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FEDERAL LAND BANK MORTGAGE LOAN __ 171514-8
Recorded

KNOW ALL MEN BY THESE PRESENTS, That on thig Sth day at o'clock
of=~ November wg_17. L Page

FLUO GOTA [8-77)

Biaggi and Venable, a partnership consisting of Thomas Auditor, Clerk or Recorder
2l.Yenaplel Latricia Audenable. harles. .. Biazgd. and
Pegoy J. Blagodi, Thomas M. Venable and Patricia A.
Venable! husband ammwh arles W, Blagei . and

Peggy J. Biagei, husband and wife;

hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage
to THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Wash-
ington, hereinafter called the Mortgagee, the following described real estate in the
County of*===Klamath =State of Oregon :

The description of the real property covered by this mortgage consists of one (1) page
marked Exhibit "A" which is attached hereto and is by reference made a part hereof.

EXHIBLT "A' FLB 171514-8
Township 37 South, Range 10 East of the VWillamette Meridian:
Parcel 1  Section 14: W: SWi
Parcel 2 Sectior 15: NW: Nwi, Sh Nb, NERX
Parcel 3  Section 23: Wi NE}, SEF NEL, B}
Parcel L Sectior 24: SW: Sif:
Parcel 5  Section 25: W§, W SE}
Parcel 6 Section 26: Er Ex
Parcel 7 Section 35: NEY NEi

Parcel 8 Section 36: Al

Township South, Rarge 11} East of the Willamette Meridian:

Parcel 9 Section 32: Wi SEL

Tovmship 38 South, Range 10 East of the Willamette Meridian:

Parcel 10 Section 12: NEL, By Nk, NE: SE:

Towmship 38 South, Range 11} East of the Millamette Meridian:

Parcel 11  Section 6: Government lots 4, 5, 6 and 7, SEr Nii, Ep SWi, SWi SER

Parcel 12 Section 7: Covermment Lots 1, 2, 3 and 4, Wy Eiy SEBEY NEI, Eb WS,
Ey SE, NE} NEL

Section W S

Section 1723

Section Government Lots 1 and 2, NEI, By Nw:
Section Sty NEL, N, Ny sud, wh SEh, SE} SEY
Section Sk Swh, Suk SEL
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Parcel 1 Section l4: Wi Sif

Parcel 2 Sectior 15: Nwk Nwh, Sk N, NE:
Parcel 3  Section 23: Wh NE}, SEY NEj EY
Parcel L  Sectior 24: SWi SWf

.Parcel 5 Section 25: Wk, Wy SE}

Parcel 6  Section 26: Ej Eb

Percel 7  Section 35: NE} NEF

Parcel 8 Section 36: All

Township South, Ranrge 11} Fast of the Willamette Meridian:

Parcel 9 Section 32: W, SEL

Tovmship 38 South, Range 10 East of the Willamette Meridian:

Parcel 10  Section 12: NE}, Ek M, NER SER

Tovmship 38 South, Range 114 East of the Hillamette Meridian:

Parcel 11  Section 6: Government Lots 4y 5y 6 and 7, SEY Wik, B} SW, SW SE

Parcel 12 Section 7: Govermment Lots 1, 2, 3 and 4, Wy BY, SEY NEf, Eb W
B} SBL, NET NEZ

Parcel 13  Section Wh s
Parcel 14 Section Vi
Parcel 15  Section GCovernment Lots 1 and 2, NEY, EF N
Parcel 16  Section Sh NE—E;, Nk, Ny Sk, Wy SEY, SER SEX
Parcel 17 Section Sk Swh, Swi SEY
_Parcel 18 . Section sk NEL, Wy sn-f:}-, SEY s‘;%, }EXCEPI'ING THEREFROM that portion
of the SWy NEF and SEx SWy conveyed to Oregon-California

& Eastern Railway Co. by deed recorded November 4, 1927
in Book 79 at page 56.

