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"THIS TRUST DEED, made this 1.6ENday of +oeensnre s POGE! R UV TTTUUTUTUUPPOTPRRL PR L 17 .., botweon
... RORERT..L...YORER. AND, JACQUALING. R YODER,. Inskand. and Wifo e
........................;...........................,nsgrunlor.WilliumSisumnru.us(ruamu.uud
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation organized and oxisting under tho laws of the
United States, as benoficiary:
WITNESSETH:

The grantor irrovocably grants, bargains, solls and conveys to the trusteo, in trust, with powor of sale, the property in

K3 arathh County, Orogon, described as:

Lot 22 in plock 3, Tract 1035, GATEWOOD, Klamath County, Oregon
according to the officinl plat thercof on file in the office of the
Ccounty clerk of Zlamath County, oregon

which said described real property is not currently used for agricultural, timber or grazing purposes,

togother with ol and singular the appurtenances, jenemonts, horeditaments. ronts, issuos, profits, water rights, casements of privilegas now of
hereafter belonging to, dorived from or in anywise appoitaining to the above described promises, and all plumbing, lighting, heating, venti-
lating, air-conditioning. refrigerating, watering and irigation apparatus, oquipmont and fixtures, together with all awnings, venotian blinds, floor
covoring in place cuch as wall-to-wall carpeting and linoloum, shades and built-in appliances now or hereafter installed in of used in connection
with the abers deceribed premies, including all in?nrest H\.eroin which the grontor has or may h&(ﬁgﬁﬁﬂgn%ﬁo pum'dgéz?ﬁﬁ'ng

portermanco of each agraemont of tho grentor herein contained and the payment of the sum of FTVE - 1IUND E AN NS, éo
(537,‘.)'1\1.‘70) Doitars, with interest theroon sccording to tho terms of & promissory nofv V;g ovm’i'gé?c ﬁerowith. l'payab'h‘aut:)}} c

boneficiary of oedor ad mado by tho grantor. pri d interest being payable in monthly installments of $ 3L

IAnuary..2Q. 9

This trust Geed shal) ferther saoure_the payment of such additlonal money, acquisition of the property b, the beneflclary after default, any balance temalning n the
as may be loaned hereaf beneflelary to the grantor or others reserve account shall be ered \ted 1o the indcbtedness. If ‘any suthorized resemve account
an Interest {n the above des ) as be evidenced by B for taxes, assessmients, Insurance premiums and other charges s not sufflclent at any
sotes. 17 the ndebt edness »d by this ced is evidenced by  time for t % ome due, the grantor shall pay the
an one note, tho beljeficlary ma payments recelved by it upon  deflcit to the beneficlary upon demand, und if not pald within tea days after such demand,
any of said potes of part ¢! any psyment e one uote and part on another,  the beneficlary may at fts optlon add the amount of such detleit ta the principal of the
25 the heneficlary may elect. obligation secured hereby.

