S S B B A b et

M/T 4732
40591 roan # 03-41432

bego RAAIB.

N
Vol. 79

TRUST DEED

THIS TRUST DEED, mado this BEh. dayof ..........December.. ..o 10 77.... botween
ceeneeenAVERRTT A, JONES, AND. .CLAIRE. H. . JONES,. .Husband.and . Wife.....oovvvrnnnnn.
L e e e e ey, 88 gRantor, WIliom Sisemore. as trusteo, ond
KLAMA'TH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized und axisting undor the luws of the
Unitod Status, us bonoficinry;

WITNESSETH:

The grantor {rrevocably grants, bargnins, solls and conveys to the trustee, in trust, with power of salo, the property in
Klamath County, Orogon, describod as:

A portion of the NEINE! of Section 12, Township 39 South, Range 8 East
of the Willamette Meridian, Klamath County, Oregon, described as follows:

Beginning at a point at the Southwest corner of said NEINE!; thence East
a distance of 30 feet: thence North along the Easterly right of way of a
60 foot road a distance of 165 feet to the true point of beginning;
thence continuing North along said Easterly right of way a distance of
495 feet: thence East a distance of 234 feet: thence South parallel to
said road right of way a distance of 495 feet more or less to the
Northeast corner of property described in Deed Volume 93 at page 130

in Klamath County Deed Records; thence West along the North line of

said property described in Deed Volume 93 at page 130 to the point of
beginning.
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which said described real property is not currently used for agricultural, timber or grazing purposes,

& togother with all and singular the appurtenances, tonements, horoditements, ronts, issues, profits, water rights, easemen’s or privileges now or
.hereafter belonging to, derived from or in anywise apportaining to tho above described promises, and all plumbing, lighting, heating, venti-
*lating, air-conditioning, refrigerating. watering and irrigation apparatus, equipmont and fixturos, togethor with all awnings, venetisn blinds, floor
covering in place such as woltto.wall corpeting and linoleum, shades and built-in appliances now or hercafter installed in or used in connection

with the above described premisos, including all intorest thoroin which the grantor has or may hw‘k\rfﬁy{od& 0mUscAﬁbw%:mHT

porformanco of oach agreemont of the granter herein contained and the payment of the sum of iy Ny iy

(64.800.00) Dollars, with interest thereon according to the terms of a promissory nmgmd&NRrQHQ/QEQaglo o The

beneficiary or order and made by tho grantor, pringipal and interest being payable in monthly installments of $...361..7
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This trust deed shall further securs the payment of such additlonal money, acquisltion of the property by the beneficlary after default, any balance remaining in the
¢ any, as may bo loaned hereafter by the beneficlary to the grantor or others reserve account shall be credited to the Indebtedness. 1 any authorized reserve account
uaving an interest in the above described lfaroper'.f. as may be evidenced by & for taves, assesyments, Insurance premlums and other charges Is not suffiefent  at any
noto or notes. 1! the Indebtedness secure: bg this trust deed ia evidenced by tlme for the payment of such charges as they become dus, the grantor shall pay the
more than one gote, the beneflclary may credit payments recelved by ft upon deflelt to the beneflelary upon demand, and if not paid vithin ten days after such demand,
any of sald notes or part of any payment on one mote and part on another,  (ho Leneficlary may at Its optlon add the amount of such deflelt ta the principal of the
448 the beneflclary may elect. obligation secured hereby,

The grantor hereby covenants to and with the trustee and the beneflclary Should the grantor fail to keep nnﬁ' of the foregolng covenants, then the
herein that the sald premises and property conveyed by this trust deed are beneficiary may at its option carry out the same, and all {ts exponditures there-
treo and clear of all encumbrances and that the grantor w for shall druw’ Interest at the rate specified In the note, shall be repayeble by
executors and admlinistzators shall warrant an the grantor on demand and shall be secured by the llen of this trust desd. In
against the claims of all persons whomsocver, this connection, the beneficlary ehall have the right In Its discretion to completa