Parcel 19  Section N, NE: SWr, SEY

Parcel 20 Section NEL, SEY Nk, Ef SWi
Parcel 21 Section

Together with a 100 HP clectric G.E. Motor, 1770 RPM, Serial #BMJ204143 with a
Turbine Verta Line Pump, 96' TDH, 3000 GPM, Serial #V76-70602, and a 50 HP Booster
electric Century Motor, 1750 RPM, Serial #326TC7, with a centrifugal Berkeley
Pump, Serial #7673776; a 100 HP electric U.S. Motor, 1800 RPM, Serial #879630 with
a Turbine Peerless Pump, 96' TDH, 3000 GPM, no serial number, and a 50 HP Booster
clectric U.S. Motor, 1800 RPM, Scrial #1013946, with a Peerless centrifugal pump,
no serial number; a 100 HP electric U.S. Motor, 1800 RTM, Serial #85461 with a
Johnston Turbine pump, 98' TDH, 3300 GPM, no serial number and a 30 HP Booster
electric Century Motor, 3500 RPM, Serial #24927, with a More-Rave centrifugal
pump, serial #1475 and a 40 HP Booster electric U.S. Motor, 1760 RPM, no serial
number, with a Pecrless centrifugal pump, serial #364526; a 75 HP electric U.5.
Motor, 1800 RPM, Serial #895574, with a Peerless Turbine pump, 100' TDH, 1620 GPM,
no serial number, and a 50 HP Booster electric G. E. Motor, 1800 RPM, Serial

#LAJ 1124416 with a Cornell centrifugal pump, Serial #10893, and a 30 HP Booster
electric G. E. Motor, 1800 RPM, Serial #5K1364GFl with a Rainflo centrifugal pump
Serial #11101 and a 10 HP electric U. S. Motor, 1800 RPM, Serial #3833119 with

a Verta Line centrifugal pump, Serial #D18047, and any replacements thereof, all
of which are hereby declared to be appurtenant thereto. i

Together with a Star Craft mobile home, Model 1967, Serial No. X06564, or any
replacement thereof, which is declared to be appurtenant thereto.
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RASEY

including all leases, pewmits, licenses or privileges, wiitten or otherwise, appuitenant or nonappurtenant w said mortgaged premises,
now hetd by moragos or hereatter issued, extended or tenewed to them by the United States o the State o any department,
burea, or agency thereof, which have heen or will be assigned or waived to mortgagee, . ,

Together with the tenements, hereditaments, rights, privileges and appurtenances, including privite toads, now or hereatter
belonging to or used in conmnection with the abuve described premises; and afl plumbing, lighting, heating, cooling, ventilting,
elevating, watering and irrigting apparatus and other fix tures, now or hereatter belonging to or used in conndetion with the ihove
described premises, all of which are heteby declared to be appurtenant o satd land; and together with all waters and water tights
of every kind and description and however evidenced, and ull ditches or other conduits, rights theiein and sights of way theretor,
which now are or hereatter may be appurterant to said premises or any part thereol, o1 used e comection therewith,

This conveyance is intended as a mortgage securing the performance of the covenants and agseements hereinafter contained,
and the payment of the debt wpresented by one promissory note made by the mantgagors o the order of the mortgagee, of even
date herewith," for the principal sum of §_85¢,000.00 - - withvinterest ds provided for in said note, being payable in
installments, the last of which being due and payable on the fist day of November, 2 o

MORTGAGORS COVENANT AND AGREL: e . .

That they are lawfully seized of said premises in fee simple, have good right and fawful authority to convey and mortgage the
sume, and that said premises are free from encumbrance; and each of the mortgagors will warrant and defend the same forever
against the lawfu! claims and demands of alf persons whomsoever, and this covenant shall not be extinguished by any foreclosure
hereof, but shall run with the land.

To pay all debts and money secured hereby when due.

To keep the buildings and other improvements now or hereafter existing on said premises in good repair: to complete without
delay the construction on said premises of any building, structure or improvement in progress, any improvements to existing
structures in progress, and any improvements or remodeling for which the loan hereby secured was granted in whole or in part;
not to remove or demolish or permit the removal or demolishment of any building thereon: to restore promptly in a good and
workmanlike manner any building, structure or improvement thereon which may be damaged or destroyed; (o comply with alf
laws, ordinances, regulations, covenants, conditions and restrictions aftecting the property and its use; not to use or permit the use
of said premises for any unlawful or objectionable purpose; not to cut or permit the cutting of timber from sajd premises except
for domestic use; to maintain and cultivate the premises in good and husbandiike manner, using approved methods of preserving
the fertility thereof: (o keep the orchards on said lands properly irrigated, cultivated, sprayed, pruned and cared for; not to

commit or suffer waste of any kind upon said premises; and to do all acts or things necessary to preserve all water rights now or
hereafter appurtenant to or used in connection with said premises.

