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THIS TRUST DEED, made this AQ day of December

FORM No. 881—0:egon Trust Deed Seslvi--TRUST DEED. GTEVENS.HETH LAW PUGLISHING CO., PORTLAND, 0%, 07204

s o LCRL
2473V
1977 Between

Dean Mason, aka H. Dean Mason o . ., as Grantor,

: KLAMATH COUNTY TITLE CO., » as Trustee,
and  pRESBYTERIAN -INTERCOMMUNITY “HOSPITAL " INC, - » a5 Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Lot 1, Block 27, First Addition to the City of Klamath Falls,
Oregon according to the offlcial plat on file in the office
of the County Clerk, Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
cumot .ONE Thousand Seven Hundred
thereon according to the terms of a promissory note ol even date herewith, payable to beneticinry or order and made by graitor, the

tinal payment of principal and interest hereot, if not sooner paid, to be due and payable . ... December 15, .. .., 1 78 .
The dats of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval ol the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates oxpressed therein, or
herein, shall becomo immediately due and payable.
The above described real property is not currently used for agricul 1, timber or grazing purposes.

To protect the security of this trust deed, grantor agdrees: (a) consent to the making ol any map or plat ol said property;: (b) join in
1. To protect, preserve and maintain said property in good itic 4 any or creating any restriction thereon; (c) join in any
and repair; not to remove or ish any building of iy thereon; subordination or other agrecement alfecting this deed or the lien or charde
not to commit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the property, The
To complete or restore promptly and in good and workmanlike drantee in any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there’n of any malters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor, be conclusive praol of the truthlulness thercol. Trustee's fees for any ol the
To comply with all laws, i ¥ i , condi- services mentioned in this paragraph shall be not less than $5.
tiona_and restrictions atlecting said property; if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join in ing such fi s pursuant to the Unilorm Commer- time without notice, cither in person, by agent or by a receiver to be ap-
eial Code ms the beneliciary may require and to pay lor lilind same in the  pointed by a court, and without redard to the adequacy ol any security lor
proper public ollice or ollices, av well as the cost ol all lien searches made  the indebtedness hereby secured, enter upon and take possession ol said prop-
by liling ollicers or searching adencies as may be deemed desirable by the erty or any part thereol, in its own name sue or othesrwise collect the rents,
beneliciary, issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against losa or damagde by fire  ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the bencliciary may lrom time to time require, in  liciary may determine.
an amount nof less than §....... - . , written in 11. The entering upon and taking possession ol said property, the
2 ble to the benel, y, with loss payable to the latter; all  collection ol such rents, isaues and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall Iail lor any reason fo procure any such insurance and to property, and the application ar release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at least litteen days prior fo the expira-  waive any delault or natice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings,  pursuant fo such notice,
the beneliciary may procure the same at drantor's expense, The amount 12. Upon delault by gdrantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli-  hereby or in his perlormance ol any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as bencliciary  declare all sums secured hereby immediately due and payable. In such an event
may determine, or at option ol beneliciary the entire amount so collected, or  and il the above described real property is currently used lor agricultural,
any part thercol, may be released to grantor. Such application or refease shall  timber or grazing purposes, the beneliciary may proceed to loreclose this trust
not cure or waive any detault or notice of delault hereunder or invalidate any - deed in equity, as a mortdage in the manncr provided by law for mortdage
act done pursuant to such notice. . . foreclosures. However it said real property is not so currently used, the bene-
5."To keep said premises Iree lrom construction l'ens and to pay all  ficiary at his clection may proceed to loreclose this trust deed in equity a3y a
taxes, assessments and other charjes that may be Ivvied or assessed upon of  mortdage or direct the frustee (o foreclose ihis trust deed by advertisemnent
against said property helore any part of such faxes, assessments and other  and sale. In the latter event the heneliciary or the trustee shall execute and
charges become past due or delinquent and promptly deliver receipts therelor  cause to be cecorded his written notice of delault and his election to sell the
to beneliciary; should the geantor lail to make payment ol any taxes, assess-  said described real property (o sntisly the oblifations secured hereby, where-
ments, insurance premiumas, liens or other chardes’ payable by drantor, either  ypon the trustee shall lix the time and place of sale, give notice thereol as then
by direct payment or by providing beneliciary with lunds with which to  required by law and proceed to loreclose this trust deed in the manner pro-
make such payment, beneliciary may, at its option, make payment thereol, vided in ORS 86.740 to §6.795.
and the amount so_paid, with interest at the rate set forth in the note secured 13. Should the beneficiary elect to foreclose by advertisement and sale
