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THIS TRUST DEED, made this .1.53:.hluy of ............Decembar ... ... ... .. vovecenee 1077, betwoon
s OB GRERN,. A maryded man. .
TUrerERerresiiiiiiie it e, 88 grantor, Willlam Sisomore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized-and existing undur the lows of the
United Status, us bonoficlary;
WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of gale, the property in
Kla“ath . County, Oraegon, described as:

Lot 4, Block 43, BUENA VISTA ADDITION TO THE
CITY OF KLAMATH FALLS, according to the official
plat thereof, on file in the office of the
County Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with sll and singular the appurtenances, tenoments, hereditamonts, rents, issues, profits, water rights, oasements or privileges now or
hereafter bolonging to, derived from or in anywise appertaining to tho above describod promises, and all plumbing, lighting, heating, venti.
lating, air-conditioning, refrigerating, wetoring and irrigation apparatus, equipmont and fixturos, togethor with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hercafter installed in or used in connection
with the above described premisos, including all interest therein which the grantor has or may y
performance, ofdacbbqraemoni of the grantor heroin contained and the payment of tho sum of “‘[ﬁ

26.00 } Dollars, with interest thereon according to the terms of o promissory note of even date herawith, ‘payable to the
beneficiary gr or:ﬁr and made by tho grantor, prfnci% and interest boing paysbls in monthly installments of § 234-00 commencing
June’ 20%hH," ™ o

This trust decd shall further sccure the payment of such additlonal money, acquisition of the property by the beaeflelary after default, any balance remaining in the

it any, ba loaned hereafter by the benetlelary to the grantor or othets reserve sccount shall be credited to the Indebtedness. If sny nuthorized reserve account

be evidenced by a for taxes, § il and other charges fs nol sufflefent’ at any

eed Is evidenced by  time for the payment of such charges 2s they become due, the grantor shall pay the

more than one note, the 'Y may cre pay fved by (¢ upon defleit to the benefieiary upon demand, and If not p2'd within ten days after such demand,

any of sald notes or part of any payment on one note and ‘part on another,  the beneficlary may at ity option add the amount of such defielt to the principal of the
as’the beneficlary may, elect. . . - obligation secured hereby. .

