculine, the teminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions heroof apply equaliy to
corporations and to individuals,

IN WITNESS WHEREOQF, said mortgagor has hereunto set his hand the day and year first above
written,

—_—
*IMPORTANT NOTICE: Deleta, by lining out, whichever warranly {a) or {b) is not ap-
ticable; it y (a) Is 1 le and it the morigages is a creditor, as such word
is defined in the Teuth-in-Lending Act and Regulation Z, the mortgages MUST comply
with the Act ond Regulation by making required disclosures; for this Purpote, if this
instrument is to be o FIRST lien fo finance the h of a dwelling, use Ste N
Form No. 1305 or equivalent; if this instrument is NOT 10 be a first lien, use Stevens-
Ness Form No, 1304, or equivalent.
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STATE OF OREGON,

County of

0 execuled the within instrument and
acknowledged to me that. . hP : .. executed the same freely and voluatarily.
S "IN TESTIMONY WHER?(ITZW& hereunto set my and affixed
T e Gl seal the day and yegr la

Notary Public for Oregon,
My Commission expires. 11=9=79