any Improvements made on said premises and also to meke such repatrs to said

The grantor covenants and agrees to pay sald note according to the terms Droperty as In its sole discretion It may deem necessary or advisable,
thereof and, when due, all taxes, asseasments and other charges levied against
sald pmper‘y: to keep said property free from all encumbrances having ‘The grantor further agrees to com Iy with all Inws, ordlaances, regulatfons,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions a fecting sald property; to pay all coats,
or hercafter canstructed on sald premlses within six months from the date fees and expensea of this trust, including the cost nf titls rearch, as wel| as
hercof or the date construction is hereafter commenced; to repalr and restore the other costs and expenses of the trustee Incurred in connection with or
promptly and In good workmanilke manner any building or mprovement on In cnforcln‘g this obligation, and trustee's and attorney’s fces actually Incurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or %rocecdlng purporting to affect the secur-
coats ‘locurred therefor; “to allow beneficlary to inspect sald property at all ity hereof or the rights or ‘powera of the bcncﬂclnr( or trustec; and to pay all
times during construction; to replace "1? work or materials unsatlsfactory to coats and expenzes, including cost of evidence of title and attorney’s fees in a
beneficiary within fifteen days after written notice from beneficlary of such rensonable sum to be fixed by the court, in any such actlon or proceeding in
fact; not to remove or deatroy “K buﬂdln% or improvements now or hersafter which the beneficiary or trusteo ma appear and In any suit brought by bene.
constructed on sald premliscs; to keep all bulldings and fmprovements now or ticlary to foreclose this deed, and all sald sums shall De mecured by this trust
hercafter crected upon said pro‘:erty in gcod repair and to commit or suffer decd,

oo waste of sald premises; to keep all ulldings, propcrtf and improvements

now or hereafter erected on sald premises continuously Insured agalost loss The beneficlary will furnish to thy grantor on written request therefor en

by fire or such other hazards as the beneficiary may from time to time requlre, annual statement of account but shall not be obligated or required to furnish

In a2 sum not less than the original principal surn of the note or obligatlon any further atatements of account.

secured by thls trust deed, In a pany or 0 the bene.

ficlary, dlnld to dellv:lr '.hlc orlgllnllfpollcy (;! t.'t?w?m?l l;x correét {‘ol;n un‘;i wllg: It ls mutunlly agreed that:

approved loss payable clause In favor of e beneficiary attached and wi .

E-Pmlum paid, ptoy the principal place of business of th:-y beneficiary at least 1. In the event that any portion or all of sald property shall be taken

Ifteen days prior to the etfective date of any such ticy of insurance. It  under the right of eminent domain or condemnation, the beneficlary shall have

sald policy oF insurance Is not 8o tendered, the bene: iclary tmay in its own the right to commence, prosecute in its own name, sppear in or del end any ac-

discretion obtaln insurance for th™ beneflt of the benefliciary, which Insurance tlon Oumm‘“"m‘- or to make any or n wit]

shall e non-cancelleble by the grautor during the full term of the policy thus  such taking and, If It 10 elects, to requirs that il oF any Soriion b s money’s

obtained. 4 pn{able A3 compeasation for such taking, which are In excess of the amount re.
quired to pay sil reasonable costs, expenses and attorney's fees necessarily pajd

4 That for the purpese of providing regularly for the prompl payment of all faxes, OF fncurr by the agrantor In such proceedings, shall be paid to the benefic)
oo " : i Trr assessmieats, and gorerninental charges Ievied or assessed ugzinst the above described pro  Aud epplied by 1t firat upon mny reasonable costs and expenses and “'-"m:;'{
PR g PR g perty and Insurance premlum while the indebtedness ecured hereby ds In excess of 80g;  fevs necessarily pald or Incurred l:{" the hencficlary In such proceedings, acd the
. of the lesser of the original purchase price pald by the grantor at the time the loan way  balance applied upon "h"k'"d”b""' ness secured hereby; and the grantor agrees,
< g . : : mado o the beneficlary’s origlnal appraisal value of the property at the time the loan At Its own expense, to take '",fh 3ctions and execute such lmtrumegtl 28 shell
. P was made, grantor will pay to the beneflclary In addition to the monthly of e eat A In g fuc promptly upon the beneficlary’s

prineipal and Interest payable under the terms of the note or ohilgatlon secured herchy  Fequest.
on the date Installinents on princlpal and interest are payable an amount equal to 1/12 2. At any time and from tima to time upon written r dest of the benes
of the taxes, assessments, and other charges due and payable with respeet to safd propecty ficlary, payment of ita fees and pretentation omhh deed ueg the note for en.
within each succeeding 12 months and also 1/306 of the Insurance premium payable with dorsement (In case of full reconveyance, for cancellation), without affecting the
respeet to sald property within each succeeding three years while this Trust Deed s in  ilability of any person for the payment of the indebtedness, the trustee may (s)
effect as estimated and directed by the beneficlary, Beneficlary shall pay to the grantor consent to the making of any map or plat of said broperty; (b) joln I granting
Interest on sl amounts at & rate not fess than the highest rate authorlzed to bs pald any easement or creating and reatriction thereon, (c) Join in ln( subordination
by banks on thelr open passhook accounts minus 3 /{ of 19%. If such rate Is less than  or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
467, the rate of interest pald shall be 4%, Interest shall’ bo computed on the averazs without watranty, all or ln{ part of the property. The Fruntee In any reconvey-
monthly Lalance In the account and shall vaid quarterly to the grantor by crediting  Bnce may bs described ns the “person or persons leglly entitled thereto” and
to the escrow account the amount of the Interest due, the rectials thereln of any matiers or facts shall be conclusive roof of the
lir‘utl:\tglnen thereof. Trustec's fers for any of the services in this parsgreph

shall bo §S.