To pay before delinquency all taxes, assessments and other charges upon said premises, all assessments upon water company
stock, and all rents, assessments and charges for water appurtenant to or used in connection with said property; and to suffer no
other encumbrance, charge or lien against said premises which is superior to this mortgage.

To keep all buildings now existing or hereafter erected continuously insured against loss or dumage by fire and such other
risks in manner and form and in such company or companies and in such amounts as shall be satisfactory to the mortgagee; to
pay all premiums and charges on all such insurance when due; to deposit with the miortgagee upon request all insurance policies
affecting the premises, with receipts showing payment of all premiums and charges affecting said policies; and that all insurance
whatsoever affecting the premises shall be made payable, in case of loss, to the mortgagee, with a loss payable clause in favor of
and satisfactory to the mortgagee. The mortgagee shall be entitled to receive the proceeds of any loss under any such policy which
may be applied by the morigagee upon the indebtedness hereby secured in such manner as it may elect.

If any of the mortgaged property shall be taken under right of eminent domain, the mortgagee shall be entided at its option
to receive all compensation for the portion taken and damages to the remaining portion, to be applied by the morigagee upon the
indebtedness hereby secured in such manner as it shall elect.

Should the mortgagors be or become in default in any of the covenants or agreements herein contained, then the mortgagee
(whether electing to declare the whole indebtedness hereby secured due and payable or not) may, at its option, perform the same
in whole or in part and all expenditures made by the mortgagee in so doing, together with interest and costs, shall be
immediately repayable by the mortgagors without demand, shall be secured by this mortgage, and shall draw interest until paid at
the default rates provided for in the note hereby secured.

Time is material and of the essence hereof; and in case of breach of any of the covenants or agreements hereof, or if default
be made in the payment of any of the sums hereby secured, or if the whole or any portion of said loan shall be expended for
purposes other than those specified in the original application therefor except, by the written permission of said mortgagee, or if
said land or any portion thereof shall be hereafter included in any special assessment district, then, in any such case, all
indebtedness hereby secured, shall, at the clection of the mortgagee, become immediately due without notice, and this mortgage
may be foreclosed; but the failure of the mortgagee to exercise such option in any one or more instances shall not be considered

as a waiver or relinquishment of the right to exercise such option upon or during the continuance of the same or any other
default.

In case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or any suit
which the mortgagee may deem it necessary to prosecute or defend to effect or protect the lien hereof, the mortgagors agree to
pay a reasonable sum as attomey's fees and all costs and legal expenses in connection with said suit, and further agree to pay the
reasonatle costs of searching records and abstracting or insuring the title, and such sums shall be secured hereby and included in
the decres of foreclosure.

Upon or during the continuance of any default hereunder, the mortgagee shall have the right forthwith to enter into aad
upon the mortgaged premises and take possession thereof, and collect the rents, issues and profits thercof, and apply the same, less
reasonable costs of collection, upon the indebtedness hereby secured, and the mortgagee shall have the right to the appointment of
a receiver to collect the rents, issues and profits of the mortgaged premises. The rents, issues and profits of said premises after
default are hereby assigned and mortgaged to the mortgagee as additional security for the indebtedness herein described,

= This morlgage and the note secured hercby are executed and delivered under and in accordance with the Farm Credit Act of
1971 and any acts amendatory or supplementary thereto and the regulations of the Farm Credit Administration, and are subject
to all the terms, conditions.and provisions thereof, which are made a part hereof the same as if set out in full herein,

The cavenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administrators,
successors and assigns of the respective parties hereto.

TR TRy
. Rl ety
. RADRES. 4

.' gl ...;.,....;.--.,..-..‘.....—...,l“ ubvararine. A s
ity - g 1 2 “.o
. : . by :




It is agreed that this mortgage, without affecting 1its validity as a real estate

mortgage, 1 0 all be construed as a Security Agreement and ‘as a
r the Oregon Uniform Commercial Code, granting

to mortgagee a security interest in the personal property collateral described

herein, and in the goods described herein which are fixtures or are to become

fixtures, TIn addition to the rights and remedies provided herein, mortgagee shall

have all the rights and remedies granted by such code; and reasonable notice,

when notice is requested, shall be five (5) days.