hereby, tofether with the obligations described in paragraphs 6 and 7 of this  (hen alter default at any time prior to live days before the date set by the
trust decd, shall be added to and become a part of the debt secured by this trustee lor the frustee’s sale, the drantor or other person so privileged by
trust deed, without waiver ol any rights arisind lrom breach ol any of the  ORS 86,760, may pav to the beneliciary or his successors in inferest, respec-
covenants_hereol and lor such payments, wth interest as aforesaid, the prop-  tively, the entire amount then due under the terms of the trust deed and the
erty hereinbelore described, ns well as the grantor, shall be '[_’““'_’d to the  obligation secured thereby (including costs and expenses actuaily incurred in
same_extent that they are bound for the payment of the herein forcing the terms ol the obligation and trustee's and attorney’s fees not ex-
described, and all such pay shall be y due and payable with-  ceeding $50 each) other than such portion of the principal as would not then
out notice, and the nonpayment thercol shall. at the option of the beneliciary,  be due had no delault occurred, and thereby cure the delault, in which event
render all sums secured by this trust deed immediately due and payable and all loreclosure ¢ dings shall be dismissed by the irustee.
constitute a_breach of this trust deed. . . . 14. Otherwise, the sale shall be held on the date and at the time and
. To pay all costs, lees and expensey of this trust including the cost place designated in the notice ol sale. The trustee may sell said property either
of title search as well ax the other costs and expenses of the trustee incurred  {n one parcel or in separate parcels and shall sell the parcel or parcels at
in connecrmn_w:rh or in enforcing this obligation and trustee’s and atiorney's auction to the highest bidder for cash, payable at the time ol sale. Trustee
fees actually incurred. . . . shall deliver to the purchaser its deed in form as required by law conveying
7. To appear in and defend any action or proceedinid purporting 10 the property so sold, but without any covenant or warranty, express or im-
allect the security mghts or powers of !.:e'nehcmry or trustee; and in any auit, plied. The recitals in the deed of any matters of lact shall be conclusive proof
action or praceeding in which the beneliciary or trustee muy appear, H of the truthlul thereol. Any person, excluding the frustee, hut including
any suit lor the foreclozure of this deed, to pay ali costs and expenses, in- the grantor and beneliciary, may purchase at the sale,
cluding evidence ol' title and the benghcmgys or trustee s_n!lomey’s fees; the 15, When trustec sells putzuant to the powers provided herein, frustee
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be  \pall apply the proceeds of sale to payment of (1) J,‘, expenses of sale, in-
fixed by the trini court and in the event of an appeal irom any judgment or cluding the compensation of the trustee and a reasonable charge by trustee’s
decree ol the trial court, grantor lurther adrees to pay such sum as the ap-  attorney, (2) to the ublign!ion secured by the trust deed, (3) to all persons
pellate court shall adjudge r as the y's or trustee’s affor-  haying rocorded liens subsequent (o the inferest of the frustee in the trust
ney's lees on such appeal. deed as their interests may appear in the order ol their priority and (4) the
It is mutually agreed that: surplus, il any, to the grantor or o his successor in inferest entitled to such
. In the evenf that any portion or all of snid property shall be taken  surplus.
undar the right ol eminent domain or condemnation, beneliciary shall have the 18. For any reason permitted by law beneliciary may Irom time to
right, if it so elects, to require that all or any portion of the monies payable  time appoint a successor or successors to any trustee named herein or to any
as compensation for such taking, which are in excess of the amount required  successor trustee appointed hereunder. Upon such appointment, and without
to pay all rensonnble costs, expentes and attorney's lees necessarily paid or conveyance to the successor trustee, the latter shall be vested with all title,
incurred by grantor in such proceedings, shall be paid (o beneliciary and  powers and_duties conlerred upon any trustee herein named or appointed
applied by it first upon any reasonable cosls and expenses and atforney’s fees,  hereunder. Each such appointment and substitution ahall be made by wriften
hoth in the trial and appellate courts, necessarily paid or incurred by bene instrument ted by beneliciary, ii relerenco fo this trust deed
ficiary in such proceedings, and the halance applied upon the indebtedness and its place of record, which, when rrgon_lcd in the oflice ol the County
secured hereby; and Arantor agrees, at its own expense, to tnke such actions Clerk or Recorder ol the county or counfies in which the property is situated,
and exccute such instruments aa shall be necessary in obtaining such eom- shall be conclusive prool of proper i of the trustee.
pensation, promptly upon Leneliciary’s request. . 17. Trustee nccepts this trust when this deed, duly exccuted and
9. At any time and lrom time to fime upon written request of bene- acknowledged is made a public record as provided by lamw. Trustee is not
liciary, payment of its lees and presentation of this deed and the nole lor  obligated fo notily any party hercto of pending sale under any other deed of
endorsement (in case of full re y s, for ion), without affecting trust or ol any action or proceeding in which frantor, beneliciary or frustee
tha liability ol any person lor the pay ¢ of the indebted) trustea may shall be a party unless such action or proceeding is brought by trustee,