The {mnmr hereby covenants to and with the trustee and the beneflctary Should the %rnnlor fail to keep nuz
herein that the sald premlses and progcny conveyed by this trust deed are beneflclary may at its option carry aut the
free and clear of all encumbrances and that the grantor will and his heirs, for shall draw’ Interest at the rate specltle
executors and adminlstrators sball warrant and defend his sald titls thereto .: the grantor on demand acd shall be secured b
©against the clalms of all persons whomsocver, this connection, the beneficiary shall have the r
- Tt any Improvements made on sald premises and also to make such repalrs to sald
- The 5rnnwr covenants and agrees to pay sald note according to tho terms property as in ita sole discretion It n.ay deem necesanry or advisable,
thereof and, when dus, all taxes, assessmenta and other charges levied against
‘comeald proper‘y: to keep sald property free from all epcumbrances having The grantor further agrees to comply with all taws, ordinances, regulations,
-—~oedence over this trust deed; to complete all buildings {n course of construcilon covenants, conditlons and restrictlons atfecting sald property; to pay all costs,
,,_gr hercatier constructed on sald gremlseu within six months from the date fees and expenses of this trust, including the cost of tills search, az well ss
~~-hereof or the date construction Is hereafter commensed; $o0 repal? 4nd festorc  the other costa and expenses of the trus e
«promptly and In good workmantlke manner any bulldlng or lmprovement on in enforcing this obligat on, and trustee's and attorney's fees actually incurred;
said property which may be dameaged or destroyed an pl:‘y, when due, all appear in and defend any action or proceeding purporting to affect the secur-
costs lncurred therufor; to allow beneficlary to fnepect sald pro erty at all ity hercot or the righta or powers of the beneficia or trustee; and to pay all
«-times during construction; to replace n.n{ work or materials unoatisfactory to costs nnd expenses, including cost of evidence of title and attorney's fees fn a
‘\(Peueﬂclnry within filteen days after written notlce from beneficlary of such  ressonable sum to be fixed by the court, in an:
act: not to remove or deatroy an bundln% or improvements now or hereafter  which the bcncﬂcln? or trustee may ‘pf in any su!t brought b
constructed on sald premises; to keep all ulldings and Improvements now or flciary to foreclote this deed, and all sa
—hsreatter erected upon aaid &mgeny in good reprir and to commit or suffer ced,
Ao waste of sald premises; eep all buildings, property and improvements
C=dow or hereafter erected on sald premizes continuously fosured agalnst loss The beneficlary will furnish to the grantor on written request thercfor an
by fire or such other hazards ns the beneficiary may from time to time require,  annual statement o account but shall not be obligated or required to furnish
3 sum not less than the original principal aum of the note or obilgatlon  any further statemenis of account.
accured by this trust deed, in a company or companles acceptabls to the bene.
o ﬂdnry‘;edu,d to di ver the inal | ¢ ul]uu?nec" l;x carre'j't {‘orén nn&i wllg: It 1s mutuaily agreed that:
appro’ 085 payable clause in favor o o beneficlary attached and w
?&nmm paid, pwy the principal place of business of the beneficiary at least . In the event that any portion or all of eald tzmmr?v shell bs teken
Iticen daye prior to the eflectlve date of any such olicy of {nsirance. It  under the right of emlnent domain or condemnatlon, the beaeficiary shall have
said policy oF fnwurance i not so tendered, the bensliclary may In {ts own ight to cominence, prosecute In its own name, sppear In or delend any ac-
dllcrea,on obtaln insurance for the benefit of the beneficiary, which insurance  tion O'JNCW‘"DB‘- or to make any comp or n th
shall he non-cancellsble by the grantor during the full term of the policy thus  such taking and, 1t L so elects, to require that all or auy ortion of the money's
ohtained. peyable as cum[l:enntlon for such taking, which ars In excess of the smount re.
quired to pay all reascnable costs, expenses and attorney's fees necessurily paid
That for the purpose of providing regularly for the prompt payment of all taxes,  or Incurred By the grantor In such proceedings, shall be psid to the beneticiary
Assessments, and governuental charges lerled or assessed agalnst the shove described pro-  And pplled by it flrst ppon asy reasonable costs and expensos and attorney's
perty and Insurance premium while the {ndebtedness mecured hersby ts In excess of 80,  fees necessarily pald or Incurred l’(’{ the n such p g8, and the
of the lesser of the original purchase price pald by the grantor at the time the foan wes balance applied upon the Indehtedness secured hereby: and the grantor ‘R"‘-"i
made or the beneficlsry's vrlginal appraisal value of the property at the time the loan 8¢ lts own cxpensc, to take ruch nctions and execute such '"“'““l‘m““ 8 ebal
was made, grantor will png to the beneficlary In additlor to the monthly o M Gorrany n g suc P promplly upon the bencficiary's
prineipal and Interest payable under the terms of ,he note or obllgation secured herely  Fequest.
on the date installments on principal and Interest are paysbla an amount equal to 1 /13 2, At any time and from time to tlme u n written request of the bege.
of the taxes, assessments, and other charges dus and payable with respect ‘to safd property ticlary, payment of {ta fees and presentation ofothh decd ln',g the note for en.
withln each succeeding 12 months and alze 1/33 of the Insurance premfum payable with dorsement (in case of full reconveyance, for canceliationy, without nffecting the
respeet o sald property within each succeeding three yeats while this Trust Deed is in lnbility of any person for the payment of the Indebtedness, the trustee may (a).
effect a1 estimated and directed by the beneflclary, Beneficlary shall pay to the grantor consent to the making of any map or plat of said property; (b) jolu in ting
Interest on sald amonnts at a rate not lesy than the highest rate authorized to be pald  any easement or creating nod restriction thereon, (c) Join In Ini aubordination
by banks op their open passhock accounts minus 3/4 of 19, If such rate Is less than or other agreement atlecting this deed or the llen of charge hercof; (d) reconvey,
497, the rute of nterest pald shall be 465, Interest shall' be computed on the everago  without warranty, all or any part of the property. The me In any reconvey.
monthiy balance in the accuimt and shall be patd Quacterly to the grantor by crediting  ance may bs described as the 'person or pursons. {egsily entltled thereto™ and
to the eserow account the amount of the interest due. the rectlals thereln of any matters or facts shall be conclusfve rml Gi the
. truthtulness thereo!, Trustoc's fees fof any of the services in this paragraph