For the purpose of a Fixtures Financing Statement, the debtors are the mortgagors,
the secured party is the mortgagee, the address of ‘the.:secured party from which
information concerning the security interest may be obtained is 900 Klamath Avenue,

P. 0. Box 148, Klamath Falls, Oregon 97601, and the mailing address of the dehtors
is Star Route, Dairy, Oregon 97625,

WHEREAS, mortgagdrs have assigned or waived, or will assign or waive to the mortgagee, as
additional security for the indebtedness described herein, certain grazing leases, permits,
licenses and/or privileges, to-wit:

Taylor Grazing privileges for 300 AUMs.

mortgagors covenant and agree that they are the lawful owners and holders thereof and that
they are free from encumbrance and have not been assigned; and mortgagors further covenant
and agree to procure renewals thereof upon or prior to their expiration date, to execute any
instrument deemed by the mortgagee necessary to effect an assignment or waiver of such
renewals to the mortgagee, and to pay all fees and charges, and to perform all acts and things
nhecessary fo preserve and keep in good standing all of said leases, permits, licenses, and/or
privileges, and all renewals thereof; and they will take no action which would adversely
affect any of such rights or their preference status thereunder and that in the event of fore-
closure of this mortgage they will waive all claims for preference in any of such rights upon
demand from the purchaser of the mortgaged property at foreclosure sale, or any successor to
such purchaser; and further agree that the lands covered by said leases, permits, licenses
and/or privileges and renewals thereof, shall ot all times be operated in conjunction with the
lands hereby mortgaged, and that neither shall be transferred to any other person separately
from the other. Any leases, permits, licenses and/or privileges which the morrgagor, with
the consent of the mortgagee, shall substitute for those hereinabove mentioned, shall be
subject to the provision hereof. For any breach by mortgagors of any covenant or agreement
in this paragraph contained, the mortgagee shall have the same rights and/or remedies as

are available to it for the breach of any other covenant or agreement of the mortgagors in
this mortgage contained, including but not limited to the right to declare the entire mortgage
debt due and payable.

This rider is attached to and made a part of mortgage to the Federal Land Bank of Spokane,
a corporation, executed by the undersigned, dated__ Ncvember 8 1977

BIAGGI and VENABLE

e e,
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Grazing Rider No. |
Form FLB 559
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FLE 697A (8-77)

FEDERAL LAND BANK MORTGAGE LOAN __171514-8
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. Fﬁ Recorded
!;; KNOW ALL MEN BY TUESE PRESENTS, That on this S.t‘h day at o'clock
¢ uls= November. ~19_11 - L Page
5 Biapei and Venable, a partnership consisting of Thowas ) Auditor, Cleik or Kecorder
% M, Venable, Patricia A, Venable, Charles W, Biagsi_and
L

Peggy J. Blageis: Thomas M, Venable and Patricia A.

Venable husband and wife; and Charles W. Blaggl.and

Pegey J. Biaggdi, husband and wifei

RN

'

lereinalter called the Mortgagors, hereby grant, bargain, sell. convey and mortgage
to THE FEDERAL LAND BANK OF SPOKANL, a corporation in Spokane, Wash-

I

E 3‘}

R ington, hereinafter called the Mortgagee, the following described real estate in lhc
Lo County ope===Klamath ®State of Jregon

3

sk

The description of the real property covered by this mortgage consists of one (1) page
marked Exhibit "A" which is attached hereto and is by reference made a part hereof.