While the grantor is to pay any and all taxes, assessments atd other charges Juled i
or assessed against sald property, or aiy part thereof, before the same begin ta besr con!lnsdunAc: :ﬁd{%llg:‘ullt:fx:‘tl:"lyfl 'r',':,"t',"""h!ﬂ'::’ ,;,.ﬁ?:.‘gn?f";gﬂg’o‘:“m‘.’ l::,'.
interest and also o pay premiums on all insurance pollcles upon sald propeety, such nay. perty affected hy this deed and of any personal property located theraod.
ments are to be made through the benefletary, ay nforesald. The grantnr hereby suthorlzes ranitor shall detault In the payment of any indebtednesa secured horel
the beneflelary to pay any and all toxes, staessments and other clinrges levied or Imposed o pert o h , grantor shall havy the ri
agalnst sald property In the amotints s shown by the statements thereol hirnished by tha  Jees “all such rents, tasues. royalties and pmﬂ!:.umed tor to defau
collectar af auch taxes, astessments of otber charges, and to pay the fnmirance premalums become due and payable, ‘Upon eny default by the granice hereunder,
In the amounts shown on the statements submilted by the insurance earrlers or thelr reh: flelary may at any time without hotice, efther in person, b
resentatires and fo withdraw the sums which may be requiced from (he reserve Account,  eolyef to ba appolated by 8 cotrt, and withaut regard to lhe Y
Ut any, established for that purpose, The grantor agrees In no erent to bold the beneflelary  geeurity for the Indebtedness hereby secured, enter upon and take slon o
responslible for faflure to hae any Insurance wrltlen or for ans Joss or damage BrowIng  gaid property, or any patt thereof, ‘In Its own nams sus for or othorwise ooilect
out of & defect In any Inwrance polley, and the beneflelary hereby ta authorized, In the tha rents, lasucs and prafits, Including thoss past due and.unppld, And* apply
event of any luss, to compromise and settle with any Insurance compeny and o apply any  the same, lets costs and expeises ol operatlon and collection;:! lxalnz tetaon.
such Insurasice recelpts pon the ohilgntions sseured by this tenst deed, In computing the  able attotney's fees, upon any Indtbugneu sccured hereby, and Jo suzh order
amount of the indettedreas for payment and matlefactlon $n full or upon ssle or other a8 the hencficlary may determine,

o g
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4. The entering upon and taking possession of sald property, the collection douncement at the time fized by the preceding postponemeat. The trustss shall
of auch rents, fssues end profite or the procoeds of fire and other {nsurance pol- deliver to the purchaser hls do«{ 1o form aa requl; by law, conveylog the gm-
Icles or compensition or awards for sny taking or damage of the property, end perty so sold, ‘but without any covenant or werrant, » express or {mplled, The
the spplication or reloass thereof, as alorosaid, chimil not gure or waive any de-  recitals In ths deecq of any miatiers or facta shall bo cvnclusive proof of the
tault ‘or notice of default hercunder or invalldate any act doge pursuant to  truthfulness thereof, Any person, excluding the trustes but {ncluding the grantor
such botlce, and tho beneficiary, may purchase at the aa X

8. The grantor shall notify beneficlary in wiiting of ony aale or oon- 9. When the Trusteo sells pursusnt to the powors provided hereln, the
tract for sale of the above described rmpony and fumnlsh beseliclary on a trustee ahall nfpl the p ods” of the trustes’s sale ms follows: (1) To
form lup&llod it with such personal {nlormation eoneamlng the purchaser ze tho expeuses of the sale including the compenwation of the trustes, and a
would ordinarily be required of a new loan applicant and ahsll pay beneflolary  reasonable chargs by the attorney. (2) To tho obligation secured by the
& survice charge., trust deed. (.‘S Uo all persons having recorded llens subsequent to the

Interests of the trustee In the tru thelr Intereats sppoar in the

6. Time i3 of the casence of this instrument and upon default by the order of thelr priority. (lz lus, if w{a to the grantor of the trust
grantor in payment of any indebtedness secured henb{ or In performance of any  deed or to his successor n {nterest entitied such surplus,
agresment hereunder, the beneficiary may doclare all sums secured hereby im.
medlntel{ due and Pnynble by delivery to the trustes of written notice of default 10, For any reason permitted by Iaw, the boneficlary may from tlme to
and electlon to sell the trust property, which notice trustie shall cause to be  tlme appolnt a auccessor or successors to any trustes named hereln, or to any
duly flled for record. Upon dellvery of sald notice of default and election to sell,  successor trustee appolated hereunder. Upon such appolntment and without con-
the” beneticlary ehall depasit with the trusteo thls trust deed and al! promissory  veyance to the successor trustee, the latter shall be veated with ell title, powers
notes and d idenc! penditures secured hereby, whereupon the and duties conferred upon any trustee hereln named or appointed hercunder, Bach
trustees shall fIx the time and place of sale and give notice thereof as then such appolntment and substitution shall ba made by written Inastrument executed
required by law, by the beneficlary, eontalnlnr reference to thls trust deed and Ita place of

record, which, when recorded {n the office of the county clerk or recorder of the