D
6.22 .. commencing

The grantor hereby co'enents to and with tle trustee and the benoliclary Should the grantor tail to keep “K of the foregolng covenants,
bereln that the said premiiea and propesty conviyed by this trust deed are bencficiary sy at {ts option earry aut the same, and all {ts expenditu
{ree and cl of all encutibrances and tiat the grantor will and his heirs, for shall draw {nterest at the rate specitled In the note, shall be rep
executors and administrato sholl warrant aad defend his said title thereto  the grantor on demand and shall be secured b{ the llen of this trust deed. In
agalost the ciatms of all persons whomsocver, thls connectlon, the beneficiary shall have the t ght in its discretion to complete
any improvements made on said premises and also to make auch repalrs to sald
The graotor covenant i and agrees to pay sald note according to the terms property as in Its sole dlscretion it may deem neceasary or advisabie.
thereof and, when due, all taxes, ‘assessmenta and other charges levied againat
said property; to keep sald property free from all encumbrances haviog The grantor further agrees to comp! ardinances, regulations,
cedence over this trust de:d; to complete all buildings in co! covenants, conditions and restrictions al < to pay all costs,
or hercafter conatructed on sald glremluca within six mon! fees nnd expenses of this trust, jncluding
hercof or the date const uction is herealter d: to repalr and restore the other costs and expenscs of the trus
promptly and in_good vorkmanilke manuer any bulldilng or Impr t on In entorcing this obligation, and trustee’s and attorne
sald property may be damaged or destroyed and pay, when due, all  to appearin and defend any action or roceeding purp
costs frcurre to allow beneticlary to inspect aal property 8t all fty hercof or the rights or p t the beneficlar
times during H work or materials unsatisfactory to  costs and cxpenses, including cost of evidence of t
clary Wi rensonable sum to be fixed by the court, in an
t to remo which the bencficlary or trusteo IMAY appear an in any sul
flclary to foreclose this deed, and all sald sums shall be secured by this
mit or suffer deed.
no waste of 8 erl{ and improvements
now or hereaft t1; nsured against loss The beneficinr. will turnish to the grantor on written request therefor an
by flre oF such £ time to timo require, annual statement of account but shajl not he obligated or required to fumnlsh
in & sum not less th any further statements of nccount.
secured by this trust deed, in & company or {es acceptable to the Lene-
and to deilver the original policy of nsurance in correct form and with It ls mutually pgreed that:
clause in favor beneficiary attached and with
riacipal place of of the beneficlary at least 1. In the event that any portion or all of satd property shall Le taken
e effective date of an olicy of insurance. 1t under the right of eminent domain or condemnation, the bene lc!nr¥ shall have
cy of insurance {s not #o tendered, t{la lelary roay in Ita own the right to commence, prosecute In Its own name, appear in or defend any ac-
discretion obtein insurance for the beneflt of the benefleiary, which insurance rocecdings, or to make sny comproiniae or settiement In connection with
shall he non-cancellable by the grantor during the full term of the pollcy thus d, it 1t a0 elects, to require that all or any portion of the money's
obtained. such taking, which are in exccss of the amount re.
hcxpcnlea and attorney’s fees necessarlly pald
That for the purpose of pravidin regularly for the prompt payment of all taxes, OF Imcurr by the grantor In suc proceedings, shall be paid to the beneficlary
assessments, and governinental charges Yesled or assessed against the above described pro-  And appiled by it tirst upon any reasonable costs and expensce and attorney’s
perty and insuranco premtum while The mdsbtedness secured hereby 18 1o excess of BOG  1e%8 necessarily, patd of Incurfed b! the in such p! and the
Bf the lesser of the orlglnal purchiase brice pald by the grantor st the time the loan waz balance applled upon "hekh‘dcb" fheas secured hereby; and the grantor Sgreey
o e or the heneficiary’s original apyraisal e of the property at the time the loan at its own expenie, to Lake '“‘,‘:" actions and exccute such l“""““"g"' as shal
e ade, granlor Wil pay to the bencflclaty T “addition to the monthly payments of e qucet, ry In tue 4 y upon the beneficlary's
principal and Interest paya of the note or obligation sceured erely  fequest
on the date fnstal o ate payable an amount tqual to 1 /13 2. At any time and from time to dme upon written request of the bene-
of the taxes, assessments, charges duc and payable with respeet to sald property  flclary, payment of {ts fecs and presentation o this deed and the nota for en-
within each succeeding 12 months and also 1 /36 of the insurence premium payabite with  dorsement (in case of full reconyey ot o), without affecting tha
respect to sald property within o yesrs while this Tyust Deed is in  labllity of any pecson for the payment of the indebtedness, the trustee may (s)
effect as estimates Beneflclary sball pay lo the grantor  consent to the making rlnt of sald property; (b) join In anting
interest on sald any easement on thareon, (¢) Join fn any subordination
by banks oo their open passi of 165, If such ra 1 ot other ag he llen or charge hereof; (d) reconvey,
4¢/,, thoe rate of Interest pald shall be 4 ¢k, Interest shall’ be computed on the averaze without warranty, all 1y P! The Prnntec \n any reconvey-
meathly balance In the account and shall be paid quarterly to the grantor by crediting  8nce ay be described as the *person of pers lcgnly entitled there
ta the escrow acconnt the amount of the interest due. the recitals thereln of any matters or facts shall be conclusive ?rool of tl
t;]u%llﬂ‘\;ln;gswthvrcn!. Trustee's fees for auy of the services In this paragraph
ghall he #5.

