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THIS TRUST DEED, made this 1.9th day of s Regember o 1077, 4L botwoon
oo DBNVIDOM, CHEYNE AND, RIIONDA A .. CHEYNE,, Hushand and Wife

T e e, @8 grantor, William Sisemore, os trusteo, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United Statos, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, solls and conveys to the trustee. in trust, with power of sale, the proporty in

..KlanathcCounty, Oregon, described as:

The Southwesterly 70 feet of Lot 53 and the Northeasterly 30
feet of Lot 54, MOYINA, Klamath County, Oregon

which said described real property is not currently used for agricultural, timber or grazing purposes,

togathor with all and singular the appurtenances, tenemonts, hereditaments, rents, issues. profits, water rights, easemonts or privileges now or
heroafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating. venti-
lating, air-conditioning, refrigorating, watering and irrigation apparatus, equipment and fixtures, togother with all awnings, venelian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hercafter installod in or used in connection

ith th ibed i i hersin which th tor h h i i
with tho above doscribed premises, including all interest therein which the grantor has or may om%mfm_fr %IRGUSA'.Q“","Q

porfarmance ot aach agreement of the grantor herein contained and the payment of tho sum of . - e ey e ~pa..

{$.. 28:500:00) Dollars, with intorest thercon according to the terms of a promissory nggnovgmlgmgwiﬁ,myﬁglf}gg

bensficiary cr order and mado by tho grantor, principal and intorest being payable in monthly installments of $.230.10.
January..30., 1978

. commencing

This trust deed shall further aecure the payment of such additional money, acquisition of the property by the beneflelary after default, any balance remalning in the
it any, 83 may be loaned hereafter by the beneticiary to the grantor or others veserve account shall be credited to the Indebtedness. If any anuthorized reserve sccount
baving an interest 1o the above descrlbedlfropert.{. as mlg be evidenced by & for taves, assesyments, Insurance premiums and other charges s ot SUlfielent: ot any
nots-or notes. If the indebtedness secured by this trust deed is evidenced bY  time for the payment of such charves as they become due, the grantor shall pay the
more ihan ons note, the beneficlary may credit payments recelved by ft Upon  geflels to the beneflelary upon deniand, and If not pald within ten days after such demand,
any of eald potes or part of any payment on one mote and part on another,  ghe beneliclary may at fts option add the amount of such deflelt ta the princlpal of the
a3 the beneficlary may elect. oblization secured hereby.

