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THIS TRUST DEED, made this . 2th dayof .........08QemMbEY. ... ............... 19 ...77, botweon

cevveriennen.... RICHARD G, LEE & SHARON, G. .LEE,. husband.and wife............... .
e e e e, 8 gRantor, Williem Sisemors, a8 trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and oxisting under the laws of the
Unitoed States, as benoficiary;
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WITNESSETH:
The grantor irrevocably grants, barguins, solls and conveys to the trustee, in trust, with power of sale, the property in
Klamath. County, Oroegon, doscribed as:
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Lot 23 in Block 45 of KLAMATH FALLS FOREST
ESTATES HIGHWAY 66 UNIT, PLAT NO. 2, Klamath
County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular tho appurtenances, tenoments, horoditaments, rents, issuos, profits, water rights, easoments or privileges now or
heroafter belonging to, derived from or in anywise appertaining to tho above described promises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigarating, watering and irrigation epparatus, oquipmont and fixtures, fogether with all awnings, venotian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum. shades and built.in appliances now or hereafter installed in or used in connaction
with the above described promises, including all intorest. thorein which the grantor has or may her: i, for_the osa_of jing
porformance of each agreement of the grantor herein contained and tho payment of the sum of §W§MENR%'}§O&§%§D }zg .
(317'600‘00) Dollars, with interest thereon according to tha terms of o promissory note of even date gamwﬁh, payI;{;Q o !?o

iciery or order and made by tho grantor, principal and interest being payablo in monthly installments of $..2 20428 .. commencing
January. 15¢h, o 18

This trust deed shall further secure the paymeat of such additlonal money, acquisition of the property by the beneliclary after default, any balance rematning In the
it any, as may bs loaned herenfter by the beneficiary to the grantor or others reservo account shall be eredited o the indebtedvess, If any suthorized reserve account
baving an interest In tha above described szpert » 83 may bo evidenced by & for tuxes, assessments, Insurance premiums and ofher charges is not sufficlent” at any
note or-notes, 1f the Indebledness secured by this trust deed Is evidenced by  time for ‘the payment of such clitrges as they hecome due, the grantor shall pay the
more than onc note, the beneficlary may credit payments recelved by IL upon  defielt to the benellclary upon demand, and If not pald within ten days sfter such demand,
any of pald notes or part of any payment on one note and part on another, the beneficlary may at Its option ndd the amount of such deflelt to the principal of the
s the beneficlary may elect. - - obligatlon secured herehy.

