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TH[STRUS’]‘DEED.madethisthh.duyof November 19...77., betwaen
BETTYK.WQODanIdON
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASS
United States, as beneficiary;

TRUST DEED

WITNESSETH:
The grantor irrevocably grants, bargaine, sells and conveys to the trustes, in trust, with power of sale, the property in
Klamath... County. Oregon, described as:

Beginning at the Northerly 1ine of 11th Street at it's intersection with the 1ine
between Lots 4 and 5 of Block 58, NICHOLS ADDITION to the City of Klamath Falls,
i ition; thence Northwesterly
ht angles to 11th Street

3

said Lot 4, situate in Nichols Addi

which said described real property is not currently used for agricultural, Himber or grazing purposes,

togothor with all and singulor the appurtenances, tenemonts, horoditaments, ronts, issuos, profits, water rights, easoments or privileges now or
hereafter belonging tfo, dorived from or in unywiso apportsining to the above describod premises, and all plumbing, lighting. heating, vanti-
lating, air-conditioning, refrigorating, weturing and irrigation apparatus, equipmont and fixtures, togather with all swnings, vonotian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and builf-in appliancos now or hereafter installed in or used in connaction
with the above described premisos, including ol intorost therein which the grontor has or may herosfter acquire, for the pur 0so of securin

<y porformance of cach agreement of the grantor hotein conteinod and the poyment of the sum of FORTYOHE’B&&QS'{NQJWEE HUR‘DRED

e ($41,300.ﬂ0 -} Dollars, with intarest thercon according to tho terms of a promissory noto of eve oWt ! D the

R beneficiary or order and made by the grantor, principal and intorest being paysble in monthly installments of $...355.59... . commencing

22 .January..20 19

I further securs the payment of such additlonsl money, acquisition of the property by the beneflclary after default, ony balance remalning in the

ereafter by the beneficlary to tho grantor of others  rrserve account shall be credited to the indebledness, 1f any authorizad Teserve gccount

8 an interest in the above described roperty, as mlg be evidenced by a  for taxes, assessments, Insurance premiums and other charges s oot sufflclent” at any

noto or notes. If the Indebtedness secure: bs this trust deed Is evidenced by of such charges as they become due, the grantor shall pay the

- more {hap one note, the heaeflclary may credit payments recelved by it upon ry upon demand, and If not paid within'ten days after such demand,

Ay of sald notes or part of any payment on ohe mote and part on another, 4 benetielary may at Its optlon add the amount of such deflcit tn the prireipal of the
a3 the beneflclary may elect. obligation secured herchy. .

The grantor hereby covenants to and with the trus Should the Enntor fall to keep any of the foregolng covenants, then the
herein that the sald premises and prope. beneticlary may st its optlon carey out the same, and All 1ts expenditures there.
free and clear of al} encumbrances an h li and his heirs, for shall draw Interest at the rate specitied in the note, shall be repayabia by
executors and administrators shall warrant and defend his sald title therets  the grantor on demand and shall be secured b{ the lten of this trust deed, In
agalust the clalms of all persous whomsacver. this connection, the beneficiary shall have the right in its discretlon to complete
any Improvements made on said premliaes and also to make such repalrs to sald
The 5rnnwr covenants and agrees to pay sald note ac property as In Its sole discrotion it may deem necessary or advlsable.
thereof and, when due, all taxes, assessments and other ¢
sald pmpcrfy: to keep anld property free from all The grantor further agrees to comply with all laws, ordinances, regulations,
oedence over this trust decd; to complete all bulldings §n course of conatry covenants, conditions and restrictions affecting sald property; to y all costs,
or hercafter conatructed on sald remlses within six months from the date fees and expenzes of this trust, including the cost of title search, ‘as wel! a3
hereof or the date construction Is ereafter commenced; to repair and restore the other costs and expenses of the trustee incurred In connection with or
promptly and {n good workmanifke manner any bullding or Improvement on in enfarciog this obligation, and trustee's and attorney's fees actually Incurred;
uh’i property which may ba d d or dest d pay, when dus, aff g appear in and defend any action or ng purporting to affect the secur.
poste 1t o a

