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THIS TRUST DEED, mado this 6th. _day of December 1877, botwesn

TEEGEMG Y e e

S <eeeey @8 grantor, , . as trustee, and
RST FEDERAL SAVINGS AND LOAN ASSOCIATION & Klamath Falls, Oregon, a corporation organized and
existing under the laws of the Unlted States, as beneficlary;

WITNESSETH:

The grantor irrevocably gramts, bargains, sells and conveys to the frustee, in trust, with power of sale, the
property in Klamath County, Oragon, described as;

The North 40 feet of Lots 680 and 681, Block 107, MILLS ADDITION
to the City of Klamath Falls, according to the official plat thereof
to file in the office of the County clerk of Klamath County, Oregon.

2 4k

whidksaidadascribod ‘ 1POFiamgl o3, together with all and s) yular the appurienances, t , heredi 1

rents, issues, profits, water rights and other rights, easoments or privileges now or hereafte. belenging to, derived from or In anywise apper-
talning to the above deseribed premi and all plumbing, lighling, heating, vontilating, ai ~conditioning, roftigerating, watering and irrigation
apparatus, equipment and fixiures, together with all awnlngs, venotian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shadss and Lulltin tanges, dishwashers and gther bulltin appliances now or hereafter Installed in onnection with the above
doscribed premises, including all interest therein which the grantor has or may hereafter acc alre, for tho purpose of securlng performance of

sach agroement of the grantor hereln contalned and the payment of the sum of SIXTEEN THOUSAND: EI

(S_mlﬁ..&B.O_O_-.OQ._) Dollars, with interoat therson according to the terms oNQ/pJ@QQsB‘rY "t of " ﬁFn'EuTe"Fei’s_ 1,
bom:gdary or ordergnd made by the grantor, @lndpal and Interest being Payable in monthly installments of $..____ 14 3,
January 285 ™ 18]

R e - AR

L
—

1 Commencing

.
. 'hi © tho payment of such additlonal money, default, any balance remalning In the reserve account shall be credited to the
ot after Ly the beneficlary to ths grantor or others Indebtedness, If the feserve account for tazes, , Insur ms
& the above desctibed J)ropertf. as mns be evidenced by and other charges is not aufficient at any time for the payment of such charges
Indobtedness secured by th s trust deed s 88 they become due, the wrantor shall pay the deficlt to the beneficlary upon
the beneficlary may credlt payments recejved by 1t upon demand, and If not pald within ten days after such demand, the beneficiary
any of said notes or part of any payment on one note and part on another, mn{ at Its option add the amount of such deficit to the principal of the

a3 the beneliclary may clect. obllgation sccured hereby.

The grantor hereby covenants to and Shoul of the foregolng covenants, then the
berefn that tho said premises and prope; ust deed same, and all its expendltureg there.
freo and clear 12.! all encumbrances ‘an he 1 e note, shall be repayable by

the

ke such repairs to sald
or advisable,

The grantor further agrees to co; ordinances, regulations,
covenants, conditions and res crly; to Rny all costs,
fees and expensca of itle scarch, ‘as well as

hercof or the date construction Is hereafter commenced; to repair and restore the other costs and ¢ d In connection with or

promptly and o good workmanlike manner any bullding or mprovement on

sald ‘property which may be damaged or destroyed an pay, when due, alf

coats Incurred theretor; "to allow beneflclary to fnapect sal property at all

times during construction; to replace mrf work or materials unsa iatactory to

beneficlary within fifteen days nfter written notlce from beneflclary of auch be

fact: not'to remove or destroy nnz bullding or Improvements now or hereafter  which the beneticinry may appear and in any

constructed on sald premises; to eep ail bulldings and improvements now or ficlary to foreclose thls deed, and a)) snfd sums shall he

hercafter erccted upon sald property In good repalr 2od to commit or suffer  deed,

no waste of sald premises; to cep all bulldings, pmpenr and improvements

now or hereafter erected on sald premises contlnuously Insured agalnst loss The bcnr!lclarf' wili turnish to the grantor on written request therefor an

by fire or such other hazards as the beneticlary may from time to time requlre, annual statement of nccount but shall not be obligated or required to furnish

in 8 sum not less than the original principal sum of the noto or obl| any further statements of account,

secured by this trust deed, In a company of H to the bene-

ficlary, and to deliver the original policy of Insurance [n correct form and with It I mutually agreed that:

approved loss payable clause [n tavor of the beneflelary attached and with

remium pald, to the principal place of busigecs of the bereficinry ot leant Lpdn the event that any portion or all of said property shall Le taken

itteen days prior to the ef) ective date of any such olicy of Insurance, If under the rlght of eminent domaln or condemnation, the bencficla shall have

said poliey of Insurance Js not 80 {endered, the ben lefary may in fta own  the right to cominence, prosecute In {ts own name, appear in or de end any ac.

