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| T NOTE AND 'MORTGAGE, : —
THE MOKTGATOR, _“fEr En ANDERSEN AND.. “SHARON R. ANDERSEN HHSBAND AND wIFE

. ‘ o

mortsaucs to the STM:I" oF OREGQN. ,represenzed and acting by the Director ol Vamuns' Mtum. purlu-nt to ORs 407,000, tho Xouow~
" ing duerlbed vool propeny :ocned 1n the State of Oregon end County p! o nmlth

. . i S . R
Lot 9 in Block 16 cf FAIRVIEW ADDI'.[‘ION NO. 2T TBE CI‘I'YQOF KLAMATB FAI.LS,
Klamath County, Oregon. S

en ednamantn. rlgh . Fp\utennncea including ro and £z used in tion
isu wmnx d Hxtur !utmce and haat aystem water heaters,- -fuel torauii recnptaclu“plumblne.~i
ter, nd xrl at cree doors: window uhnden dnd’ blinds, shutters; cnblnets. lnoleumn and - floor
covarl esl buut-m stoves ?vens_. alecu-lc clnki .alz“eonditioners,: r«mxenton. ezers, and h uur
. installs in or on the grem ner; end-any shrub flora,.or timber . now" or:
replagsments-of any ‘0ne oF: more, of the foregoin 5 v, 'in whele of in part, all
lunu -and ﬂts ed property;

entee

fror ‘uze dat o! inlua duburtement by the me of Oras n, nt the rnta ot 5

QOpouars .17, ,_2_83

9=nmmimninag

V% ,:'....::_...-:

’of.. o o 2

thie ‘adl. valorem taxes fo eat o the fnthe ing until the fulr
amount o! the - rlneipal. ‘lntenn nud ndvumies shell be Mly pnid. : \‘.etelt on the
th ma prlm: pal ; LA : . o o

AL
n the event of tram{cr ot ownership’ of the’ a
and tl';:d balance. mnxx ‘draw.interost: as presc"!bed by: ORS 407 070

Wn aod right o mortgs; c,umé.'
t”hhe cui;n;;' iy y“!n ‘

wnnyhb 10,
mption” expirenr




Martgagee shall'be entitled to all ‘compensation and.d
tarily released, same to be epplied upon the indebtedness;
. . o o

recelved under right of eminent domain, or tor uny cecurity valune

,"Noy to lease or rent the premises, or any part of iéine‘. withaut writteis consent of the morigages;
To promptly nolﬂy'mam{anen in writing of a transfor of ownership of the premises or any part or interest In_sam#, and to
furnish a copy of the instrument of transfer to the mortgagees; a purchaser shall Rn interest as prescribed by ORS 101070 on

..&ll_payments due from the dnte of transfer; in- ali other respects this mortgage shall romain in full force and stfact.
The mb'r't{u'ca mni/, at his opllan,‘ in case of defoult of the mortgagor, perform same In whole oF in bnri ‘and ol cxpendiiures
made In so doing Incluling \he'umrloilmem 2. an ¥ re 1 ith the terms of the mort&mc or. the note shall

_ draw interest ot the rate provided in the note and all such expenditures shall be immediotely repayable by ihe mortgagor without

demand ond shall be secured by this mortgage. : : ,

Default :in any of the covenants or agreements hereln contained or the expenditure of any portion of the loon for purposes
other than those specified in the application, except by written permission of the mortgnges givan before the expenditure Is maae,
shall cause the ontire indebtednesa at the option of the mortgagee to become immediately dus and payable without notice and this .
mortgage subject to forcclosura. : ) . . B

' The failure of the mo}tgnxee to .ekerc!se.nny optloni herein set forth will not constitute a walver of any right urising from a
breach of tha covenants. o s e

o In case losure is 1,’ the mortgagor-shall be liable for the cost of a title search, attorney feca, and all other costy
lnfutrgd in connection. with such foreclosure,. ’ - o

e Upon: the breach uf any covenant of the mortgage, the martgagee ahall have the right to enter the premises, take possession,
collect the rents, lssues and profits and apply same, loss rensonglle ‘costs of collecticn, upon the indebledness and the mortgagee shall
have the right to the appolntment of a recciver to collect same. : . R . : :

" The ts- and ts herein shall ‘extend to and be binding upon tha helrs, it ) d ] : s and
assigns of ‘the respective nar‘ues‘hexy-e_to.w. 3 e L B . . . PR A
" 1t s distinctly. unde/stood and agreed that this note snd mortgage are subject to the provisions of Article X1-A of the Orcyon
Constitution, ORS 4070100 407,310 and any subsequent amendments ereto and to all rules and regulations which have been {szued
or may. hereafter be {ssuea Uy the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020. . -

T

WORDS: The masculini ‘shall be’desmed to* inch 4o the feminine, and the singular the plural where such connotations are
- applicable herein.” : S e C S -
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. "IN 'WITNESS WHEREOF, The moitngors have set'their hands and ‘seats: thts - L E ay

S

2ok e RagY T

L

. {Seal).

.~ (Seal)

"SHARON. R, ANDERSEN ... .

| ‘  ACKNOWLEDGMENT
envi ¥ onsco; | o5 TR

. Klamath.

,'Pul;nc.y. personally appeared the within m.:r‘he(’l' . _ rsﬁnand
. ' foregoing Instrument to be their

MORTGAGE.

: 'PO Department o

:County "of
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