The grantor hereby covenants to and with the trustee and the beneflclary Should the grantor fall to keep nng’ of the rurezolnfg covenants, then the
hereln that the sald premises and property conveyed by this trust deed are heneficiary may at Its option carry out the same, and all {ts expenditures thero-
free and clear of all encumbrances and that the grantor will and his heirs, for shall druw’ interest at the rate specified In the note, shall be repaysble by
an: di [} and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
againat the claims of all persons whomsoever. this connection, the beneliciary shall have the 1 ght in its dlscretion to complete
any [mprovements made on wald premises and also to moke such repatrs to said
The grantor covenants and agrees to pay sald note according to the terms property as In its sole dlscretion it may deem necessary or advisable.
thereof and, when due, all taxes, assessments and other charges levied agalnat
sald property; to keep aald property free from all encumbrances having pre. The grantor further agrees to comply with all laws, ordinances, regulations,
ocedence over this trust deed; to complete all bulldings in course of construction covenants, conditfons and restrictions affecting aaid property; to Eny all cos
or hercafter constructed on sal remises within slx months from the date fees nnd expenses of this trust, fncluding the cost of tltle search, ns well ax
hercof or the date construction fs herenfter commenced; to repalr and restorc  the other costs and expenses of the trustee fncurred In connectlon with or
promptly and In good workmantlke manner any bulldl or p on In enforctng th bl and trustee’s and attorney’s fces mctually incurred;
sald property which may be damaged or destroyed and pz:{. when due, ali to appear in and defend any actlon or proceeding purporting to affect the secur.
ocosts Incurrcd therefor; ‘to allow beneficiary to Inspect sal property at all Ity hereol or the rights or powura of the beneficlary or trustee; and to pay all
times durlng construction; to replace nn{ work or materials unsatisfactory to costs and cxpenses, including cost of evidence of title and attorney's fees In a
beneficlary within fifteen days after written notlce from benefielary of such reasonable sum to be fixed by the court, In any such action or proceeding In
Inct; not to remove or destroy nu{ bullding or jmprovements now or hereafter which the beneficlary or trustes may apY in any sult brought by bene.
constructed on 2ald premises; to keep all buildings and fmprovements now or ficiary to foreclose this deed, and all sald sums shall be secured by this truat
hercafter erected upon sald pmgerty in Eood repalr and to commit or suffer  deed,
no waste of sald premises; to keep all buildings, properti' &nd Improvements
now or hereafter erected on anld premlses continuously lnsured against loss The beneficlary will furnish to the grantor on wrltten rcquest therefor an
by firc or such other hazards as the beneflclary may from time to time require, annun! statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or obligation any further stateinenis of account.
secured by this trust deed, [n a company or compnnies acceptabls to the bene-
ticlary, and to deliver the orlginal palicy of insurance in correct form and with It Is mutually agreed that:
approved loss payable clause in favor of the beneficiary attached and with
remium paid, to the principal place of buslness of the beneficlary at lemst t. In the event that any portion or all of sald_property shall be taken
fmun days prior to the effective date of any such policy of fnsurance. If under the right of cminent domain or condemnation, the beneficiary shall have
sald policy of i{nsurance is not so tendered, the bena lefary raay fn fts own the right to commence, prosecute in its own name, appear In or defend any ac-
discretion “ohtaln insurance for the benellt of the beneficiary, which insurance tlom or fmcocdlnx!. or to make any P or t with
shall be gon-cancellable by the grantor during the full term of the policy thus  much taking aad, if it so clects, to require that all or any portion of the money's
obtalned. payable as compensation for such taking, which are in exccss of the amount re.
quired to Sny all reasonsble costs, expenses and attorney's fees necessarily pafd
That for the purpose of providing regularly for the prompt payment of all taxes, OF Incurred by the grantor In such proceedings, shall bo pald to the beneliclary
mssessments, and goverminental charges lesied or assessed ngalnst the above described pro-  And applied by it first upon any reasonablo coats and expenses and attorney's
perty and Insurance premlum while the Indebtedness aecured hereby Is In excess of 80c,  fees necessarlly pald or Incurred by the beneficlary In such proceedings, and the
of the lesser of the original purchase price pald by the grantor at the time the loan was  balance applied upon "h"k'“d“b"’ Deas secared hereby; and the grantor agrees,
made or the beneflclary’s original appralsal value of the property at the time the loan O own expense, to take '“ﬁh actions and exccute uch Inatruments as shall
was made, grantor will pay to the bheneflelary fn additin to the monthly pr of ¢ i n g suc promptly upon the bencficiary’s
principal and Interest payable under the terms cf the note or obligation secured berchy  Fequest.
on the date Installments on priecipal and interest arc payable an amount equal to 1/12 2. At any time and from time to time upon written re: uest of the bene.
of the taxes, assessments, and other charges due and payable with respect to sald property ficiary, payment of its fees and presentatlon omhh deed and the note for en.
within each succeeding 12 months and also 1 /36 of the insuranee premium payable with  dorsement (in case of full reconveyance, for cancellation), without affecting the
respect o pald property within each sueceeding three years while this Trust Deed 15 In mbuu{ of any person for the payraent of the indebtedness, the trustee may ()
effect as estlmated and directed by the benoflelary. Beneflclary shail pay to the grantor  conscni to the maklng of any map or plat of said property; (b) join In granting
interest on guld amounts at a rate not less than the highest rate authorized to be pald any easement or creating and restriction thereon, (c) Joln in ap: subordination
by banks oo thelr open passhook accounts minus 3 /4 of 105, It such rate Is less than or other agreement affecting this deed or the llen or charge hereo(: (d) reconvey,
46/, the rale of Interest pald shall be 4¢%. Interest shall be computed on the averagze without warranty, all or any pert of the property. The grantee in any FeCOnYey.
monthly balance in the account and shall be pald quarterly to the grantor by crediting  ance may be described as the *‘person or persons Ieﬁlly entitled thereto” and
to the escraw account the amount of the Interest due. the recitals thereln of any matters or facts aholl be conclusive proot of the
t;luwrgln;;soolhcreaf. Trustee's fees for any of the services {n this paragraph
shall be $5.00.