NOTE: Tho Trust Deed Act provides that the trustes hercunder must be either an attornoy, who i3 an octive member of the Oregon State Bar, a bonk, trust company
or savings and loan association authorized to do builness under the lows of Oregon ar the United Stotes, a title insurance company authorized to insure title to real
property of this state, its subsidiaries, offtliates, agents ar branchas, or the United States or any agency thereof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real propeety anc has a valid, unencumbered title thereto

and that he will warrant and forever defend the

same against all persons whomsoever.

The gravtor warrants *hat ths proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's peraonal, tamily, housshold or agricultural purposes (seo Important Notico below),
(b) tor an orgdanization, or (even it grantor is a natural person) are lor business or conunercial purposes othor than ugricultural

purposes,

This deod applies to, inutes to the bonefit of and binds all pattios heroto, thoir hoirs, legateos, dovisoes, administrators, oxecy-
tors, personal represontatives, successors and asaigns. The term banoliciary shall mean the holder and owaer, including pludavo_. ol the
contract secured horeby, whether or not named as a benoliciary horein. In construing this deed and whenover the context so requires, the
masculine gonder includes tho fominine and the neuter, and the singular number itlz:lydea/t__he plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hanb\

* IMPORTANT NOTICE: Doleto, by lining out, whichever warranty {a) or {b) is
and the t ticl

not applicable; if warranty {a) is

y is a creditor

or such word Is defined in the Truth-ln-lending Act and Regulation Z,

beneficlary MUST comply with the Act ond R gul by

e day and yeag first above written.

C.
Cltec A7 Ospoc

the
ired

disclesyres; for this Purpose, it this instrumant is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Nass Form No. 1305 or equivalent;
if this instrument is NOT to be o first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.

{1 the signer of the obove is a corporation,
use tho form of acknoviledgment apposite.|

(ORS 94.490}

STATE OF OREGON,

County of .Klamath
........................ -Decgmber..20.., 19.77.....

Parsonally; ‘ed the abovo d.
. ~ .

instru-

y act an¥ deed,

(OFFICIAL
SEAL) = %

Notary Public tor Oregon
My commission oxpires:

8-5-79

STATE OF OREGON, County of

Personally appeared ... .. - R . ... and

. . et . who, being duly sworn,
each for himself and not one for the other, did say that the former is tho

president and that the latter is the
secretary of

e e ..., & corporation,
and that the seal affixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to bo its voluntary act and deed.

Belore me:

(OFFICIAL

Notary Public for Oregon SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be vied only when obligations have heen poid,

The undersigned is the legal owner and holder of

...y Trustee

all indebtedness secured by the foredoing trust deed. All sums secured by said

eed have been fully paid and satistied, You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evid.
without warranty,

herewith together with said trust deed) and to reconvey,

estate now held bytyou under the same. Mail reconveyancs and documents to .

DATED: .

Do not lose or destroy this Trust Deed OR THE NOTE which it securer. Bath must be delivered to the tevstee for

of indebted secured by said trust deed (which are delivered to You

to the parties designated by the terms of said trust deed the

TRUST DEED

{FORM No. 201)
STEVENS.HESS LAW PUD, CO., PORTLAND, ORE.

Benoticiary '

AFTER RECORDING RETURN TO

Giacomini, Jones & Zamsky
635 Main Street
Klamath Falls, OR 97601

STATE OF OREGON

County of .. KGAMATH

I certify that the within instru-
ment was received for record on the
20 DECEMBER 7
SPACE RESERVED : ...,f,%clock PM., and recorded
FOR on pageelt273 . or
as file/reel number..... }|0682 .
Record of Mortguges of said County.
Witness my hand and seal of
County affixed.,

RECORDER'S ULSE

LEJK... .
2 &éd&.chuty