yed an
aliow beneffeiary to fnspect aatd pm{erty at all ity hereo! or the rights or powers of the beneficlary or trustce; and to pay all
lafactory to  costs and cxpenses, including cost of evidence of ¢ ney's fees fn a
beneflciary within fiftcen days after written notlce from beneflciary of such  reasonnble sum_to be fixed by the court, in any such actlon or proceeding In
fact; not'to remove or destroy “l bullding or fmprovementa now ar hereafter which the bun:ﬂclnrty or trustco may appear an In any sult brought by bene.
constructed on sald premises; to eep all buildings and improvements now or ficiary to foreclose this deed, and alt sald sums shall lie secured by this trust
hereatter erected upon sald Fru erty In good repalr and to commit or sulfer  deed,
no waste of sald premises; to eop all bulldings, pmpertf and improvements
now or hereafter erected on sald premlses continuously lnsured against loss The beneflciary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual atatement of account but shall not be obligated or required to furnish
in & sum not less than the original principal sum of the nots or obligatlon any further atatements of account.
company or companles acceptable to the bens.
of insurance in correct form and with It 15 mutually agreed that:

of the beneficia ched and wi
al p,",'of bu,lnc,: o,l ithrey .,',ﬁ,‘:,,cf,",, .;’ l:l’!';}tl L. 1In the event that any )":ortlon or all of said property shall be taken
K, e,f“u" date of &p olicy of Insitrance, 1f  Under the right of eminent domain or condemnatlon, the beneficlary shall have
said policy of insurance fs not tendered, 0 ary may In its own the right to commonce, prosecute in its own name, appear In or defend any ac.
discretion obtaln insurance for the beneflt of the beaeficlacy, which Insurance  tloa m;u]‘;mcecdlugs, or to make any with
thell be non-cancellable by the grantor during the full term of the policy thus  such taking and, I it 80 elects, to require that all or any portion of the moaey's
obtained. pavable as comYenntlon for such taking, which are fn excesd of the amount re.
quired to pay all reasonable costs expenses and attorney's fees necessarily
Thst for the purpese of proslding regularly for the prompt payment of all taxes, by the grantor In auch id to
assessments, and governmenta) charges lesled or assessed against the sbore deseribed pro-
£ Drlcnlﬂum while the indebtedness secured hereby Is in excess of £0g5 ce applied upon the lndebtc!:!'nou secured hereby:
,uf,'lf, 'i,m'dfcﬁr,y‘.;“,},,?'f'?m° price Pald by the granter at the time Sha loan was t its own expense, to take such actions and exccute s
wan made, grantor will pa be neccssary in obtainlng auch compensation, prompt|,
Dprineipal and interest payabl, request.
on the date Installments on 2. At any time and from time to time upon written regueu of the bene.
of tho taxes, assesaments, ment of Its fees and presentation o this deed and the note for en.
case of full reconveyance, for cancellation), without affecting the
in e of the indebtedness, the trustee may (s
by the heneliciary. Beneflclary shail pay to the grantor 1at of sal 3 (b) loln In grant|
Interest on sald amownts at a rate not less tian the highest ‘rate authorized to be pald § any subordlnati
by banks oo thelr open passhook accounts minus 3 /4 of 145, If such rate s lexs then !o’: (d) reconvey,
4¢f, the rate of Interest paid shall be 4c5. Interest shall’ be computed on the average without warranty, antes in any reconvey.
monthly balance In the sccount and shafl be pald uarterly to the grantor by crediting  ance may be described n the (fcrion or persons legally entltled thereto” apd
to the eserow sccount the amount of the {nterest due, the reclials thereln of nny matters or facts shall be conclusive proot of the
. truthfulness thereof, Trustec's fees for any of the services In thly paragraph