discretion “obtaln nsuranco for the benefit of the beneficinry, which nsuranca  tion Offmﬂet‘l"niﬂ' or to make any n with

shall be non.cancellable by the grantor during the full term of the polley thus such ta Ing and, if It so elects, to tequire that ail or any portion of the money’s

obtained. payable as compensation for such taking, which are in exccss of the amount Tte-

qulred w’xgny all reasonable costa expenses and attorney's fees necesaarily pafd

In order to provide reguiarly for the prompt payment of said taxes, assess.  or Incurr by the grantor in such proceedings, shall he pald to tha beneficlary

ments or other charges antf {neurance premiums, the grantor agrecs to pay to  and applied by 1t flrat upon any reasonable cos and attorney's

the beneficiary, together with and in " addition to the monthr Payments of  fees necessarily paid d the beneficla; dings, and the

rincipal And?;ntcreu Payable under the terms of the nots or obligation secured  balance applied upon d i end the grantor agrees,

Eereby, an amount equal to one.twelfth (1/13th) of the taxes, Basessments and  at its own expense, & 1 truments as lhn'll

other charges due and payable with respect to sald property within each succeed.  he Y In such the bennflclary’s

also one-!hlr:.ymlxth (1/38th) of the Insur; request,

At any time and from time to time upon written reguest of the bene.
fecs and presentation of thiy deed and the note for en.
A for cancellation), without affecting the
8t the optlon of the bereflelary tf Il be held / { the Indebtedneds, e trustee may (a)
encficiary In truat as o reacrve account, intercst, to pay H
! ltnxu. aasessinents or other charges when they shall becoms due Y
and payable,

grantor Is to pay any and al taxes, assessments and other

evied or assessed agalnst said property, or an: part thereof, befors

begin to hesr Interest and alao to pay premlums on all insurance
olleles upon sald property, such payments are to ho made through the bene.
Iclary, as aforesaid.  The' grantor hereby authorizes the benellclary to ny 3. As additlonal securlty, grantor hereby asslgns to benetleiary duriag the
an d ull tazes, nsscasments and other charges levied ur imposed ngafn.t nee of these trusta af| rents, lasues,” royaltics ang profits of ths pro.
anfd property ‘In the amounts as shown by the statements therect furrished perty affected h{ this deed and of any peraonat property located thereon, Until
hy the collector of such taxes, asseasments or other charges, and to pay th grantor shall default In the payment of any Indebtedness secured hereby or in
insurance premiums in the Amnunts shown on the alatements the performance of any agroement hersunder, h
the insurance carriers or thelr representatives, and to chargo sald sums to the  [ect ‘all such rents, lssues, royaities and pm!lgi eamed
fnnclpnl of the loan or to withdraw tho sums which may be required from hecome due and payahlo, Upon any default by the grantor hereunder,
he reserve nccount, it Any, established for that purpose, The grantor agrees MAY at any time without notieo, either In person, by agent or I
in no event to hald the ben responsible for fallure to have any Insur-  cojyer to_he appoint court, and without regard to the adequacy ‘of any
anca written or for any or damags urowln? out of a defect {n nny fn. security for the Indehted hereby secured, enter upon and take possession of
turance pollcy, and the beneficlary hereby 18 authorlzed, in the avent of any  gaf) property, or any part thereof, In Its OWN name aue for or otherwise collect
oas, to compromiso and settle with any Insurance company and to ly’pl 807 the rents, lasues and profits, including those past due. npald, and apply
such ul{:[lnun?gc :g?’m: : ?he"hfndoell,)'t’ﬂ:'xlro::. ';ful::r;m!giﬂmd ‘ﬂif.r.'c‘fidn II:: nlu'.‘ same, Iel’l c’mu and expcmlesdog oporation nndd egllw}}!m:. including reason.
com) g tho Able nttorney's fzes, upon any Inde €43 secured herahy, an ¥
full ':)r upon gale or other acquisition of the property by the beneficlary after an nm‘ henollciary mnypodggualuc, tedness ereby, and in such order
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§, The enteriug upon and taking possesslon of sald property, the cslloction  nouacement at the time fixed by the preceding postponemont, The trusteq
of such rents, {ssues and profits or the procecda of fire and other Insuranco pol-  deliver to the purchaser hig dw{ {o form as required by law, coaveying the
Icles or compensation or awards for ux taking or damage of the propoerty, and perty s0 sold, but without any coveasnt or v-rnntg. expross or (mplied, ']
the application cr release thercof, as alorsaadd, shail ot oure or walve any da. la in the deed of any wmatters or facts aball be conclusive of the
fault ‘or notice of default hereunder or tavalidate any sot dome pursusat to  truthfulness thercof, Any person, excludlog the trustee but including the graator
such notice, and the beaeflclary, may purchase at the sale.