3. As additional security, geantor heteby asigns o beneficlary during the
continunance of these trusts all rents, (ssucs, royaities and profits” of the pro-
perty affected by this deed and of any personnl property located thereon. Ul:ml
grantor shall de ault It the pay t of any d secured hereby or 1n
rformance of any agreement hereunder, !rnnwr whall have the right to ool

t such rents, lasues, royaities and protits earned rior to default as they

nd payable. Upon 80Y default by the grantof hereunder, the beno-

White the grantor s to pay any and all taxes, assessments und olber chaiges levfed
ar assessed agalnst said property, or any part thereof, belore the same begin to lear
fnterest and alsn to USY premiume on all fnsueance policies upon sald property, such pay-
ments are to he made through the heneflelary, ag aforesald, Tite grantor hereby authorizes
the heneficlary to pay any and #ll taxes, assessments other charges levied or imposed
agalnst sald property in the amounts as shosn Ly the statements thereof furnished by the
collector of !uthlluu, mnﬁssm‘rnls nr‘ ome‘r flwfei" nr;;i :o pay the lnimmncu ;;‘rclmlumq
{n fhe amounts shown of the statements submitted hy the insuranco catr: era ot thelr rep-

tesentatives and to wlthdraw the sums which may Dbe required from the reserve aceount,  gelver to be nppomﬁ“{";‘, \“,:“:.‘,’,';"':0",{;0 :,"“',‘,f,'u{“,g’,ﬂ','(‘,’“;a‘”

1 any, established for that purpose. The grantor agrees In no event to hold the heneficlary  gecurity for the indehtedneas hcrrb'y secured, enter upon A
responsiille for falture to hase any Insurance written ar for any loss or damage groning  gpld property, o ANy part_thereof, 1n Its own name suo fo

out of o defect In any Insurance poliey, and the heneficlary hereby 1s anthorized, in the  the rents, lssues and profits, (ncluding those past due and.

cuent of any lors, o comptomise and settle with any insuranee eompany and to apply any {he same, leas costs and expenscs of o eration and collection

el Insurance receipls upon the obtigations secured by this trust deed. In computing he able Attorney's fees, upon any indebtedness secured hioreby, and n
amount of, the indehtedness for payment and satisfaction fn full or upon mle o other  as the beneficlary may determine.
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4. The cntering upon and taking possesalon of sald property, the collection
of such rents, {asues and profits or the proceedr of fire and other lnsurence pol-
icles or oomrcnullan or awards for any taking or damsge of the property, and
the application or release thereof, as aloresald, shall not cure or walve any de-
lnu;lt or"notlce of default hereunder or lnvalldate apy &ct done pursuaut to
such notice.

5, The grantor shall notlfy bencficlary In writing of any sale or con-
tract for sale of the sbove described property and furnlsh beneflclery on a
form lup&ued it with such personal lnformation eoncemln% the purchaser av
would ordinarily be required of a new loan applicant and shall pay heneflciary
a service charge,

8. Time is of the esaznco of this Instrument and upon default by the
grantor in payment of any indebtedness secured hereby or In perlormance of any
agreement hereunder, the beneflciary may declare all sums secured hereby im-
mediately due and Fuynbln by dellvery to the trustee of written notlce cf default
and electlon to sell the trust property, which notles trustes shall causo to be
duly tiled for record, Upon dellvery of sald notico of default and election to sell,
the beneficlary shall depostt with tho trustee thia trust deed and all promlssory
notes and d ts evidenc! dltures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notlce thereot as then

2457

nounceuient at the time fixed by the proceding postponemoct. The truistes ahall
dellver to the purchaser his deed in form 23 requl by law, couverlog ihe g_tv-
perty so sold, but withott eny covenant or warranty, exproas or implled. The
recitals in the deed of any matters or facts shall be 2onclurve proof of the
truthfulness theteof. Any person, exciuding the trustee but lacluding the grasior
and the beneticliry, may purchase at the sale,

9. When the Truatee sclls pursuant to the powers provided herels, the
trustee shall lrpl the procecds of tho trustee’s sale as follows: (1) To
the expenses of the sale Including the compensation of the trustee, and s
reasonable charge by the attoruey. 12) 'fo tho obligation secured by the
trust deed. (3) o all persons having recorded llens subsequeat to the
{utercata of tho trustec In the trust deed as thelr interests appear in the
order of tholr priority. {dr The surplus, if w{(.) to the grantor of the trust
deed or to hla successor in Interest eatltlied such surplus.