While th 1s ¢ d all shall bo 500

Vhils the grantor 1s to pay any and all taxes, assessmenis and other charges Jeife:)
or asessed agalnst satd property, or any part thersof, befess the sanie bcxi;g to bear eneficiary duriog the
Intere.l and aiso to pay prenfums on all fusurance pollcles upon sald brapeity, such pay. f| f
ﬂnml: ar{el fu e made lhrouuhd Ih’el beneffe'ary, as a{amalld. lThu grantor lhelrcby authorfzes
19 beaeflclary o pay any and all taxes, assessments and other clisrges lesled or Imposed T
sxalnst eald property In the amounts as shown Ly the statements thereof furnfshied by the t h rents ...’.,:."ﬁ%';ﬁ'@fe? °-'§‘$"§§5‘nﬁ“5mea
collector of such taxes, assessments or other charges, and to pay the Insurance premlums b ayabl ‘Upon any defals by the granlor hereunder,
in the amcunts shown on the hmi y the | carrfers or thelr rep. notice, either in person, A, oneuJP by a
resentatlses and to withdraw the sums which may be requited from the reserve aecount, I a court, and without regard to ghe ‘.,“ 0 YM re
If any, established for that purpose. Tie grantor agrees In no event to hold tho benetlefary s hereby secured, enter upon and take B ﬂnlon.ﬁ
responslible for fallure fo hate any fnsurance written or for any loss or damage growing  gap4 properly, or any part thereof, In its own ncme sae for.or oulgr‘;lio collect
out of a defect In any Insurance polley, and the beneficlary herehy 1s authorized, in the the rents, Issues and profits, including those past due & aid; apply
!l‘jt;ll‘ lﬂf . Toss, fot Wmvwn:l“-! ﬂm 5&"“ with ";"h"}"l‘-;l'lﬁﬂf!' ,fgmé'ﬂ'l'jl ;"ﬂ to ﬂl:fly th  the same, less costs and cxpenses of Gperation and. collectlo! n'c}gﬁ(ng reason.
sueh Insucance recelpta upon the obligationa seeurod s trust deed. In computing the -
amaunt of tha Indehtedness for payment and satlsfactlon In full or upon sale or other :.Mcgh:ut?::: u'm'-;"&u"y”ge&':&n':'?.“m ae1s secured heraby, and in such order

nate w
times durlng constructk')n: to replace nn{"work or materials unsa




S

.

4. The entering upon and uking poaacsslon of sald property, the ocollection
of such rents, {ssucs and profits or tlie prooceeds of tire and other insurance pol.
Icles or eomronnauon or awards for eny taking or damage of the property, and
tho application or releass thereof, as alorezaid, shall not cure or walve any de-
xug‘z or"nul!ce of defavit hereunder or invalidate sny act done pursuant to
such notice,

8. The grantor shall potlfy beneficlary Ia writlng of any sale or con-
tract for salo of the above doscribed proporty and furnish beaeficlery on &
lled it with suth personal e purch as
narily be required of & mew loan applicant and shall pay beneficlary

a servics charge,

8, Time s of the essence of this Instrument and upon default by the
gruntor fn paymeat of any Indebtedness securcd hereby or In performance of any
agreement hereundur, the beneficlsry may doclare all sums secured hereby fm.
mediately due and rn‘nble by dellvery to tha trustee of written notice of default
and election to scll the trust property, which notice trustes ahall cause to be
duly flled for record, Upon dellvery of said notice of defsult and election to sell,
the beneficiary shall deposit with the trusteo thls trust deed and all promissory
notes and documents evidencing expenditnres wecured herchy, whereupon the
trustees shall fix the time and place of sale and give motica thercof as then
required by law,

7. After defauit and any tlme prior to flve daya belore the date set
by the Trustee for the Trustee’s salc, tho grantor or other person so
frivlle ¢ may pay the entlre amount then duo under this trust deed ond
he obligations secured t.henbg (Includ costE an tually incurred
in enfarclgz o. terras of the obligntion and trusatae’s and attorney's foca
not exceeding $50.00 eack) other thun such portion of the principal as would
not then be due had no defauil occurred and thereby cure the defeult.

8. After the lapse of such time ns mns then bo required by law following
the recordation of said notlice of default and giving of sald notico of sale, the
trustoe shall sell sald properiy at the time and place fixed by him In said notice
of sale, either as a whols or {n nzaute parcels, and {n such order as ho may de.
termine, at public auction to the highest bidder for cash, in lawful money of the
Uaited States, payable at the time of. sale. Trustse mnz postpono sale of all or
nn{ portion o} said property by public announcement at such time and place of
sale and from time to time thereafter may postpone the sple by public an.

nouncemont at the timo fixed by the preced'ng postponemont, The trustee shall
dellver to the purchaser his deod In form as requl by law, couveying the gm-
perty so sold, but without any covensnt or warranty, express or implied. Tha
recitals In the decd of any miatters or facts shall bo conclusive proot of the
trutkfulness theroof, Any person, excluding the trustes hut Incfuding the grastor
and the bencficiary, miay purchase at the sale,

