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40'700 TRUST DEED

THIS TRUST DEED, mado this15.th day of D .‘-‘:.mb...............................197.7....botwoon
JOE GREEN, a married man

e e e e i e e i e e e s a ey s, B8 grantor, Willlam Sisemore, as trustee, and
KLAMATH FIRST FEUERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and oxisting under the laws of the
Urited States, s beneficiary;
WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath. county, Oregon, described as:

Lot 4, Block 13, BUENA VISTA ADDITION to the
City of Klamath Falls, according to the official
plat thereof on file in the office of the County
Clerk of Xlamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

togother with all and singular the appurtenances, tenemants, horoditaments, rents, issuss, profits, water rights, casoments or privileges now or
hercafter belonging to, derived from or in anywise apportaining to the above described premises, and all plumbing, fighting, heating, venti-
lating, air-conditioning, rofrigorating, watering and irrigation apparatus, oquipment and fixtures, together with all awnings, venstian blinds, fioor
covaring in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now ar hereafter installed in or used in connaction

with tho above described premises, including oll intorest thorein which the grantor has or may h t ui r sesui
porformance of sach agreement of the grantor horoin contained and the payment of the sum of &{WEW gIg ﬁlgé‘g}g}gwﬁnﬁf 7100
(5...26..800 O) Dollars, with interost therson according to tho terms of a promissory note of even dats lﬁ.erewﬁ payﬁwo toI\{?

* L

%70 boneficiary groqrder and made by tho grantor, pringigal and interest being payable in monthly installments of § . commencing
= byaie” S0tk gramon, P

- This trust deed shall further secure the payment of such addl money, 1sf of the praperty by the beneficlary after default, any balance rematning In the

O>-lif any, as may be loaned hereatter by the beneflclary to the grantor of others  reserve account shall be credited to the indebtedness, If any suthorized reserve account
baving an interest in the above described ‘froyert{. 28 mug be evidenced by A for taxes, assessments, Insurance premiums and other charges I8 not sufficlent at any

“.~note or notes, If the indchtedness secured by thls trust deed Is evidenced by time for the payment of such charges as they become due, the granior shall pay the

iiimore than ono note, the beneficlary may credit payments recelved by IL upon  defleit to the beneflclary upon demand, snd if ot pald within ten dags After such demand,

t=any of said notes or part of any payment on one note and part on another, (i beneficiary may at its option add the amount cf such deflelt ta the principal of the
23 the beoeliclary may elect, obligation secured herehy.