EXULBLT A’ FLB 171514-8
Township 37 South, Range 10 Fast of the Willamette Meridian:
Parcel 1  Section 1lh: Ws Si
Parcel 2 Sectior 15: N Mk, S% Nb, NE} SEY
Parcel 3  Section 23: W: KB}, SEf NE}, Bb SEx
¥ Parcel L,  Section 24: SWE SiE
_Parcel 5  Section 25: WU}, Wr SBY

Parcel 6 Section 26: Eb Ep

~= Parcel 7 Section 35: L NEY
Parcel 8 Section 36: All

Towriship 37 South, Range 11% East of the Willamette Meridian:

Parcel 9 Section 32: Wy SEf :
s 3 2 4 ‘,4:;{:()

Tovmship 38 South, Range 10 East of the Willamette Meridiasn:

Parcel 10 Section 12: NEi, By N, NEL- SE:

Township 38 South, Range 11} East of the Willamette Meridian: .
Parcel 11  Section 6: Government Lots 4, 5, 6 and 7, SBY Nk, EY Swi, SWL SE:

Parcel 12 Section 7: GCovermment lots 1, 2, 3 and 4, Wy Ek, SEf NEI, Eb U,
Bf SE}, NEG NEG

Parcel 13  Section 8: Wi Sy

Parcel.ll Section 17: Wy

Parcel 15 Section 18: Government lots 1 and 2, NEBI, Eb N
Parcel 16  Section 20: SWh NBY, Nif, Ny S vk SEf, SEF SE:

Parcel 17 Section 21: Sk Sii, SWr SBx

. Parcel.18 . Secti ) sl wEl. wh Sud. SRL Sl RYOWPTTNC THFREFRAM +£hrb wewbs s




The description of the real property covered by this mortgage consists of one (1) page
marked Exhibit "A" which is attached hereto and is by reference made a part hereofl.

EXHIBET "A' FLB 1715148

Townsnip 37 South, Range 10 East of the Willamette Meridian:

Parcel 1  Section 1l4: Wh SWy

{4
4
<

_ Pavcel 2 Sectdor 15: Wi} Wi}, Sk My, NEY S} 5
: Parcel 3  Section 23: Wy NEL, SE} NBI, Ef SE: ’:;
¥ Parcel I,  Sectdon 24: Sy Sif u
¢;r . Parcel 5  Section 25: wh, Wy SEY .
‘: Parcel 6 Section 26: EX Eh

r=  Parcel 7  Section 35: NE} NE}

Parcel 8 Section 36: All

Tovm.ship 37 South, Rarge 11% East of the Willamette Meridian:

Parcel 9 Section 32: Wy SE .
E— 24565

Tovmshin 38 South, Range 10 East of the Willamette Meridian:

Parcel 10 Section 12: NE}, El Ny, NEr SEY

Tovmship 38 South, Range 11% East of the ¥illamette Meridian:
Parcel 11  Section 6: Government Lots 4y 5, 6 ard 7, SEr Mk, E} SWi, SWi SEY

Parcel 12 Section 7: Government lots 1, 2, 3 and L, W Ex SELX NE, EY VW,

Ey SE}, NE} NEG
Parcel 13 Section 8: Wy SWi

Parcel 14 Section 17: Wy

S
=
F

Parcel 15 Section 18: Government Lots 1 and 2, NE;, B

Parcel 16 Section 20: SWy NEY, Wik, Nb Sii, W SEL SEy SE:

Parcel 17  Section 21: st swl, S SER

Parcel 18 Section 27: Sk NEL, W sk, SEY SWk, EXCEPTING THEREFRCM thab portion
of the SW: NEX and SE: SWh conveyed to Oregon-California

& Eastern Railway Co. by deed recorded November 4, 1927
in Book 79 at page 56.

1

Parcel 19  Section 28: N3, NE} SV, SEx
Parcel 20  Section 29: NEL, SEY N, EX St
Parcel 21  Section 32: NEL NWr .

Together with a 100 HP electric G.E. Motor, 1770 RPM, Serial #BMJ204143 with a
Turbine Verta Line Pump, 96' TDH, 3000 GPM, Serial #v76-70602, and a 50 HP Booster
7 electric Century Motor, 1750 RPM, Serial #326TC7, with a centrifugal Berkeley

Py Pump, Serial #7673776; a 100 HP clectric U.S. Motor, 1800 RPM, Serial #879630 with
a Turbine Peerless Pump, 96' TDH, 3000 GPM, no serial number, and a 50 HP Booster
clectric U.S. Motor, 1800 RPM, Serial #1013946, with a Peerless centrifugal pump,
no serial number; a 100 HP eclectrie U.S. Motor, 1800 RPM, Serial #85461 with a
Johnston Turbine pump, 98' TDi, 3300 GPM, no serial number and a 30 HP Booster
electric Century Motor, 3500 RPM, Scrial #24927, with a More-Rave centrifugal
pump, serial #1475 and a 40 HP Booster electric U.S. Motor, 1760 RPM, no serial
number, with a Pecrless centrifugal pump, sorial #364526; a 75 HP electric U.S.