While the grantor Is to pay any aml all taxes, assessments amd other charzes Teved
or arsessed agalnst sald property, or any part thereof, before the same begin to bear cunllnaﬁnn‘:: %‘f"{%’??ﬁ"dﬁﬁ‘z‘i"fn’n ',.';.';:;?rmﬁ::’y,;wﬂ?:,":n%e";,,‘éﬂwu?u?h':' ":1:,
Interest and also to pay premiums on all Insurance policies upon sald property, auch pay- perty atfected by this deed and of sny personal property located thercon i
memts are to he made through the henefleinry, as aforesald. The grantor hereby authorizes rantor shall dcf’uuu In the payment of any Indebtedpess secured haroh‘ rl'll
the beuetlclary to pay any and all taxcs, assessments and other charges levied or imposed he performance of any agreement hereunder, grantor shall have the ri ht’tg I
eainal sadd property In the amonnts as shown by the statements thereol furnished by the lect all such rents, Issues, royaltles and pro'll s earned prior to default ns tm'
collectar of such taxes, asiessments or ather charges, and to pay the Inwirance premiums  becoma dus snd p'nynbl "Gpon any defauit by the lnnfor hereunder, the beno!
In the amounts shuwn on (he statements submilled by the Insurance earriers or thelr rep. ficlary may at any thae without notles, either to pareon, by agent or by a ro
resentatiies and fo withdeaw the tums which may Lie requbeed from the reserve account, relver to le appolnt=d by & court, and without regard g'o he .deq““,yﬂ &n
1T any, estabiblshed far that jurpote. The geantor agrees in no event to hold the Dheneflelary accurity for the 3mlemed¥1eu hereby secured, enter upon and take possession o’l
responsiible for faflure to hate any nsurance written or for any loss or damage growing  gajy property, or any part thereat, ‘in its own name sue for or otherwise rolject
out of w defect I any Insurance polley, amd the beneflefary hereby Is authorized, dn the the reats, lasues and profits, Including those past dus and unpald, and apply
cient of any loss, o campromiee and settle with any nsirahce company and to ADDY ANY  the same, less costs and cxpenses of operation and eoliection, lnclux'ilng reasoa.

wich Insurarice yecelple upon the obligations necured by this trust deed. In computing the able attorncy's fees, upon any Indebiedness secur
amaunt of the indebtednest for payment and satlefaction In full or upon sale or other as the hune’clnry t'naywdeur{nlne. b cuted hereby, and o auch order
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4. The eatering upon and taking posscasion of sald property, the collection oouncement at the time fixed by the preceding postponemaut. Tha trustes ahal]
of such rents, fssues and prolits or the proceeds of fire and other Insuranco pol.  deliver to the purchaser bls deed In form as requl by law, conveylng the g_ro-
icies or coxnrcnntlon or awards for ux¥ u.lln! or damago of the prupesty, amad perty so sold, but without any covenent or w:rrwtg, sxproas or lmplied. The

- ' the application or relesse thercof, as aforcaat . stall not cure or walve uny de-  recitals iu the decd of any matters or facts shall o coacltalve proof of the
P S o SR - fsult or notice of defsult bercunder or tnvalidaie any act doms pursusat to truthfulaess “hereol. Any person, excluding the trustee but includiag the grantor
~ - such notlce, and the beneficiary, may purchase at tie sale,

8 The grantor shall notify beneflciary o wilting of any salo or con- 0. When the Trustee sells pursusnt to the powers provided herela, the
tract for sale of the above described rmpeny and fumnish beneliciary on a trustee shall IPpI{ the procecds of the truntee's sale as follows: (1) To
fores supplied ¢ with such personal in ormation concerning the purchaser as the expenses of “the sale Including the compensation of the trustee, and a
wouid ordinarily be required of & new loan &pplicant and shall pay beneflslary reasonable charge by the attorney. (2) To the obligation secured by the
a service cherge. trust deed, <a§ Fo all persons "having recorde to the

Interests of the trustee In the trust thelr Interests appear In the

6. Time is of the cysence of thia Instrument and upon default by the  order of thelr priority.  (4) The surplus, i an; » to the grantor of the trust

grantor fn ?nymcnl of any {ndebtoduess secured hereby or in performance of any  deed or to his successor In Interest entltied such surplus.

Agreement hereunder, the beneficiary may declare al

mediately dus and paysble by delivery to the trustee of written notice of default 10, For any reason permitted by law, the beneficiary may from time to

and electlon to setl the trust property, which notico trustes shall cause to be time appolnt n successor or successors to any trustes named hereln, or to any

duly flled for record. Upon dellvery of ‘sald notlce of defsult and clection to sell,  successor trustee appointed hercunder, Upon such appolntment and without con.

the beneficiary shall deposit with ‘the trustee this trust deed and xll promissory  veyance to the successor trustee, the latter shall be vested with all title, powers

notes and d 8 evidencing es sccured hereby, whereupon the pol y named or appoluted hercunder, Each

trustees shall fix the time and place of sajc and glve Dotice thercof as then q made by writtco Instrument executed

required by law, b; neficlary, contalnlog reference to this trust deed and its place of
record, which, when recorded ‘n the office of the county clerk or recorder of the