-
o The grantor hereby- covenants to and with the trustee and the heneficlary Should the grnnlor {ail to keep C’JK of the !orezolnr covenants, then the
o hereln that the sald premises and property conveyed by this trust deed ars beneficlary may at {ts option carry out the same, and all its expenditures there.
frea and clear of all encumbrances and that the grantor will and his helrs, for shall draw interest at the rafc specitied in the note, shail be repayable by
executors and administrators shall warrant and defend his aald title thereto the grantor on demand and shall he secured by the llen af this truat deed. In
against the claims of all persons whomsocver. this connection, the beneflciary shall havs the right in its dlscretion to complete
any improvements made on said premises and also to meke such repalrs to said
The gnnwr covenants and agrees to pay sald note according to the terms property as In ita sole dlscretion it may deem necessary or advisable.
thereof and, when due, all taxes, sasessments and other charges levied agalnat
sald pmperéy; to keep sald property free from all encumbrances having pre. The grantor further agrees to comply with all laws, ordinances, regulations,
cedence aver thls trust deed; to complete all bulldings in course of conatruction covenants, conditions and restrictions affecting sald property: to gny all coste,
or hercatter constructed on sald premises within six months from the date fees and expenses of this trust, including the cost of title search, as well as
hercof or the date construction Is hereafter commenced; to repalr and restore  the other costs and expenses of the trustes Incurred In connectlon with or
promptly and in good workmanlike manner any build or P t on In enf g this obligation, and trustec’s and attorney's fees actually [ncurred;
sald property which may be damaged or destroyed and pl‘l{, when due, all  to appear in and defend any actlop or g‘roceedlng purperting to affect the secur.
coats incurred therefor; to allow bencficiary to inspect said property at all ity hereof or the rights or ‘posvera of the beneficlary or trustee; aad to pay all
times duriag coustructlon; to replace any work or materials unsatisfactory to costs and expenses, Including cost of evidence of title and attorney's fees in o
beneficlary within fifteen days after written notlee from beneflciary of such reasonable sum to be fixed by the court, in any such action or proceeding Ja
fact; not to remave or deatroy unl bulldln?’ or improvements now or hereafter  which the bcnuﬂclnrer or trustvee may apfur and in any sult brought by bene.
constructed on sald premises; to keep all hufldings and Improvements now or  ficiary to foreclose this deed, and alt sald sums shall he secured by this trust
bercafter erected upon sald property in good repair and to commit or suffer  deed.
no waste of sald premises; to keep all bulldings, propart.f and fmprovements
now aor hereafter erected on said premises continuously Insured agalnst loss The beneficlary will furnish to the grantor on written request therefor an
by tire or such other harards as the beneflclary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in a sum not less than the original princlpal sum of the note or obligation any further statements of account.
secured by this trust deed, in a pany or the bene.
ticlary, dm!d to dellv&r l.hle orlullnnl‘pollcy ?( tltrluu;)nnceﬂ |;x eurretzét {:n;im anéi w:g: It Is mutually ngreed that:
spproved loss payabls clause In favor of the heneflciary attached and w
?gmlum pald, pw the principal place of buainess of th;y beneficlary at lemst 1. In the cvent that any portion or all of sald property shall Le taken
f, rior to the effectlve date of any such policy of fnsurance. It  under the right of endnent domain or condemnation, the beneficiary shail have
sald policy of nsuranco la not so tendered, ths henumlary may in its own the right to commence, prosecute in fta own name, appear in or de! end_lny ac
dlscretion obtain insurance for the bensfit of the beneflclary, which Insurance  tlon of proceedings, or to make any comp or wit]
ahall be non-cancellable by the grantor during the full term of the polley thus  Such taking and, if it s0 elects, to require that ail or any portion of the money's
obtained. pnyable as coinpensation for such taking, which are In excess of the amount re.
N qulred wegag all reasonable costs, cxpenses and attorney's fees necessarlly pald
That for the purpose of providing regularly for the prompt payment of all taxes, Or Incurred by the grantor In such proceedings, shail be pald to the beneficlary
assessments, and gorernmental charges lesled or assessed agalnst the abore described pro-  #nd applied by it tlest upon any reasonable 8 and expenses and attornvy's
perty and Iusurance premfum while the indebtedness secured hereby 19 In excess of 80¢,  fees necessarlly pald or incurred by the beneficiary In such proceedings, and the
of the lesser of the orlginal purchase price pald by the grantor at the time tho loan was  balance npplled upon tho lndebt?:: nem Secured hereby; and the grantor agrees
made or the beneficlary’s orlglnal appralsal walue of the property at the time the loan 8t I8 own expenue, to take Juch actions and exccute such l“"";‘m‘{"" as shal
was made, grantor will pay to the heneficlary In addition to the monthly of ¢ (orsary n § such y upon the iary's
prinelpal and interest payable under the terms of the note or obligation secured herehy  Fequest.
on the date installments on principal and Interest are payable an amount equal to 1 f12 2, At any time and from t!me to time uron written request of the bene.
of the taxes, assessments, and other charges due and payable with respeet to sald property ficlary, payment of its fees and presentation of this deed mg the note for en.
within each succeeding 12 months and also 1 /36 of the Insurance premium paszble with  dorsement "(in cass of full reconveyance, for cancellation), without affecting the
respect to sald property within each succeeding three years while this Trust Deed Is in  liability of any person far the payment of the indebtedness, the trustce may (a).
effect ay estimated and directed by the beneflclary, Beneficlary shall pay to the grantor  consent to the making of any map or plat of sald property; (b) join In granting
Interest on sald amounts at a rate not less than the highest rate authorized to be paid any easement or creating and restriction thereonm, (¢) Join In an b
by buiks op thelr apen passhook accounts minus 874 of 195, Il such rate Is less than or other agreement nffecting this deed or the llen or charge hereof; (d) reconvey,
Ach, the rate of Intercst pald shall be 45, Interest shall bo computed on the average  without warranty, alf or any part of the property, The grantee In any reconvey-
monthly Baluuee 1o the account and shall be pald quarterly to the grantor by crediting  Ance may be dsscribed as the “person or persons legally entitled thernto' and
to the escrow account the amount of the Interest due, the recitals thereln of any matters or focts shall he ennelusiva nroot of tha
) truthfulness thereof. Trustee’s tees for any of the services In thie paragraph

shall be $5.00,
\While the grantor Is to pay any and all taxes, asscssments and ofher charges levied

