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THIS TRUST DEED, mado this 16.thdayof ........ Lecanhex. ..

JHMDOLD, £, FREEFAN AN

Unitod States, as benoficiary;

TRUST DEED

2 CYNTHIA . R..FR

:

VIS

77 iune 24449,

-4

WITNESSETH:

Tho grantor irrevocably grants, bargaing, solls und convoys to the trustee, in trust, with pownre of sale, the property in

.. Klama thCounty, Oregon, described ns:

Lot 6 in Block 10 of Tract
GATEWOOD, according to the

No. 1064, FIRST ADDITION TO
official plat thercof, on

file in the office of the County Clerk of Klamath

County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

togother with all and singular tho appurtenances, tencmonts, horoditaments, ronts, issues, profits, water rights, oasemenls or priviloges now or
heroafter belonging to, dorived from or in anywise apportaining to the above describod premises, and all plumbing, lighting, heating. venti-
lating, air-conditioning, refrigerating, watering and irrigation apparetus, oquipmont and fixiures, together with all awnings, venotian blinds, floor
covoring in place such as wall-to-wall corpeting and linoleum, shades and built.in appliances now or hereaftor installed in or used in conncction

with the above described premises, including all interest therein which the grantor has or may hor ise, P acyring
porformance of each agrocmont of the grantor heroin contained and the payment of the sum of Wiﬁ%?-l\{fﬁ% ‘aﬂf«_8{}§§\i\'ﬂ

{§....

Janwary..l, 1978

Thla trust deed shall further sccurs the payment of auch additional money,
if any, as ‘may be loaned hereafter by the benelleiary to the grantor or others
having an Interest ju the above described mpertf, as may be evidenced by a
aots or notes. If the jndebtedness secured by thls trust deed s evidenced by
more tlian one note, the beneficlary may credit payments recelved by it upon
any of sald potes or part of any payment on one note and part on another,
a8 the beneticlary may elect.

The grantor hereby covenants to and with the trustee and the benellclary
hereln that the sald premiaes and property conveyed by this trust deed are
fres and clesr of all encumbrances ‘and that the grantor will and his helrs,
executors and administrators shall warrant and defend his sald titls thersto
againat the claims of all persons whomsacver.

The srnnmr covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, masessments and other charges levied againat
sald property; to keep said property frce from all encumbrances having pre.
cedence over this trust deed; to complete all bulldings in course of construction
or hercafter constructed on sald premises within six months from the date
hereot or the date construction fs herenfter commenced; to repair and restore
protuptly and In good workmaniike manner any building or lmprovement on
sald ‘property which may be damaged or destroyed an: p?, when due, al]
costs Incurred therefor; to allow beneficlary to inspect sald property at all
timea during construction; to replace an{ work or materials unsatlstactory to
beneflciary within fifteen days afier written notice from beneficiary of such
fact; rot remove or destroy Ani bulldln% or improvements now or hereafter
constructed on sald premlses; to keep all uildings and improvements now or
hereafter erected upon said property in good repalr and to commlt or suffer
no waste of sald premlses; to keep all bulldings, pronertf and improvements
now or hereafter erected on sald premises continuously lnsured agalnst lcas
by flre or such other hazards as the beneficiary may from time to time require,
in a sum not less than the original principal sum of the note or %l;‘llgzuon

b In pany or e bene.

ficiary, and to deliver the original policy of Insurance In correct form and with
approved loss payable clsuse In faver of the beneficiary attached and with
remium pald, to the prl place of bus) of h 'y at least
Mieen days prier to the effective date of any such licy of {nsurance, If
sald policy of insurance Is not so tendered, the benellciary may In ita own
discretion ‘obtain {nsurance for the beneflt of the beneficiary, which Insurance
l}ll’:“l h% oon-caccellable by the grantor during the fuil term of the polley thus
obtalged.

