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THE MORTGAGOR al el

JOHN A, GAMACHE & GLRALDINE G, GAMACHE, a husband and wife

horeby mortgago to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, u corporation organizod and oxisting

undor the laws of the United States, horeinafter callod “*Mortgugos," the following described real property, situated in ...

County, State of Oregon, and all interest or ostate thervin that the mortgagor may horeaftor acquire, togother with the income,
ronts and profits thoroof, towit:

Lot 10, Block 6 of TRACTL003 ,THIRD ADDITION TO

* MOYINA, according to the official plat thereof on
file in the office of the County Clerk of Klamath
County, Oregon.

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of

TWENTY FIVE THOUSAND AND NO/L1OQ =— oo oo e e e

Dollars, bearing even date, principal, and Interest being payable in MMOHIGRIEHAZHIC KIS, gemi-annual install-
ments on _the 19th day of June 1978, and thg 19th day of December, l938

,%gd the balance, principal and interest, textss. EEom

A

before 18 monthguxw

&%eca:& thrc}?zﬁ%dnt of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. l? the mortgage indebted-
ness is cvidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The morlqa?or covenants that he will kcop tho bulldings now o hereafter erected on sald mortgaged property continuously insured
against loss by firo or othor hazards, In such companies as the morigageo may direct, in an amount nol%un than the face of this mortqacilo,
with loss payable first to the mortgages to the full amount of said indobtedness and then to the morigagor; all policles to bo held by the
mortgages. The mortgagor hereby assigns to the morigageo all right in ali policies of insurunce carried upon satd property and in case of
losg or damage lo the property insured, ths mortgagor hareby appoints tho mortgagee as his agen. to asltle and adjust such loss or damage
and apply the proceeds, or so much therecf as may be necessary, In payment of sald indebtodness. In tho ovent of foroclosure all right
of Iil;xio mortgagor in all policies then in force shall pass to the mortgagee thereby giving saud mortgagee the right lo assign and transfer said
policios,

The miortgager further covenants that the building or bullilngs now on or hereafter erecled upen sald promlses shall be kept In gowd repalr, not altered, extended,
removed or demolished without the written consent of the mortgagee, and to eomplete ali buildings In course of canstruction or hereafter eonstructed thercon within six
months from the date hercol or the date constructfon Is hereafter commenced. The mortgigor agrees to pay, when due, all taxes, assessments, and eharges of every kind
levied or assessed against sald premises, or upon this martgage or the note and-or the Indebtedrniess which It secures or an ansactfons In connection therewith or any other
lien which may be adjudged to he prior to the Men of this mortgage or which becomes a prior Jen by operatfon of law; and to pay premlums on any life Insurance polley
which may be asslgned as further securlty to mortgagee; that for the purpose of provlding regularly for the prompt payment of all taxes, assessments and governmental
charges levied or assessed agalnst the mortgaged property and insurance premiums while any part of the indebtedness secured herchy remalins unpald, mortgager will
pay to the mortgagee on the date Snstallments on prinefpal and interest are payahle an amount equal to 1712 of suid yearly charges. No interest shall be pald mor-
tgagor on sald amount, and sald amounts are herchy pledged to mortgugee as additfonal security for the payment of this mortgage and the note hereby secured,

Should the mortgagor fuil to keep any of the forezolng covenants, then the mortgagee may peeform them, without walslng any other right or remedy herein glven for
any sueh hreaeh: and all expenditures in that behalf shall be secured by thls mortgage : shall bear Iuterest in accordance with the terms of a certaln promissory note of
even date herewith and be repayable by the mortgagor on demand.

In case of default In the p t of any 1 of sald dobt, or of a breach of any of the covenants hereln or contained in the
or locm d by the mortgagor, then the entire debt hereby secured shall, at tho morlgages’s oplien, become immediately
due withcut notice, and this morigage may be {oreclosed.

The mortgagor shall pay the morlgages a reasonable sum as atiorneys fees in any suit which the mortgagee defends or prosecutes to
profect the llen horoof or to foreclose this mortgagc; and shall pay the costs and disbursements allowed by law and shall pcxly the cost of
saarching records and abstracting same; which sums shall bo secured hereby and mm{; be included in the decree of foroclosure. Upon bringing
action to foraclose this mortgage or at any time while such proceeding is pending, the mortgagee, without notice, may apply for and secure
the appelntment of a receiver for tho morigaged property or any part thereof and the income, rents and profits therefrom.

The mortgagor to a p ! deficioncy fud for any part of the debt hereby secured which shall not be paid by the sale
of said property. A

Words used in this mortgage In the present tonso shall include the futura tense; and in tho masculine shall include the fominine and
aenter genders; and In the singular shall include the plural; and in the plural shall include the stngular,

Each of tho covenants and agreemonts hersin shall be binding upon all successors in interest of each of the morigagors, and each
shall inure to the benefit of any successors in intereat of the moriqagee,
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Dated at ...ccoocrveces v . Oregon, this 19th " day of Decembar
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STATE OF OREGON |
s
County of Klamath

Th
THIS CERTIFIES, that on this [9.7==... dav o Pacembarx
A D, 1977. bafore me, the underaigned, a Notary Public for said state personally appeared the within nomed

JOHN-A. GAMACHE & GERALDINE G. GAMACHE, husband and wife

m-"r;n‘a f‘v‘rd’.\dd o -f)h 1Hq identlcal porson..... described In and who executed the within Instrument and acknowledged to me that theay
n‘xqg’umd the same’ fréaly., and voluntarll

ol r the purposes theroin expreased. Trmm———
\‘INC_T?S"Y.IB‘{?%)' \'ﬁzm:or. 1 have hereunto sat my hand and offict

oal the

for "the State ol Orogon

ﬁ“o:mq ‘é‘";:(‘-ﬂmvm .. EARUE Oreqon
My commisalon expires: -"1/30/3/ S 1 ({ 224 '
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MORTGAGE

‘

Mortgagors
~To—~ :
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main Street
Klamath Falls, Oregon 97601

Mortgagee

STATE OF EGO wuu
County of .. A-ama i

€
Filed for record at the request of mortgagee o

o'clock...... P

of Zc.rmmmmu.

Records of said .Oo::?
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