) Motor, 1800 RPM, Serial #895574, with a Peerless Turbine pump, 100' TDH, 1620 GPM,
- no serial number, and a 50 HP Booster electric G. E. Motor, 1800 RPM, Serial

JLAJ 1124416 with a Cornell centrifugal pump, Scrial #10893, and a 30 WP Booster
electric G. E. Motor, 1800 RPM, Serial #5K1364GF] with a Rainflo centrifugal pump
Serial #11101 and a 10 HP clectrie U, S. Motor, 1800 RPM, Serial #3833119 with

a Verta Line centrifupal pump, Scrial 18047, and any replacements thereof, all

) of which are hereby declared to be appurtenant thereto. i~

1 Together with a Star Craft mobile home, Model 1967, Serial No. X06564, or any
replacement thereof, which is declared to be appurtenant thereto.
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including all leases, pennits, ticenses or privileges, wiitten or othenwise, appritenant or monappui tenant to suid mortgaged premises,
now held by mortgagors or hiereafter issued, extended o wenewed 1o them by the United States o the State o any departinent,
bureau, or agency thewol, which have been or will be assigned or waived to mortgagee,

Together with the tenements, hereditaments, tights, privileges and apputtenances, including private toads, now o hereatter
belonging to o used in connection with the above described premisess and all plumbing, lighting, heating, cooling, ventilating,
elevating, watering and irvigating apparatus and other fixtures, now o1 hereafte: belonging toor used in connection with the above
described premises, all of which are heteby declared to be appurtenant to said tamd: and together with all waters and water rights
of every kind and description and however evidenced, and all ditches ar other conduits, rights therein wd tights of way theretor,
which now are or heseatter may be appurienant to said premises or any patt thereot, o used in connection therewith.

This conveyance is intended as a mortgage securing the petformance of the covenants and agreements heteinafter contained,
and the payment of the debt wepresented by one promissory note made by the moitgagors to the order of the muortgagee, of even
date hetewith, for the principal sum of' $ 830,006.00 , witkintetest ds provided for in said note, being payable in
installments, the last of which being due and payable on the first day of November,

MORTGAGORS COVENANT AND AGREL

That they are lawfully seized of said premises in fee simple, have good right and lawful suthority to convey and mortgage the
same, and that said premises are free from encumbrance; and each of the mortgagors will warrant and defend the same forever
against the lawful claims and demands of all persons whomsoever, and this covenant shall not be extinguished by any foreclosure
hereof, but shall run with the land.

To pay all debts and money secured hereby when due.

To keep the buildings and other improvements now or hereafter existing on said premises in good repair; to complete without
delay the construction on said premises of any building, structure or improvement in progress, any improvements to existing
structures in progress, and any improvements or remodeling for which the loan hereby secured was granted in whole or in part;
not to remove or demalish or permit the removal or demolishment of any building thereon; to rstore promptly in a good and
workmanlike manner any building, structure or improvement thereon which may be damaged or destroyed; to comply with all
laws, ordinances, regulations, covenants, conditions and restrictions aftfecting the property and its use: not to use or permit the use
of said premises for any unlawful or objectionable purpose; not to cut or permit the cutting of timber from said premises except
for domestic use; to maintain and cultivate the premises in good and husbandlike manner, using approved methods of preserving
the fertility thereof; to keep the orchards on said lands properly irrigated, cultivated, sprayed, pruned and cared for: not to
commit or suffer waste of any kind upon said premises; and to do all acts or things necessary 1o preserve all water rights now or
hereafter appurtenant to or used in connection with said premises.

To pay before delinquency ali taxes, assessments and other charges upon said premises, all assessments upon water company
stock, and all rents, assessments and charges for water appurtenant to or used in connection with said property; and to suffer no
other encumbrance, charge or lien against said premises which is superior to this mortgage.