That for the purpose of providing regularly for the prompt payment of a}l taxes,
assessments, and governmental charges lesled or assessed against the shovs deserlbed pro-
perty and Instrance premium while the Indrbtedness secured hereby 13 in excess of 8065
of the lesser of the orlginal purchase price pald by the grantor at the time the loan was
made or tho beneflciary’s original appraisal value of the property al the time the loan
was made, grantor wlil pay to the beneficlary In additfon to the monthly payments of
principal and interest payable under the terms of the note or obllgation secured herehy
on the date installments on principal and Interest aro payable an amount equal to 1 /12
of the taxes, nssesaments, and other charges due and payable with respect to sajd property
within each sueceeding 12 months and also 1/36 of the Insurance premium payable with
vespect to gald property witlin each succeeding three yeats while this Trust Deed fs in
effect as estimated and directed by the benellclary, Beneflclary ahali pay to the grantor
Interest cn sald amounts at a rate not less than the highest rate suthorlzed to bs pald
by banks on thelr open passhook accounts minus 3 /4 of 16, It such rate Is less than
46/, the rate of interest pald shall be 4<%, Interess shall he computed oit the averaze
monthly balance in the account and shall bc pald quarlerly o the grantor by credditing
to the escrow accaunt the smount of the Interest due.

While the grantor Is to pay any and all taxes, assessments and other charges levied
or assessed agalnst sald property, or mny part thereof, belors the same begin to bear
interest and alse to pay premiums on all Insurance policles upon sald property, such pay-
ments are to be made through the henefleiary, as aforesald, The grantor hereby authotizes
the heneficlary to pay any and all tascs, aszessments and other charges levied or Imposed
apalnst sajd property in the amounts oz shown by the statements thereo! furnfshed by the
collector of such taxes, assessments or other charges, and to pay the Insurance premlums
in the amounts shown on the statements submitted by the Insurance carrlers or thele tep.
tesentatives and to withdraw the sums which may he required from the reserve account,
it any, estublished for that purpose, The grantor agrees in no event to hold the heneflelary
tesponstible for fallure to hme any nsurance written of for any loss or damage growing
ou; of a defect In any Insurance poiley, and the beneficlary hereby 1s authorlzed, In the
cient of any loss, to compromise and settle with any insurance company and to apply any
st Insurance recelpts upon the obligationa secured by this trust deed. In compitlng the
amount of, the indebtednssa for payment and satisfaction tn full or upon sale or other

39;900.00) Dollars, with interast thercon according to the ferms of s promissory nof}I¥MGmﬂDﬁEpfh;‘BX’R!JFJQ/LQO

beneficiary or order and made by tho grantor, principal and interest being payable in monthly installments of $...322 ,15.. ..

commencing

ucquisition of the property by the beneficiary after default, any balance remalning in the
reserse account shall be credited to the indebtedness. If any authorized reserve account
for taves, asséssments, Insurance premlums and other charges is not sufflclent at any
time for the payment of such charges as they became due, the grantor shall pay the
deffclt to the Leneficlary upon demand, and If not pald within ten days after sueh demand,
the heneficiary may at Its option add the amount of such deffelt to the principal of the
obligation secured hereby. .

‘.
Should the grantor fall to keep unz of the foregolng covenants, then the
beneficiary may at Its option carry out the same, and all its expenditures there.
for shall draw Interest at the rate specified In the note, shall be repayable by
the grantor on demand and shall be secured by the llen of this trust deed. In
this connection, the beneticiary shall have the r ght In Ita dlacretion to complete
any Improvements made on sAld premiscs and also to make such repairs to sald
property as in its sole discrction It may deem necessaty or advisable,

The grantor further agrees to comply with all laws, ordi
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KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organizod and oxisting under the laws of the
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covenants, conditions and restrictions affecting said property; to ﬁny all costs,
fees and cxpenses of this trust, Including the cost of title search, as well as
the other costs and expenses of the trustee Incurred fn copnection with or
fn enforcing this obligation, and trustee's and attorney's fees actually Incurred;
to appear in and defend any actlon or grocecdlng purporting to affect the secur.
Ity hereot or the rights or powers of the beneticia or trustee; and to pay all
costs and cxpeaces, Including cost of evidence of title and attorney’s fees in o
reasonable sum to be flxed by the court, in nndy such actlon or proceeding fa
which the beneflclary or trustce may np{mnr and In any suit brought by bene.
{licln’ry to foreclose this deed, and all sald sums shall he secured by thia trust
ced.

The beneficlary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

It 1s mutually agreed that:

1. In the event that any portion or all of sald property shall be taken
under the right of eminent domain or di the b shall have
the right to e In its own name, appear In or delend any ac-
tlon or Erocecdlnzs. or to make any or | in with
such taking and, it {t a0 elects, to require that all or any portion of the money's
nn{nble as com?eulnlon for such taking, which are in excess of the amount re.
quired to pay all reasonable costs, expenses and attorney's fees necessarlly pald
or incurred Dy the grantor In such proceedinga, shall be paid to the beneflciary
and applled by It flrst upon any r costs an P And attorney's
fees necessarily pald or incurred by the beneficlary in such proceedings, snd the
balance applied upon tha {ndebtedness secured hereby; and the grantor agrees,
gt its own expense, to take lu’vl.'h actions and execute such instruments as

ialning s

shall
) Yy In g ptly upon the beneficiary's
request.