10. For any reason permitted by law, the beneficlary may from tlme to
time appoint a succeasor or successors to any trustee named herein, or to any
successor trustee appolnted hersunder, Upon such appolntment and without con-
veyance to the successor truatee, the latter shall be vested with all title, powers
und dutles conferred upon any trustes herein named or appolated hereunder. Kach
such appointment and aubstitution shall be made by written Instrunient executed

required by law. py the beneflclary, cuntnlnlnr reterence to this trust deed and its place of
record, which, when recorded [n the office of the county clerk or recnrder of the

7. After defsult and any tlme prior to five days before the date set  county or countles in which the property s situated, shall be conclusive proof of
by the Trustee for the Trustee's anle, the grantor or oiher person so proper appointment of the successor trustee,

rlvlleﬁud may pay the entire amount then due under this trust deed and

he ohligations secured thereby (including costs and expenacs actually (ncurred 11, Trustee accepts this trust when this deed, duly cxecuted and acknow.

In enforcing the terms of the obligation and trusteo’'s and attomey's fecs ledged Is made a public record, as provided by law, The trustee Is not obligated

not excecdlng $50.00 eack) other thun such portlon of the principal na would to uotify any party hereto of pending sale under any other deed of trust or of

not then be due had no default occurred and thereby cure the default, any actfon or proceeding tn which the grantor, beneficiary or trustee shall be a
party unless such actlon or proceeding s brought by the trustee,

8. Aftor the lapse of such time az may theu be required b{y law following
the recordation of sald notice of default and giving of said notice of sale, the 12, This deed applies to, inures to the benefit of, and binds all partles
truatee shall scll sald property at the time and place fixed by him In sald notice  hereto, their heirs, legatees devisees, admiulstrutors, cxecutors, successors and
of sale, either as a whols or in separate parcals, and o such order as he wmay ds.  assigns. The term “beneficlary” shall mean the holder and owner, Including
termine, at public auction to the highest bidder for cash, In law{ul money of the lel ee, of the note sesured herghy, whether or not named as a beneficiary
United States, payable at the time of. sale, Trustce may postpons sale of all or crein, In construlng this deed and whenever the context no requires, the mus.
any portion of sald property by publlo annourcement at such time and placo of  culine gender includes the femlinine and/or neuter, and the singulur number la.
lnf)e and from time to tline theroafter may postpone the sale by public an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the dgy and,syear tirst above written.

STATE OF OREGON : N JZ&/‘L/ (SEAL)

County of Klamath' ;55 m
THIS 1S TO CERTIFY that on this._..Z_ 7 ....day of December 19.77 ., before mo, the undersigned, a
Notary Public in and for sald county and state, personally appeared the within namod o
ROBERT L. YODER AND JACQUALINE R._YQDER, Hushand and Wife
to ;no"%g;.uyan‘c;lilyl'knpwn to be the identical individual. S named In and who executed the foregoing instrument and acknowlodged to me that
‘éhg)y..:.:éx'ec(}g' d- }‘h'c aame freoly and voluntarily for the uses and purposes therein expressod.

P

I TESTIMONY.WHEREOF, 1 have hereunto set my hand and affired my
S R

"

i fl A -(SEAL)

al seal the day and yoar last above written,

RN

S 1.2 V.

Ny A Notary Public for Oreqon
(SEAL ¥ R My commission expires:

e

freg.
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TRUST DEED

STATE OF OREGON
County of ...

I certify that the within instrument

was received for record on the .

day of . December. ..., 19.
(oon'y uex Tis at 11:450'clock .A M., and recorded
FOR RECORDING in book ..M77 . . _ .on page 24526

Grantor LABEL IN COUM. Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS USED.) Witness my hand and 1 of Count
AND LOAN ASSOCIATION e ane sedl of ouny
Boneficiary

Alter Recording Return To: o Wme Do Milne \C ---
KLAMATH FIRST FEDERAL SAVINGS County \Clerk

AND LOAN ASSOC&ATIQN 4/{/

1 A/ 0 ﬂd{,a,m/ S

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligailons have beoen pald.

TO: William Sisemore, ................, Trusteo

The undersigned is the legal owner and holder of all indebtodness secured by the foregoing trust doed. All sums secured by sald trust deod
have been fully paid and satisfied. You horeby are dirocted, on paymont to you of any sums owing to you undor tho terms of sald trust doed or
pursuant to statute, o cancel all ovidonces of indebledness socured by sald trust deod (which are dellvored to you herewith togothor with said
trust deod) and to teconvey, without warranty, lo the parties designated by the terms of said trust dood tho estate now held by you under the
same.

Klamath First Federal Savings & Loan Acsociation, Beneficiary

by.
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