of axsessed agalnst sald property, or any part lhere‘n{, before the same begin to bear cun!lnsﬁln':: ‘,‘,‘{"{%.'2}’: 'Jf,‘,‘,‘;",’f. grreanraorhh.c“r:’b ’,ﬁ;ﬂl"g'[’.','ﬁn'.’f",,’r'o"y'{f,"u‘}“&",' ":::
Interest and also to pay premiums on all Insurance poiltles upon sald property, such pay- perty affected by this deed and of any persanal property located thereon L&m
ments are to be made through the beneficlary, as aforesald, The grantor herehy authorlzes grantor chall delault In the payment of any Sndebtedness secured hereby' of In
the beneficlary to pay any and all taxes, assessments and cther charges levled of Smposed the performanca of ony agreement hereunder, grantor shall have the right to cole
against sald pronerty in the amounts as shown by the statements thereof furnished by the lect all such rents, Issues, royailties and pm'ﬂ!l earned prior to dgf.u?g a3 ths:
collectur of such iaxes, assessments or other charges, and to pay the Insurance premlums becoms dus nnd piyﬂhle' "Dpon any default by the grentor hereunder, the beno’-
In the mmounts shown on the statementa submitted by the Insuranee earclers or thelr rep. ficlary mny ot any time without notice, either in persan, b agent 6; by & re
resentatives and to withdraw tho sums which may be required from the reserve account, celver to be appointed by a court, and without regant to fne Adequacy of any
it any, established for that purpese. The grantor ngrees In no event to hold the beacflclsty  gecurity for the Indebtedness here 17 secured, enter upon and iake possession of
responsiibte for fallure to haie any Insurance wrliten or for any loss or damage growing sald property, ot any part thereo!,’In its own namo sue for or otherwiso ocoilect
out of a defect In any Insuratice polley, and the beneficlary hercby fs authorized, n the tho rents, lssues and profits, inc uding those past dye, and- yapald, and apply
m;n lnr any lozs, }a‘ commnn;llse ‘l"ll; u'z[n;e vslmr:;yl ;,m(x:‘r]untl:‘ lc:\m n;i, ;nd to uﬁlly :;ly the same, less costs and expenses of operation and ll}éc ob, lscluﬁmg resson.
such Insurance recelpts upon the nbligations necured b 9 trust deed. In computlng e  able attorney’s fees, upon an edness red
amount of_ the Indebtedness for payment and satlsfaction In full or upon sale or other as the t},:r?: felary .,.a,""deun’m{,"e‘.“m secu ereby, nd In such onder




PRS2

R ]

of sach reuts, isaues and profits or

icles ot compensation or awards for an
the application or reloase thereof, as alorcsald, shall ool cure or waive any de.
lﬂlg‘& orunotico of default hercunder or invaildate any act dons pursusot
such wotice.

8.
tract for sale of the above
form supplied it with such petscnsl L) e p s
would ordinarlly be required of & now ‘oan pplicant und ahall pay beaeficlsry
a service charge.

and election to sel
notes an p e
trustecs shall fix the time and place of aals a

required by law,

not exceeding $50.00 eack) other thun such
not then hesduu had no default occurred and thereby cure the default,

termise, at publlo auction to the
United Btates, pA{AhIa
any portion of sal

) jNo!ury Pul

4. The eatering upon snd uuzg possanslon of sald property, the coliectlon
.

takio

proceeds of fire and other losurance pul.
or damege of the property, and

The grantor shall votlfy beneficlary Iln writing of any sale cr oun-

ducribexl. property and furnlsh benellelary on a

8, Time I3 of the 2ssence of this lustrument and upon defauit by the
or {a performanco ¢f any
sums secured herchy fm.

grantor ia gnymcnt of any indeltedness secured hereb,

sgreement

mediately duv and paysbis by delivery to the trusteo of written notice of default
fu.u trust property, which notice trustes shall cause to bLe

duly filed for record. Upan dellvery of sal

the benerlcn)ry shall deposit with the trustee thl

iercunder, the beneficlary may declare al

notlce of default and election to sell,
s trust deed and all prowmissory
secured hereby, whereupon the
nd give notice thercof as then

7. After defsult and any time prior to (ive days hefors tha date set
the Trustee for the Trustee's sale, the grantor or other

an

8, After the lapse of such time as may then be required b
the recordation of sald notlce of default and giving of sald notfce of aale, the
trustoe shall sell sald property at the time and place fixed by him In sald notice
of sale, either as a whole or in separate parcels, and io such order as he may da.
ighest bidder for cash, in lawful money of the
postpcne sale of all or
such time and

STATE OF OREGON

KLAMATH |{ss

County of .