To keep all buildings now existing or hereafter erected continuously insured aguinst loss or damage by fire and such other
risks in manner and form and in such company or companies and in such amounts as shall be satisfactory to the mortgagee; to
pay all premiums and charges on all such insurance when due: to deposit with the mortgagee upon request all insurance policies
affecting the premises, with receipts showing payment of all premiums and charges affecting said policies: and that all insurance
whatsoever affecting the premises shall be made payable, in case of loss, to the mortgagee, with a loss payable clause in favor of
and satisfactory to the mortgagee. The mortgagee shall be entitled to 1eceive the proceeds of any loss under any such policy which
may be applied by the mortgagee upon the indebtedness hereby secured in such manner as it may elect.

If any of the mortgaged property shall be tuken under right of eminent domain, the mortgagee shall be entitled at its option
to receive all compensation for the portion taken and damages 1o the remaining portion, to be applicd by the mortgagee upon the
indebtedness hereby secured in such manner as it shall elect.

Should the mortgagors be or become in default in any of the covenants or agreements herein contained, then the mortgagee
(whether electing to declare the whole indebtedness hereby secured due and payable or not) may, at its option, perform the same
in whole or in part and all expenditures made by the morigagee in so doing, together with interest and costs, shall be
immediately repayable by the mortgagors without demand, shall be secured by this mortgage, and shall draw interest unti paid at
the default rates provided for in the note hereby secured.

Time is material and of the essence hereof; and in case of breach of any of the covenants or agreements hereof, or if default
be made in the payment of any of the sums hereby secured, or if the whole or any portion of said loan shall be expended for
purposes other than those specified in the original application therefor except, by the written permission of said mortgagee, or if
said land or any portion thereof shall be hereafter included in any special assessment district, then, in any such case, ail
indebtedness hereby secured, shall, at the election of the mortgagee, become immediately due without notice, and this mortgage
may be foreclosed; but the failure of the mortgagee to excrcise such option in any one or more instances shall not be considered

as a waiver or relinquishment of the right to exercise such option upon or during the continuance of the same or any other
default.

In case of any suit to foreclose this mortgage or to collect any chamge growing out of the debt hereby secured, or any suit
which the mortgagee may desm it necessary to prosecute or defend to effect or protect the lien hereof, the mortgagors agree to
pay a reasonable sum as attomey’s fees and all costs and legal expenses in connection with said suit, and further agree to pay the

reasonable costs of searching records and abstracting or insuring the title, and such sums shall be secured hereby and included in
the decree of foreclosure.

Upon or during the continuance of any default hereunder, the mortgagee shall have the right forthwith to enter into and
upon the mortgaged premises and take possession thereof, and collect the rents, issues and profits thereof, and apply the same, less
reasonable costs of collection, upon the indebtedness hereby secured, and the mortgagee shall have the right to the appointment of
a receiver to collect the rents, issues and profits of the mortgaged premises. The rents, issues and profits of said premises after
default are hereby assigned and mortgaged to the mortgagee as additional security for the indebtedness herein described.

- This morlgage and the note secured hereby are executed and delivered under and in accordance with the Farm Credit Act of
1971 and any acts amendatory or supplementary thereto and the regulations of the Farm Credit Administration, and are subject
to all tl_lc terms, conditions, and provisions thereof, which are made a part hereof the same as if set out in full herein.

The covenants aud agreements herein contained shall extend to and be binding upon the heirs, executors, administrators,
sticcessors and assigns of the respective parties hereto.
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It is agreed that this

mortgage,
Fixtures Financing St

to mortgagee a security inte
herein, and in the goods described herein which are fixtures or are to become

In addition to the rights and remedies provided herein, mortgagee shall
and remedies granted by such code; and reasonable notice,

when notire is requested, shall be five (5) days.

fixtures.
have all the rights

For the purpose of a Fixtures Financing St
the secured party is the mortgagee, the addres

information concerning the security
P. 0. Box 148, Klamath Falls, Oregon 97601, and the mailling address of the debtors

is Star Route, Dailry, Oregon 97625.