The grantor hereby covenants to and with the trustes and the beneflclary Should the grantor fail to keep ang of the foregolng covcnants, then the
herein that the sald premises and property conveyed by this trust deed are beneficlary may at its option carry out the same, and all its expenditures there.
free and clear of all encumbrances ‘and that the grantor will and his heirs, {for shall draw interest at the rate specifled In tha note, shall be repayablo by
exccutors and adminfstrators shall warrant and defend his sald title thereto  the grantor on demand and shall be secured b{ the llen of this trust deed. In
sgalost the clalms of all persons whomsocver, this connectlon, the beneficlary shall have the right In its discretion to complets
- any Improveruents made on said premises and also to make such repairs to sald
The srantor covenantis and agrees to pay sald note eccordlng to the terms property as in fts sole discretion It may deem necessnry or advisable.
thereof and, when due, all taxes, nssessments and other charges levied agalnst
1aid property; to keep sald property frce from all encumbrances having pre- The grantor further agrees to comply with all Iaws, ordinances, regulations,
cedence over this trust deed; to complete all bufldings In course of constructlon covenanta, conditions and restrictlons affecting sald property; to Eny all costs,
or hercafter constructed on sald premises within aix months from the date fees and expenses of this trust, Including the cost of title aearch, as well as
hereof or the date construction Is hereafter commenced: to repalr and restore the other costs and expenses of the trustec incurrcd in connectlon with or
pronplly and fn good workmaniike manner any bullding or imp: t on n enforcing this obligation, and trustee’s and attorney’s fees actually {ncurred;
sald property which may be damaged or destroyed an psy, when due, all  to appear In and defend any action or proceeding purporting to affect the sccur.
conts Incurred therefor; to allow beneflclary to inspect s property at all ity hereaf or the rights or ‘powera of the beneﬂclnr{ or trustee; and to pay all
times during constructlon; to replace ux{ work or materlals unsatlsfactory to  costs and expenses, Including coat of evidence of title and attorney's fces in a
beneflciary within fifteen days after written notice from beneflciary of such reasonable sum to be fixed by the court, in any such action or proceeding in
fact; cot o remove or destroy an{ bullding or improvements now or hereafter which the beneflclary or trustes may appear and In any suft brought by bene.
constructed on eald premises; to keep ail buildings and Improvements now or ficiary to forcelose this deed, and all sald sums shall he secured by this trust
hercafter erected upon said &mgcny in good repalr and to commlit or suffer ced,
no waste of sald premises; cep nll hulldings, property and improvements
now or hereafter erected on sald premlses contintously insurcd agalnst loss The henrllclar{ wiil furnish to the grantor on written request therefor an
by ftire or such other hazards ay the beneficiary may from time to time require, annual statement of account but shall not be obligated or requiced to furnish
(0 & sum not less than the original principal sum of the note or ohligation any further statemcnts of accouat.
secured by this trust deed, in a pany or to the bene.
ficlary, and to deliver the orlginal polley of Insurance In correct form and with It Is mutually agreed that:
spproved loss payable clause in favor of the beneflciary attached and with )
remium patd, to the principal place of business of the heneficiary at lenst 1. In the event that any portlon or ail of sald property shall ba taken
?mecn days prior to tge etlective date of any auch policy of [nsurance. If  under the right of eminent domain or condemnation, the beneficlary shall have
aald policy of Insurance Is not so tendered, the bene: lelary may In Its own the right to commence, prosecute in its own name, appear in or de end.nny ac.
discretion “obtaln {nsuranco for the benefit of the beneficiary, which insurance tion ol;‘fmcocdlnzn. of to make any p Ol n with
thall be nom-cancellable by the grantor during the full term of the policy thus  such taking and, if it so elects, to Tequire that all or any portion of tha money's
obtalned. pavabie as compensation for such taking, which are In cxcess of the amount re.
. quired to pay all reasonable costs, expenses and attorney’s fres necessarlly pafd
That for the purpose of provtdlng regularly for (he prempl payment of il tases, OF lucurred by the grantor in eucl proceedings, shall be paid to the benellc ary
assessments, and goserninental charges leled or assessed against the sbore described pro-  Aad applied by it first upon any reasonable costs and expensex and attorney’s
perty and insurance premium while the Indebtedness seeured herehy s In excess of 8065  fec necessarlly pald of Incurred ':{' the beneficlary in such proceedings, and the
of the lesser of the orlginal purchase prica pald by the grantor at the time the loan was  balance applled upon thnklndcbtc nu|| secured herehy; and the grantor nmui
made or the beneflelary’s original appraisal value of thie property at the time the loan Bt Its Own expense, to take ‘“lfh actions and executs such ‘“‘"‘r'lm‘g“ As shal
Waa made, grantor wlll pay to the beneficlary In ndditlon to the montbly payments of DO (orrary In € suc promptly upon the beneficfary’s
Didnelpal and ncerest pasable under the ‘terms of the note or obligation secured herehy  Feauest.
on the date instaliments on principsl and Interest are payable an amount equal to 1/13 2. At any time and from time to time upon written ri uest of the bene-
of the taxes, nssesements, and other charges due and payable with respect to antd ftroperty {lclary, payment of its fees and preaentation of this deed .n°3 the note for en.
within each succeeding 13 months and also 1/34 of the fnsurance premium pagable with  dorsement (In case of full yance, for ). without affecting the
rexpect to sald property within cach succeeding thres yeatw while thls Trust Deed s In Mnblm{ of sny person for the payment of the indebtedness, the trustee may (a).
elfect as estimated and directed by the beneflelary, Heneflelary shall pay to the granter  conecnt to the making of any map or plat of sald property: (b) Joln In grant
Interest on sald amounta at a rate nut less than the highest rate autharized te be pald  any easement or creating and restriction thoreon, (c) Join In ln{ subordinat!
by banks op thele open passhook aceounts minus 374 of 156, It such rate 1a less than or other agreement affeeting this deed or the llen or charge hereof; v
467, the rate of Intercst pald shall be 4"{"2. Interest shall L2 computed on the aceraze  withovt wareanty, all or nn{ part of the properly. The grantee In any reconvey.
monthly balance In the sccomut and shall pald quarterly to the grantor by erediting ance Ay oa descelbed as the “person or persons legally entltled thereto™ and
to the escrow account the amount of the Interest due, the recitals therein of any matters or facts shall he conclusiva proof of the
l'vu“ul\:ln;;-wthuenl. Trustec’s fees for wny of the services In thls parasraph
shnli bo §5.00.