0. Whea tho Trustee sclls pursuant (o the powers provided hereln, the
trustee shall -Ppl{‘ the prooeeds of the trustee's sale as follows: (1) To
the expences of the sale Includiog the compensstion of the trustee, and a
reasonable chargo by the attorney. (2) To tho obligation asecured by the
trust deed, (3) Co all persons having recorded llens asubsequent to ‘he
Interests of the trustee in tho trust deed as thele Interests appear o the
order of thelr priority. (‘I The surplus, if w{b to the grantor of the trust
deed or to his successor fn interest eutitled such surplus,

10. For any reason permitted by law, the beneficlary may from time to
time appoint a successor or successors to sny trustce named herelu, or to any
succersor trustee appointed hersunder, Upon such appointinent and without con-
veyanco to the successor trustee, the latter shall be vested with all title, powers
and dutles conferred tpon any trustee herein named or appolnted hereunder, Each
such appolatment and substitution shall be made Sy written Instrument executed
by the beneficlary, contalning reference to thls trust deed and its place of
record, which, when recorded in the dffice of the ojunty clerk or recorder of the
county or counties in which the property s altunted, shall be concluslve proof of
proper appointmient of the successor trustee.

11, Trustee accepts this trust when this deed, duly executed and ascknow-
ledged Is made a public record, as valdcd by law. The trustee Is not obligated
to notlty any parly hereto of pending sale under any other deed of trust or of
any action or proceeding In which the grantor, beneflciary or trustes shall be &
purty unless such nction or proceeding fs brought by the trustee.

12, This deed applles to, [nures to the benellt of, and binds all partiea
hereto, thelr heles, legatees devisees, adminlstrators, executors, successors and
assigns. The term ‘‘beneficlary’ shafl mean the holder and owner, Including
Rled:{ee, of the note secuted herghy, whether or not named as a beneflclary
erefn, In construing this deed and whenever the context so requires, the mna-
culine gender includes the feminine and/or neuter, and the singulsr number in.
cludes the plural,

IN WITNESS WHEREOQF, said gremtor has hereunto set his hand and seal the day and year first above written.

L T K Wpme

Betty K. w76d

California
STATE OF &KaoUNX y

County of LQsAngelé%’

THIS IS TO CERTIFY that on this... .Ji.__éday of

December

(SEAL)

.-(SEAL)

19...77., before me, the undersigned, a

Notary Public in and for sald county and atate, personally appeared the within named —

BETTY K, mnnn’ a-widow.

Weard Individiseat

to me personally known to be the id

1 in and who oxocuted the foregoing instrument and acknowladged to me that

.—..She._executed the same freely and voluniarlly for the uses and purposes thetein expressed.

R. J. BICHLER ¢

NOTARY PUSLIC CALIFORNIA ¢
PRINCIPAL OFFICE IN

LOS ANGELES COUNTY &
Commission Expires July 31, 1980 °

A St

A‘ ’Wﬁm%;&me‘m&xﬁ'&?@w hand and affixed my

1 soal th year last above written,

.

Notary Hiblic for Gt California
My cgﬁ};slon oxplres: 7_3/_g0

VIVIVIVEVOVI ST

Loan No.

TRUST DEED

Grantor LABEL

TO TIES WHERE
useo.)

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
Alter Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

(DON'T USE THIS
BPACE; RESERVED
FOR RECORDING

STATE OF OREGON
County of ... KIAMATH

} ss.

I certify that the within instrument
was received for record on the2lst..
day of -pEERMBER , 18.27,
at 10349 o'clock ..A M., and recorded

in book . ...M7.7- .e...On page .2L403
Record of Mortgages of said County.

iN COUN-

Witness my hand and seal of County
affixed.

WM. Da MIINE
County Clerk

By;&/ww&&v\//%&d

Deputy
FEE § 6.00

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been patd,

TO: William Sisemore, , Trustee

The undersigned is the legal owner and holder of all Indebledness secured by the foregoing trust deed. All sums secured by szald trust deod
have been fully paid and saiisfiad. You hereby are dirocted, on paymont to you of any sums owing to you under the terms of aaid trust deed or
pursuant o atatute, to cance) all evidences of indebtedness socured by sald trust deed (which are delivored to you herewith together with satd
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust dood tho estate now held by you uader fise

same,

Klamath First Federal Savings & Loan Association, Beneficiary

by.