s shall be 85.00.
\While the grantor Is to pay ary and all taxes, assessments and other charges levled
or mesessed agalnst sald property, or amy part thereof, before the sams begin to bear :ﬁ:‘t’:u,ﬁ’, srrcl;r;t:)r"h!cur:'hy r:;ﬂ] l:,t:n‘,}e“;r%ﬂ::y Juring ':2
Interest and also to pay premiums on all insurance policles upon sald property, such pay. this deed and of ur;y peno’nal property Jocated the;
ments are to he made through the heneflelary, as aforesald, The arantor hereby authorizes ult In the paymaot of any Indebtedness secured h
the benellelary to pay any and all taxes, assessments and other charges lovled or ioposed  ro narformanca of any agreement hereunder, gra
against a3kl propertyein the amotnia &s shown by the statements thereof furntshed by the lect all such vents, fréues, voyaitiet and ,,m'"ﬂ
collector of sucty taxes, ascessments ar other charges, and to pay the insurance premiums become due and payabte, 'U n sy default by
In the amounts shown on the statements submiited by the insurance eatrlers or thefr rep. ficiary may at any time wlfﬁoul notice, either In person
resentatlves and to withdraw the eums which may he required from the feserve accotnt, celver to bo appainted by a court, and without regard t'o
It any, estublished for (hat purpose, The grantor agrees In no event to hold the benetielary security for the {ndebtedness herchy secured, enter upon and take
respomilble for fallure to hme any Insurance written or for any loss or damago growing 1ald property, or any part thercof, In fts own name sue for e o
out of a defect In any Insurance folicy, and the henefielary herehy I authorlzed, fn the tho rents, lesues and profits, including those past due ‘mnd lﬁlj‘d
eient of any loss, lo compromise and seitle wieds any Inzurarce eompany and (o apply any the same, 1 costs and expensas of operatlon and mll&:{la , tacly
stich Insutance recelpts upon the obligations mecured by this trust. eed. In computlng the uble attorney's fees, upon any indebtedness secured hershy, and {n
amount of the indentedncss for payment and satlstaction fn full er upon sale or other g the bene lelary msy determine,

7, &3 may
having an interest In the above described ‘rropen{. as ma;

nots or notes, 1If the indshtedness secured b uth s trust

d sums shall he secured by this trust




4. The entering upon and umg possession of asld groperty, the collection pounceuient at the tlme ﬂxcd.zs ths preceding postponeneat. The tristes shrll
¢ such reots, lisues and profits or the procseds of i d o lnsursate pol-  deliver to the purchsser his d {n forta as requl by law, conveylag the g‘?-
icles or compeusation or awards for wd uklnf d; be property, sad  porty so sold, but without say covenant of WArranty, expross or Implied. The
the application or_reloass thereol, as atoresald, ehall not cure or walve any de-  recitals fo the deed of any maiters ov fucts shall be conclusive Pl of the
fault ‘or notice of default hernunder or tovalldate sny act done pursuant to  truthfuloess thereof. Any person, excluding the truatee but including the grantor
auch notice, and the beurficinry, siay purchasc st the asle,

5. Tho grantor shall motlly beneficlary In writlng ol oy sale or con- 9. When the Trustee sells pursuant to tho powers provided hesein, the
tract for sale of the sbove described property and furnish boneficlery on & trustee shall n}:pl the_proocods of the trustco’s sale as follows: (1) To
form supptied it with such personal { 1 o P as  tho czpenses of the sale lncluding the compensation of the trustee, and &
would ordlnazily bo required of a nsw loan epplicant and shall pay benefialary reasonablo churso by tho attoroey, 1:) o the obilgation secured by the
r svrvice charge. trust deed, (3) To all persons having recardéd ileos subsequent to the
. {ntercats of the trustee in tho trust telr interests appear In the
6. Time is vf the essence of this Instrument and upon default by tie  order of thelr priority. (4} The surplus, i nn{. the gra of the trust
grantor in payment of any Indebtedness secured hereby or u performance of any deed or to his successor lao interest entitied to such surpius.
agreement ereunder, the bLenellclary may declaro £l sums ecured hereby Im-
medlnul{ duo and rl{nblo by dellvery to the trustos of written notice o default 10, For uny reason permitted by law, the begeliclary may from tlme to
and election to sclh the trust property, which notice trustee shall causa to be  time sppolnt & successor or suscessors to auy trustcs anmed hereln, or to any
duly flled for record. Upan dellvery of sald notlce of default and election to sell,  successor trustee appolnted herounder, Upon o appolatment and without con-
the beneficiary shall deposit with tho trustee this trust deed and all p Y Y he trustee, the latter shall be vested with all title, powers
notes and documents evideaclug expenditurcs secured hercby, whercupon the and duties conferred upon any trustce hereln named or appolated hereunder. Rach
trustees shall fix the time and place of sale 20d give notico thereo! as then such appointment and substitution shall be made by written nstrument executed
required by law, by the beneficlary, contalning reference to this trust deed and Its place of
record, which, when recorded the office of the county clerk or recorder of the
7. After default and sny time prior to five days befors the date set county or countles in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, grantor or other person 80 proper appointment of the euccessor trustee,
sﬂvlleicd may pay the entlre amount then due under this trust deed and
he obllgations secured therebz (Including costs and expenses actually lncurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
in epforclpg the terms of the obligation and trustee’s and attoruey's focs ledged is :nads a public record, as provided by law. The trustee 1s not obilgated
not exceeding 350.00 eack) other taun such portion of the principal as would to uotll( any party hereto of ‘bending aale under any other decd of trust or of
pot then be due had no default occurred and thereby cure the default, any actlon or proceeding in which the grantor, beneflciary or trusteo shall be a
pasty unless such sctlon or procesding s brought by he trustes,