8. The grantor shall motify beneficlary in writlog of any sale or oon. 9. When the Trustes sells pursusot to the powers provided hereln, the
tract for sale of the sbove described property and furnleh beasliclary on a trustec ahall & pli the proceeds of the trustes’s sale as follows: Q) To
form asupplied it with such 1 '] h a3 th of the sale including the compensation of the trustes, and
would ordlnarily be required of & now loan applicant and shall pay bensllolary h 2) To the ocbligation sscured by
A servloe charge, t dood,  (3) T ocorded lieas subsequeat to

trust deed as thelr luterests appear in the
f (dr The surplue, it sny, to the grantor of the trust
d or to hls successor ln interes entitled such surplus.

agreement
mediately d Fuylblc 10. For apy reason permitied by law, the beneficlary may from time to
and election to sell the trust propesty, which notice trustee shall ca to time appoint & successor or succcssors 10 any trustee named heretn, or to any
duly filed for record. Upan dellvery of ‘sald notice of default and electlon to s Buccessar trustes appointed hereunder, Upon auch appolntment th
the beneficiary shall deposit with ‘the {rusteo this trust deed and ﬂl promissory veyauce to the suocassor trustes, tho latter shall be veated with alt title, powers
notes and documents evidencing expenditures secured hereby, w orcupon the  and dutles conferred upon any trustee hereln named or appolnted hereun er, Rach
trustees shall fix the time and place of sale and give notice’ thereof as then such appalntment and substifution shall bo made by written instrument executed
tequired by law, by the beneficlary, eonulnlnr reference to this trust deed &nd [ts placse of
record, which, when recarded n the office of the county clerk or recorder of the
7. After default and any time prior to five days befors the date sot county or countles in which the property I situnted, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person  so Proper appointmeat of the suecessor {I\uue.
rivileged may pay the entire amount then due under this trust deed and
he obligations secured thereb (including costs and expenses Aactually incurred 3L Trustee mccepts thie trust when this deed, uly executed and ackpow.
In enforcing tho terms of o obligation and trusteo's ann attorney’s fees ledged Is mado a publlc record, as provided b o trusteo {8 not obligated
not exceeding $50.00 each) other thun such poztion of the principal as would other deed of trust or of
8ot then be due had no default oceurred and thereby curo the default, arttnl:::e shull be a
e trustee,
8. After the lapss of wuch time as may then bo required by law following X
the recordation of sald notice of default and giving of sald notfcs of sale, the 12. This deed applies to, lnures to the oy (ds a1l partles Lo oy, -
ald property at the tlme angd place fixed by him In sald notlce hereto, thelr helrs, legatees devisees, adminl ors, executors, Stgcessors and . . L L ﬁ L
of aale, elther 23 a whole or In leglnto parcels, and In such order as he mt{ do-  asslgns, The term “‘beneflclary’’ shall#thean the holder and awn including i b e AT R
termine, at publlc auction to the Ighest bidder for cash, In lawful money of the Klv:d[u-e, of the noto secured he , whether or not named as a beneficiary K
United 8tates, p&ublu 8t the time of. aale, Trustee ms{ postpons sale of all or erein, In construlng this deed \oll whenever the context s0 requiref, the maa.
An( portion of sald property by publlo snnouncement u such timo and glm of  culine gender includen the feminNa and/or neuter, and the singula
sale and from time to tlne thereafter may postpone the sale by public an. urai,

STATE OF OREGON
Counly of-idexsmi 8a.

THIS IS TO CERTIFY that on this.—__15 day of ____December 19 77\ belore me, the undersigned, a
Notary Public in end for said county and state, personally appeared the within named }
TRENTON, 5. DOUGIAS !
7

.10 me personally known to be the Identical individual.—.. named in and who exscuted the feregojng fhstrument and u;}g_’nmlcdqed to me that

_edecutet! tha- same froely and voluntarily for the uses and purposes the:gln’;x}mru?za o s \

At S ; e - ;
IN. ’{'ETIMON‘Y-.\_!VHEBEOF, I have hereunto sot my hand and affixed my(notarial /L)hg‘dcy any %‘l abova written,
ey L v // ' : 2
: Sl Hota?yFublic for Brogon

My commission expires: July 9 , 1979

e i

s

No. .5 e STATE OF OREGON} .

' County of Klamath
TRUST DEED

I certify that the within instrument
was recelved for record on the .20th
day of . Lecember s

(PON'T usE THIS at..12:430'clock £.. M., and recorded
BPACE; REAERVED

FoR RECORDING in book .M77___ ___ on page 24535

Grantor LABEL IN COUN. Record of Morlgages of said County.
TO TIZS WHERE

FIRST FEDERAL SAVINGS & usen.)

LOAN ASSOCIATION
Beneficlary

Witness my hand and seal of County
affixed.

W

cording Return To: me D, Milne éu
FIRST FEDERAL SAVINGS unty Clerk
540 Main St

Klamath Falls, Oregon
Doputy

Fee $6,00

REQUEST F'OR FULL RECONVEYANCE
To bo used only when obligailons have boen paid.

TO: William Ganong. » Trustee

The undersigned is the legai owner and holder of all irdebtedness secured by the foregoing trust doed, All sums socurod by sald trust deed
havo bann fully paid and satisfied. You hereby are directed, on payment {o you of any sums owing to you undor the tsrms of sald trust deed or
pursuant 1o statuls, to cancol all evidences of indubtedness socured by sald trust deod (which are.dslivored fo you herewith tozather with said
trust deed) and to rocenvoy, without warranly, to the parties designated by the terms of sald trust deod tho ostato now hold by you under the
same,

First Federal Savings end Loan Association, Beneficlary

by.
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