White the grantor In fo pay any and all taves, asessments and other chaeges leded
ur amsessed agalist sald property, or any part thereof, before the same begin to hear canll:\inn':; ',',"m:',"f:':'.:s:"(l:"n’,] :r:-':lnt:nrl:‘u‘:lr::’,myu’m‘:j%n%m;:gﬁ::’o?u{'hn.' the
Inlerest and alwo to pay premiums on a1l ineurance policies upon gald property, auch pay. perty atfected by this deedt and of nriy nmo‘nll property loeated thereon,
ments are to he made through the Lensfletary, as aforesald. The grantor hereby authorizes ',',mw, shall detavit In the payment of any indebt o
the beneflclary to pay any und all taxes, atsessments and other charges Imled or Imposed the performance of any agreement hereunder,
against sald property in the amounta as shown by the statements therent tuentshed by the tect all such rents, 5 roys '
collectur of such taxes, assessrients or other charges, and lo pay the lnwurance premiume becoma due and payable, U
in the amounts shown on the statements submitted by the Insurance earriers or thelt R flciary may at any thne wi
fesentatlies and to withdiaw he sums which may ho required from the reserve secount, celver to be appolnted hy “a court, and without regard to
i nny, estubllshed for that purpose, The grantor agrees in o event to hold the heneflelary — gecurity for the Indebtedneny hereby secured, enter upon and
responslibla for fallure to Lave any Insurance written or for any loct or damage growing anld property, or any part thercol, in Its owi name sue for or otherwise ocollect
out of & defect o any lnsurance poliey, wnd the Leneficlaty hereby fa authorlzed, In the  thy pents, lasucs and proflts, Inoluding those past dua and unpald, and apply
oent of any e, to compramies and Zeitle with any fnsorance eompany and ta apply any the eamn, less coste and expenses of operation and osllettiony |nel\|dlxl‘ PeAROD:
wich tnsirance recelpts upon the obligations secured by this trnt deed. In computing the Able attorney's fees, upon any Indebtedness sccured hereby, 4nd fn suth order
amount of the indebiedness for payment and satisfaction In full or ttpon anle ar olher a8 the beneficiary may determine,

n
hout noucy either (n peraon,
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4. The enterloy upon and takiog possesston of sald property, the collection  nouncement. at the time fixed 2«! the preceding poupoalmeul. The trustes shall
of such reats, lssues and profits or the procesds of flre and other insurance pol.  deliver Lo the purchaser his de In form aa required by law, conveylng the
Icles or eomPenur.lon or awards for any taklag or damago of the property, tad perty a0 told, but without ADy covenant or warranty, express or lplied, The
the applicatlon o1 release thereof, as aloresald, shall not euve or walve any de. recitals (n the deed of any malters or facts shall bo conclusive proof of the
fault or notice of default hereunder or luvalldate any ot dogo pursuznt 0 truthfulness thereof. Any person, excluding the trustee but includiog the grantor
such notlce. and the beneficiary, may purchase at the sale,

S et

8 The grantor shall notify beneficlary in writlag of any sale or oon- 0, When the Trustes gells pursuant to the powers provided herein, the
tract for sale of the above described property and fumbh beaeficlery on &  (rustee shal] nrpl the proceods “of the trustee’s sale a» follows: (1) To
form aupplled 1t with such personal | lon the purchaser as the expenses of the sale lucluding the compenwation of the trustee, and o
would ordinarily be required of s mew loan spplicant and shall pay benetlclary  reasonable chargs by the attorney, 2) To tho obligation secured by the
& servico charge, trust deed. (3} [0 ali bersons  having recorded liens subsequent to the

interests of the trustes In the trust deed as thelr fnterests Appear fo the

6. Time {s of the essence of this Instrument and upon default by the  order of thelr priority. (4) The aurplus, If an » to the grantor of the trust
granlor In payment of any indebtedness secured hereby or In performance of any deed or to his successor In intereat entitled such surplus,
agreement hercunder, the beneficl al
mediately duc and Fnynhle by dellvery to the trustes of 0. For aay reason permlitted by law, the beneflclary may from time to

on to sell the trust property, which notlce trustea shall caues to be  time appolnt a auccessor or succtssors to any trustee named herein, or to any