7. After default and any tlme prior to five days befors the date set county or countles [n which thy property {s situated, shall be concluslve proot of
by the Trustee for the Trustee's sale, the grantor or other person so proper appointnient of the successor trustee,
frlvlle ed may pay the entlre amount then due under this trust deed and
he obligations secured thereb (lncluding costs and expenses acsually Incurred 1. Trustee accepts thiz trust when this deed, duly executed and acknow.
In enforcing the terms of th. obligation and trustee's and attorney's fees ledged is made a publie record, as rruvldcd by 1aw, The trustee is not obligated
not exceeding $:0.00 eack) other than such portion of the principal as would to uotify any party hereto of pending sale under any other deed of trust or of
not then be due had no default ocenrred snd therehy cure the default. any action or proceeding in which the granter, beneflciar OF {rustee shail be a

barty unless such action or proceeding s brought by the trustee,

8, After the lapse of such time as may then be required by law follawing
the recordation of sald notice of default an glving of sald potice of aale, the 12, This deed appllea to, luures to the benelit of, and binds all partles
trustoe shall sell sald property at the time and place fixed by him In sald notice hereto, thelr helra, legatees devisees, ad rators, 8, an
of sale, elther as a whole or in logmte parcels, and In such order as he mn{ de-  Assigns, The term “beneflclary” shall mean the holder and owner, Including
termine, at pubile auction to the ighest bidder for cash, In lawful money of the Fl--duce, of the note secured ‘hereby, whether or fot nnmed as a beneficlary
United Btates, pﬁylbla 8% tho time of. sale. Trustee ma{ postpone sale of all or ierein. In construing this dved and whenever the context 3o requires, the mue.
any portion of sald or'gpeny by public announcement af such time and glm of  cullne gender jncludes the feminine and/or neuter, and the singular aumber In-

sale and from time time thereafter may postpone the ssle by pul

IN WITNESS WHEREOF, said grantor has hereunto set his hand agd 7éal thg}iay cm?/ &;ecn;/ff;st_,cb/ove written.
Y A ’ P

llc an. cludes the plural, -
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woennee...(SEAL)
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"’‘**fa‘:‘cc%zuu}“c/Lém“L -

)Q/(@(m T . (SEAL)
SHARON G. LEE

-

STATE OF OREGON
County of ICL-AMATH’ ;ss -

THIS IS TO CERTIFY that on this...cb.. day ot Decenmbex - 1927, baforo me, the undorsignod, «
Notary Public in and for sald county and state, personally appeared the within named.......... —_ -
- _RICHARD G. LER & SHARON O LEE,.-husband..and._ wife
to me peruo;;;il;','known to be the identical individud®._ named in and who exocuted the foregolng Instrument and acknowledged to mo that
they.m.elx‘e.cul‘afc_!ﬂlhq samo froely and voluntarily for tho uses and purposes therein oxpressed.

‘IN TES'{'IMC‘)NY.,W!"IEHEOF, I have hereunto set my hand and affixe v notarial sea] tho day and year last,above wrriften,
EIEEANEE A

A A A A
Notary Public for Cregon |,

My commission expires: g <9() f/

Loan No. QL — 1100 & STATE OF OREGON

TRUST DEED Comty

day of . Yecember
(CON'T USE THis 11:100'clock A M., and recorded
BPACE; RESERVED

FOR RECORDING in book ..M77 ----on page 24595-

Grantor LADEL IN COUN. Record of Morlgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useo.) Wit 4 '
AND LOAN ASSOCIATION atfix eé{ess my hand and seal of County
Boneficiary

ifter Recording Return To: HWme Do Milne. e e

KLAMATH FIRST FEDERAL SAVINGS Ca myk
AND LOAN ASSOCIATION - g
‘ By uzZéu/ Soliih...

9-5/0 // a‘;v D
,z Fee $6.00 eeuty

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations havo boon paid.

TO: William™Sisomore, . Truslee

The undarsigned la the legal owner and holder of all Indebtednoss secured by the foragoing trust doed. All sums socured by sald trust deod
have been fully paid and satisfled. You heroby are directed, on payment to you of any sumsa owing fo you undor the terms of sald trust deed or
pursuant {o statuto, to cancel all ovid of indebted sacurod by sald trust dood {which are dollvered to you herewith togother with said
trust doed) and-to reconvey, without wamranty. to the partles deslgnated by tho torms of said truat doed the estate now held by you under tho
same.

Klamath First Federal Savings & Loan Association, Beneficiary

by.
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