2. At any time and from time to time upon written request of the bene.
ficlary, payment of ita fees and presentation of this deed and the note for en.
dorsement "(In case of full reconveyance, for canceliation), without affecting tha
lability of any person for the payment of the Indebtedness, the trustee may (a).
consent to the making of any map or plat of aald property; (b) foln In granting
any casement or creating and resteiction thereon, (c) joln'in an subordination
or other agreement nffecting this deed or the llen or charge hereof; (d) reconvey,
witilout warranty, all or any part of the property. The grantes in any reconvey.
Ance miay be described ns the ““person or porsons le ally entitled thersto” and
the recifals thereln of any matters or facts shail be concluslve proof of ths
t;lullrf‘ljnn;;:oomcrmt. Trustec’s fees for any of the services {n this paragraph
aha L] W,

3. Ax additional securlty, grantor hereby assins to beneflclary during the
continuance of these trusta all rents, issuce, royaities and profiis” of the pro.
perty affected by this deest and of sny personal proparty located thereon. !ﬁml

rantor shall default In the pay of any indchted secured herehy or in
he performance of any agreement hereunder, grantor shall haye the rght to col.
fect all sucn renta, issues, royaities and profits earned prior to defnu?

becoms due and payable, Uixm Any default by the grantor hereundar, the bene.
ticiary may at any time without notice, either in person, by agent or by a re-
celver to be appointed by a court, and without regard to the adequacy of any
accurity for the indehtednens hershy secvred, enter upon and take possesslon of
1ald property, or any part thereof, In (ts own pame aue for or ofherwise ooflect
the rents, tsaues and peofits, (ncluding those past due and unpaid, and apply
the anme, less costs and expenses of operation and colloation, Including: reason.
able attorney's fees, upon any indebtedness cecured hereby, and In such order
82 the beneficiary may determtne.




4. Tho entering upon and takivg possession of sald property, the collection
of such rents, lssues aod prolite or the proceeds of fire and other Insurance pol.
icles or compentation or awarde for sny takiog or dunage of the property, and
the application or relenso thercof, as sloresald, chall not cure or walve any de.
ll\gl urunullu of default hervunder or invalldate any sct doae pursuaat to
such potlce.

8 The grantor shall potify beneficlary In writing of aby eale or ocon-
tract for sale of the above described f"’"""’ and fumylsh beneliclary on a
form uup‘ﬂllw It with such personsl information oonecmlar the purchaser as
would ordioarily be required of s new loas applicant and shall pay beneftclary
a service charge,

6. Time {3 of the essence of this Instrument and upon defsult by the
grantor 1o payment of any Indebtedneas sccured hernh{ or in performance of any
agreement hereunder, the beneficlary may doclare all sums secured herehy m.
mediately dus and rnynblo by dellvery to the trustee of written uotice of default
and clec{lon to scll the trust property, which notice trustco shall cause (o be
duly tlled for record. Upon dellvery of sald notice of default and election to eell,
the bencficiary shall deposit with the trusteo this trust deed and all promissory
notes and documents evideacing expenditures socured herehy, whersupou the

trustecs shall fix the time and place of sale and give notice thereof as then
required by law.

7. After defsult and any time prior to five days before the date sct
by the Trustee for the Trustee's sale, the grantor or other person so
frlvllv ed may pay the entlre amount then due under this trust deed and
he obligntions sccured thereby (Including coats snd expenses actually Incurred
In enforcing the terms of the obllgation and trustes’s and attorney’'s fecs
not exceeding $50.00 each) other thun such portion of the prineipal as would
not then be due had no default occurred and thersby cure the default,

8. After the lapso of such time as may then be required by law following
the recordation of sald notice of default and giving of sald notfce of sale, the
trustee shall sell aald property at the time and place fixed by him In sald notlce
of sale, either as a whole or ugnrﬂe parcels, and In such order as he may de.
termine, at publlo auction o the highest bldder for cash, In lawful money of the
United Biates, payatle at the time of. sale. Trustee maz postpone sale of all or
Anf portion of said property by publlo announcement at such time and place of
sale and from time to time theronfter may postpone the sale by public an.