THIS 18 TO CERTIFY that on !hls../__.z_.,__,dcy of

blic’ ( i¢tnd for sald counly and state, personally appeared the within named
JOE GREEN,

Lttt

at the time of.sale, Trustes ma;
d property by public announcement a
sale and from thae to time thereafter may postpone the sale by publle an.

v

parson 80
rivileged muy pay the entlre amount then due under thls trust deed and
he obligations secured thereb d

sactually incurred
jn enforcing the

couts
terms of tK obligation and trustee's and attorney's fees
portion of the princlpal as would

law followlng

lace of

nouncement at the times ““do% the preceding pora‘?oammh Too trustsa shall
deliver to the purchaser his d o form as requl by law, conveying the
perty so sold, but without any oovenant or warcanty, expross or lmpiled. The
recitals In the decd of any matters or facts shall be concluslve proo? of the
truthfuluess thereof, Any person, excluding the trurteo but lacludiog the grentor
and the beneficiary, may purchase at the sale,

9. When the Trusteo aells pussusnt to the powers provided hereln, the
trustee shall lrpl tho prootods of the trustce's sale as follows: (1) To
the e¢xpenses of “the ssle ineluding ths compensation of the trustee, and o
reasousble charge by ths attorney, 12) To the obligatlon secured by the
trust deud. (s‘f To all persous “having recorded liens subsequent to the
intereals of Uho trustee in the trust deed as thelr interests sppear In the
order of thelr priority. (4) The surplus, §f l.n{‘.’ to the grantor of the trust
dzed or o his successor n foterest entltled such surplus,

10, For any reason permnlited by law, the beaeflclary may from ilmo to
time sappolnt & succcssor or successors to apy trusteo named hereln, or to any
auccessor trustea appoloted hereunder, Upon such sppolutment and without con-
veyance to the successor trustee, the latter shall be vested with sll title, powers
and dutles conferred upon any trustee herein named or appolnted hereunder. Each
such appointment and substifution shall be made by written Instrument executed
by the beneficlary, oontnlnlnr reference to thle trust deed and ite place of
record, which, when recorded In the office of the county clerk or recorder of the
county or countles in which the property Is sltuated, shall be concluslve proof of
pruper appointment of the successor trustec,

1. Trustec accepts thls trust when this deed, dul ted and ack

y
ledged Is made a public record, as rmvlded by law, The trustec is not cbligcted
to uotlf( any party hereto of pending aale under any other deed of trust or of
any actlon or proceeding in which the granior, beneficiury or trustce ahall be a
party unless such actlon or procerding s brought by the trustee.

12, This Cced appliles to, lnures to the Lenefit of, and binds all parties
hereto, their heirs, legatees dovisces, adminlatrators, exccutors, successors and
aasigns, The term “beneflciary” shall mean the der and owner, including
ledges, of the note asecured herphy, whether or #ot named as a Leneflciary
ierelu, In construing this deed enever the/context so requires, the tmna.
culine gender Includes the r, and the singulsr number ln.
cludes the plural.

coerenee - (SEAL)

December 19 77 before me, the undersigned, a

a_married man

to me ) .pémnclly,.l

_—-pe

N TESTIMONY
P by
, TS

Zqov;ix to be tho identical individual¥_. nomed in and who executed the foregoing instrument and acknowledged !o me that
.:\ia(x'ocute ‘vlka spthe freely and voluntarlly for the uses and purposea therain expressed.

al seal the day and year last above written.

;Z,QMW'

"Public for Oregon .
misslon expires: Q_{—‘—/MG

Locn No.

TRUST DEED

Grantor
T0

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficlary
ter Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSGCIATION

(DON'T USE THIS

BPACE]

FOR RECORDING

STATE OF OREGON

I certify that the within instrument
was recelved for record on the ..21st
day of ... DECEMBER--m- 1897
at . 203h90'clock ... M., and recorded
in book. .M77. .on page ...24610

RESERVED

LABEL IN COUN- Record of Mortgages of said County.
TIES WHERE
gemen Witness my hand and seal of County
affixed.
M. D MILNE..

"County Clerk

el ik

R Deputy
FEE $. 4,00

TO: William: Sisemore, ..

DATED:

< Trustes

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been paid.

The undersigned is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by said trust deod

19

have bsen fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant {o statute, to cancel all evidences of indebtedness securad by sald trust deed (which are dolivered to you herewith together with sald
trust deed) emd to reconvey, without warranty, to the partles designaled by the terms of sald trust deed the estate now held by you undor the
seme,

Klamath First Federal Savings & Loan Asscciation, Beneficiary

by.