WHEREAS, mortgagors have assigned or waived, or will as
additional security for the indebtedness described herein, certoin grazing leases, permits,

licenses and/or privileges, to-wit:

Taylor Grazing privileges for 300 AUMs.

mortgagors covenan

they are free from encumbrance on
and agree to procure renewals thereof upon or
instrument deemed by the mortgagee necessary to effect an assignment or waiver of such
renewals to the mortgagee, and to pay all fees and charges,
necessary to preserve and keep in good

privileges, and all renewals thereof; a
affect any of such rights or their preference status thereunder and that in the event of fore-

closure of this mortgage they will waive all claims for preference in any of such rights upon
demand from the purchaser of the mortgaged property ot foreclosure sale, or any successor to
and further agree that the lands covered by said leases, permits, licenses r

such purchaser;

and/or privileges and renewals thereof
lands hereby mortgaged, and that neither shall be transferred to any other person separately
from the other. Any leases, permits, licenses and/or privileges which the mortgagor, with
tgagee, shall substitute for those hereinabove mentioned, shall be

the consent of the mor

mortgage, without affecting its validity as a real estate
is also executed and shall be construed as a Security Agreement and ‘as a
atement under the Oregon Uniform Commercial Code, granting

re

t and agree that they are the lawful owners and holders thereof and that

subject to the provision hereof.

in this paragraph contained, the mortgagee shall have the same rights and/or remedies as
are available to it for the breach of any other covenant or agreement of the mortgagors in
this mortgage contained, including but not limited to the right to declare the entire mortgage

debt due and payable.

This rider is attached to and made a part of mortgage to the Federal Land Bank of Spokane,
a corporation, executed by the undersigned, dated
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For any breach by mortgagors of any covenant or agreement

November 8 1977

BIAGGI and VENABLE

Thomas M. Venable
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IN WITNESS WHEREOF, The mortgagors have hereunto set their h

P Lseimin L) /JM/%

Thoras M. Venable-

ands the day and year first above written.

BIAGGI and VENABLE

.
EAPTY

Loed 4 t’)

L_”/Z/é”’/d/tu //. %/&;)4‘,KC€_,

_By: “// /bo-)woz/ Cu 7/43-«:\//6
Pa‘tj}cia A. Venable Thomas M. VenLabl'e, a partner
("2 et Za, i) lg g o _By: ¢ /7%,/'/'('/4, L Co (A4 [/
Charles ¥, Biaggi // Patricia A, Venable, a partner
] _ __By: ﬁ)/ 2 oc}; I//J B@,/;h Py
e agg - es W, agegi artner
; 5 L/a % @' 1 gg/”{a/l)
BY: sy K 7
'//y;égg) J. Bﬁ\, a partner
STATE OF__Oregon
Klamath ss. On_December 19, 1977, before me personally appeared
County of

Thomas M. Venable and Patricia A, Venable,
to me known to be the person(s) described in and w
(they) executed the same as (his) (her) (their) free act and deed.

f7

ho executed the foregoing instrument, and acknowledged that _(h'c')'.' (shc)_

o~

NOTARY PUBLIC et

My Commission Expires_Qet 30,1996 -
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STATE OF___ Oregon

Ccun[y of Klamath

Charles V. Blaggi and Peggy J. Biaggi,
to me known to be the person(s) described in and who executed
(they) executed the same as (his) (her) (their) frec act and deed.
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sS. on December 19, 1977 , before me personally appeared

N ..‘: .;';r_\ e
the foregoing instrument, and acknowlcdgcg \bal--fne),(shc)
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NOTARY PUBLIC = - © o7

\ g
My Commission Expires_ OCt. 30, 1980.

PRGN

T

BENA IR,

0




STATE OF Oregeon
County of Klamath

On this 19 day of Decembo{______J 19_2§LJ before me, personaily appeared
Thomas M, Venable, Patriciag A, Venable, Charles V. Biaggi and Peggy 1, Biaggi, known
to me to be the pPartners in the partnership’which ¢xecuted the withip instrument,

and acknowledged that they ¢xecuted the same ag such partners apg in the partnership

name freely and voluntarily.

IN WITNESS WHEREOF, 1 have hereunto set my hand angd affixed my official
seal the day and year in thig certificate firse bove written, - ‘

regon
resilding ar Klamath Falls
ct. 30, 1980
e 27, 1980

My commission expires [¢]

CATE OF OREGON; COUNTY OF KL/\M/\I'H; 5,
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