duly flled for record. Upon deilvery of ‘said notice of default and election to sell, auccesso: trustee appolnted hervunder, Upon such sppolatment and without con-
the beneflclary shall depenit with the trustee this trust deed and all promissory veyanco to the successor trustee, the latier shall ho vested with all title, powers
nolea and d te ovidencing dittires secured hereby, whercupon the and duties conferred upon nner trustes hereln named or appolnted hereunder. Kach
trustees shall fix the timo and place of sale and give notice thersof as then auch appolotment and substifution thall bo made by wrltten Instrument. exccuted
required by law, by the t Yy talning ref ta this trust deed and Its place of
record, which, when recorded In the office of the county clerk or reeorder of the

. After default and any timo prior to flve days before the date set  county or countles in which the property Is altuated, shall be conclusive proot of
by the Truetee for the Trusted's sale, the grantor or other person so broper appointment of the successor tructee,
grlvilc ed may pay the entire amount then due under this trust deed and
he obligations seciired thereh (Including costs and expenses actually Incurred 1. Trustee accepts this trust when this deed, duly executed and acknow-

RTINS
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ln eaforcing tho terms of t obligation and trustee's and attorney's foea ledged Is made a publlc record, aa rmvlded by law. The trustee fa not abligates

not exceeding $50.00 ench). other than such portion of the principal as would to notify anv parly hereto of pending aale under any other deed of trust or of

not then be due had no defnult occurred and thereby cure the default, Rny action or proceeding in which the grantor, beneflciary or trustee shall be g
party unless such actlon or proceeding Is brought by the trustee.

LAY

8. Afier the lapae of such time as ma: then bo required by law following

rdation of sald notice of default an giving of gaid notfce of sale, the 12. This deed applles to, luures to the benetit of, and binds all parties
trustee shall sell said property at the time and place fixed by him {u sald notice hereto, thelr heirs, legatees devisees, administrators, exccutors, successors and
of sale, elther ns a whole or in leglnte parcels, and {n such order as he may de. asslgns, The term “'beneficiary’’ shall tmean the holder and owner, taeluding
termine, at public auction to the Ighest bidder for cash, in Jawfu} money of the ledgee, of the note secured herehy, wheth>r or not named as a Leneflelary
United Btates, payabie at the tims of. aale. Trustes may postpons sale of all or erein, In construing this deed and whenever the context a0 requires, the mns.
lnf’ portlon of sald property by public announcement at such time and placs of  culine gender includes the feminine and/er neuter, and the singulur number lo-
sale ‘and from time to time thereafter may postpone the sale by public an-  cludes the plural,

ST rep ey,
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% (SEAL)

idbeie . (8 //ZK/J L. .(SEAL)

STATE OF OREGON
County of .Ii.la.ma.t.h., §ss ?ﬂ

THIS IS TO CERTIFY that on lhla.__[.._:..day of. December - 1921_..~, before me, the undorsigned, a
Notary Public in and for said county ond state, personally appeared the within named " e
_..DAVID M. CHEYNE AND RHONDA A. CHEVNE . Husband and Wife

.si'?:“m' 'ﬁ'ersluﬁal!lqy':'hqdwn to be the identical individuclS._ named in and who exocuted the foregoing Instrument and acknowledged to me that
) xv‘f,“ﬁ" ;d:ifllho,acmo frooly and voluntarily for the uses and purposges therein expressed,

N v STIMO YWHEREOF, I have hereunto set my hand and offired my nojgsal seal the doy and ygar last above wrilten.
. L3 :

i‘lotm:y" Public for Oregon
My commission expires: 2= 4

Loan No. STATE OF OREGON

TRUST DEED County of ..

I certify that the within instrument
was received fo
EMB

(DON'Y USE THIS
8PACE; RESERVED
FOR RECORDING
Grantor LADEL IN COUN.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS uszo.)
AND LOAN ASSOCIATION
Beneficiary

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

Alter Recording Return To:

T oty Glene

D
FEE § 6.00 eputy

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligatlons have been pald,

TO: William Sisemore, ___.___ » Trustes

The undersigned 13 the legal ewner and holder of All sums secured by sald trust deod
have been fully paid and under the terms of sald trust desd or
d to you herewith togother with sald

he osiate now held by you under the

Klamath First Federal Savings & Loan Association, Beneficiary

by.