7. After default and aay tlme prior to ftive days befors the date set county or countles tn which the property [s sltunted, shall be conclusive proof of
by the Trustee for the Trustec’s sale, the grantor or other parson so proper appointment of tho successor trustee,

rivileged may pay the entire amount then due under this trust deed and
e obligations secured th:rebz (including costs and expenses actually incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
In enforcing the terigs of the obligation and trustec's and attorney’s foes ledged 1s made a public record, as provided by law, The trustes }s not obligated
not exceeding $50.00 eack) other thun such portlon of the principal 85 would to notity any party hereto of pending aale under any other deed of trust or of
not then be due had no default occurred and thereby cure the default. any action or proceeding In which the grantor, bene: Icllr{ Or trustee ahall be a
party unless such action or proceeding {s brought by the trustee.

8. Alter the lapee of such time as may then be required by law following
the recordation of sald notlce of default an. glving of said potlce of aale, the 12. This deed applies to, Inures to the beneflt of, and binda all parties
trustoe shall sell sald property at the time and Dlace fixed by him in sald notice ticrets, thelr heirs, legatees devisces, administrators, executors, successors and
of sale, either as a whols or in separate parcels, and In such order as he may de. assigne. The term “beneflciary” shall mean the holder and owner, including
termine, at public auction to the highest bidder for cash, In lawful money of the ledgee, of the noto secured herehy, whether or not named as s beneficiary
United 8tates, payable at the tima of. sale, Trustee mnty ereln, In construing this deed and whenover the context so requires, the mns.
any portlon of sald property by public announccment . culine gender Includes the femlinine and/or neuter, and the singulur number jo.
sale ‘and from time to time thereafter may postpoue the sale by publie an-  cludes the plural.

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and yvear first above written.

YO 1944 CA (8.74) T e
(Individual) Xf ...........
e

STATE OF CAI:IF RNIA }

cogy OF_ ) 2 icedoy / } 8.

_On \).Zd(._lj JLKL& ,1__/(4}‘ ,_L. g _,2 fore me, the undersi 'ncdz ~Notary Public in-and for sajd
A ! -

State, personally appeared — & _| Yoy X S GY G ( /n e N e ] — . the undersigned, a
N - I ' I )

_ , known 1o me ywledged to me that
et AAAA A A,
to be the person___; whose name_{_: \.z subscribed 7 SR
PUPI 1 . DX N
to the within instrument and acknowledged tha&;ﬁ‘:‘_ AR ) o [ written.
executed the same, TErT
WITNESS my hand and official seal, i o
. LOL akGELS: COUNTY

My Commission Expires June 15, 1930

vy
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Signature \v’f(l\ ﬂq\q\\) (_L)C{‘ adfe
" Loan No. 4 " STATE OF OREGON

' County of .. KLAMATH (%

TRUST DEED

-

I certify that the within instrument
was received for record on the
day of .RECEMBER . AL
(DON'T USE THIS at 3317 oﬁ& ck . P M., w4 recerdad

SPACE; RESERVED

FOR RECORDING in book . .. 7Ol’l page 241,38

g Grantor " LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE ]

* KLAMATH FIRST FEDERAL SAVINGS useD.)
* AND LOAN ASSOCIATION
- Eeneficiary

Witness my hand and seal of County
atfixed. '

After Recording Return To: WM. D MILNE

KLAMATH FIRST FEDERAL SAVINGS . County Clerk
AND LOAN ASSCCIATION :

REQUEST FOR FULL RECONVEYANCE
‘To bo used only when obligations have beon paid.

TO: William Sisemore, ... .. Trustee

Tho undersigned is the logal owner and holder of all indebledness secured Ly the foragoing trust dood. All sums secured by sald trust deed
have been fully paid and satisfied. You hersby are directed, on payment to you of any sums owing o you under the terms of said trust deed or
pursuant to slatule, to camceol all svidences of indobtodness socursd by sald trust deed (which are dollvored to you herowlth together with said
trust deed) and to reconvey, without warranty, to the partles designated by the torms of aaid trust deed the estate now held by you under the
same,

Klamath First Federal Savings & Loan Association, Beneficiary

by.

Ve
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