8. After the lapsa of such time as iaa then be required b?' 1aw following
the recordation of anld notlc id notfco of aale, the 12. This deed applles to, fuures to the benefit of, and binds all parties
trustee shall sell sald properiy at the ti sald notice hereto, thelr heirs, legatees devisees, administrators, executors, successors and
. of sale, either as & whole or in :oﬁlnto parce! eh hy aseigns. The term siheneficiary”” shall mesn the holder and owner, including
~.-termine, at public auction to the {ghest bidder chd of the note secured herehy, whether or not named as a beneflciary
©-United States, payablo at the time of. sale. crefn. In construlng this deed an henever the context so requires, the mns-
any portion of sald property by public snnoupcement a cullne gender Includes th d the singulur number in-
r~sale and from time to time thereafter may postpone the splo by publle an- cludes the plural.

IN WITNESS WHERECF, sald grantor has hereunto set his hand and seal theday

e {SEAL)

..(SEAL)

STATE OF OREGON .
County of @m’rﬂ;“ » ﬂ./
THIS 1S TO CI‘ETIFY that on \hls,éz..:__dcy of December . 19 77 Yofore moe, the undersigned, a
Notary Public in ‘cmd. for_scid county and slate, personally appecred the within named -
o e ‘JOE GREEN, a married man
to mm‘&}mnully .k'r’;au;ll’"to bo the identical individualX. nomed in and who executed the foreqgoing Instrument and acknowledged to me that
_.hel o o< Ea‘chd"g ‘bamo fresly amd voluntarily for the uses and purposes therein exprossed.

7 } "
e TB:TIBLO_NX 'WHEREOF, 1 have herounto set my hand and aifixed my n ai seal the day and yoar last above wriltan.

Notary ubllcTor aoqon e
My commission explres: -7 ‘/;'/0

STATE OF OREGON }
ssS.
County of . KLAMATH----~

TRUST DEED
1 certify that the within instrument

was rteceived for record on the . 21st

day of ....DECEMBER , 1977,

;:::;T :::::::l: at 10349 o'clock ..AM,, and recorded
ror wecoRDING in book .M77 ..on page ..2L,608

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS usen.) Wit e and seal of Count
AND LOAN ASSOCIATION aiﬁx;:ll,ess my hand and seal of County
Boneficlary

sor Recording Return To: WM. D. o
ounty Cler!

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION b \J -;/4/
N R i pylenaliant. fedich...

Deputy

FEE $ 6,00

REQUEST FOR FULL RECONVEYANCE
¥o bo used only when obligations have boen pald.

JO: William Sisemore, oy Trusies

The undersigned is the legal ownar and holder of all indebtedness gocured by the foregolng trust dood. All sums secured by sald trust dood
have been fully paid and satisfled. You horeby ate dirocted, on payment to you of any sums owing to you under the terms of gatd trust deed or
pursuant to slatute, 1o cancol all evid of indobted socurad by sald trust deed (which are dollvered to you herewith together with said
trust deed) and io mconvey, without werrenty, to the poriles dasignated by the terms of sald trust dood the esiate now held by you undor the
game,

Klamath First Federal Savings & Loan Association, Beneficiary

by.

wieae