oounceuent &% the time fixed 25 the preceding postponemont. The trustes thali
dellver to the purchaser his deod In form a8 requl by law, cooveylog the g‘m-
perty 80 eold, but without any covenant or warranty, expreas or implied. The
o conclusive proof of the

recitals In the deed of any miatisrs or facte shall
truthfuineas thereof. Any person, excluding the truatee but including the grantur
and the beneliclary, may purchase at the sale,

9. When the Tiusteo sells pursuant to the powers provided hereln, the
trustee whall lrpl the proceods of tho trustee’s sale as follows: (1) To
the expenecs of the sslo including pensation of tho trustes, and a
reasonnble charge by the attoriey, 0 tho obligation asecured by the
trust deed. (3) To all persons having recorded lens subsequeat to the
intercats of tho trustee in tho trust deed as thelr interests appear in the
order of thelr priarity. (QI Tho surplus, it m{‘,) to the grantor of the trust
deed or to hls succeszor fn futercst entltied such surplus.

10. For any reason perumltted by law, the bemeficlary may from time to
thne appolut a successor or successors to any trustee named hereln, or to any
auccesaor trustee appoloted herounder. Upon such appoiutment and without con.
veyance to the succeasor trustee, the latter ehall be vested with all title powers
and dutles conferred upon uny trustes hereln named or appoluted hereunder. Each
such appolutment and subatifution ahall be made by written instrument executed
Ly the ‘heneficiary, coutalning reference to this trust deed and Ita place of
record, which, when recorded I the oftice of the county clerk or recorder of the
county or counties in which the property Is situated, shall be conclusive proof of
proper appolntiment of the successor trustee,

the com
) T

11, Trustee accepts this trust when this deed, duly cxccuted and acknow.
ledged 1s made a pubtic record, as provided by law, The truatee s not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which ths grantor, beneficlary or truscee shall be a
party unless such sction or proceeding Is brought by the truatee,

12. This deed applles to, inures to the benmefit of,

hiereto, thelr heirs, legatces devisces, adminlateators, executors, successors and
aselgns, The term “beneficiary’ shall mean the holder and owner, including
ledgee, of tho nute secured herghy, whether or not, named as a beneflclary
ieretn. In construlng this deed and whenever the context so requires, the mas.
cullne gender includes the feminine and/or neuter, and the singular number In.
cludes the plural.

and binds all partiea

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON |,
County of ....Kl.amatﬁ;ss 6 ‘%
THIS IS TO CERTIFY that on ahu__..l_:day o

December

%ﬂ&é/iw’ X \747/4%_ . _ASEAL)

19.7.77..., belote me, the undersigned, a

Notary Public in and
. HAROLD ¥. FREEMAN AND CYNTHIA

for sald county and siate, personally appeared the within named

R, _FREEMAN, Husband and Wife

4o me-peffonally known to be the identical individual. 2. nomed In and who executed the foregoing Instrument and acknowlodged o me that
- %ecytsd the same freely and voluntarlly for the uses and purposes therein expressed.

ansnnty,
A\

e

5

R fmw WHEREOF, 1 have hereunto set my hand and dffixed my al w and
) LA 2

r last above written.

Notary Public for Oregon
My commission expires:

J-12- F .

Loan No.

TRUST DEED

(DON'T

Grantor
TO

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

Beneficlary

TIES

Aler Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

SPACE; REJERVED
FOR RECORDING
LABEL IN COUN-

USED.)

STATE OF OREGON
County of Klamath

1 SS.
f

I certify that the within instrument

USE THIS

at .12 M., and recorded
in book 0N page 24419

Record of Mortaages of said County.

WHERE

Witness my hand and seal of County
affixed.

- County Cl;rk” -

.Deputy
Fee $6,00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligallons have beon pald.

TO: William Sisemore, ..., Trustee

The undersigned 1s tho legal owner and holder of all indebted

have been fully pald and sallstied. You hotoby ave directed, on payment

d by the foregoing trust dood. All sums secured by sald trust deed
to you of any sums owing to you under the terms of said trust deed or

pursuant to slatuto, to cancol all ovidonces of indebtedness secured by sald trust doed (which are dellvered to you herewlith logether with said
trust dood) and to reconvey, without wamanty, to the partlos designated by the terms of sald trust deed tho estate now hold by you undor the

samo.

Klamath First Faderal Savings & Loan Association, Beneficiary

by




