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THIS TRUST DEED, made this} 58N dayof ......Becembar.....................oocevinen.. 1977, botween
e OB GREEN,, 8. MRXTABG AR e

e e i e s s esnasaa e, 88 grantor, Willilam Sisemore, as trustee, and
KLAMA'TH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, s corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, In trust, with powor of sale, the property in

Klawath . county, Oregon, described as:

Lot 3, Block 13, BUENA VISTA ADDITION to the City of
Klamath Falls, according to the official plat thexeof,
on file in the office of the County Clerk of Klamath

County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

togother with all and singular the appurtenances, tenements, heroditaments, rents, issues, profits, water rights, casements or privileges now or
hereafter belonging to, derived from or in anywiso appertaining to the above described promises, and ali plumbing, lighting, heating, vanti.
lating, air-conditioning, refrigerating, watering and irrigation spparetus, equipmont end fixlures, together with oll awnings, venstian blinds, ficor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hareafter installod in or used in connection

with the above described premisss, including all interost therein which the grantor has or may heroaftor acquire, for the purpose of sacuring
porformanra of each agreement of the grantor herein contained and the payment of the sum of TWENTYSSE&&SOg

(S....26 ’800.06 ).} Dollars, with intorest theraon according to the terms of a promissory note of oveRil, ith

beneticiary or order and made by the grantor, princinaéand intorest being peyablo in monthly installments of §... 241,
Junsg éé, :

19

This trust deed shall further securs the payment of auch additional money,
if any, as may be loaned hereatler by the beneficlary to the grantor or othera
having an interest In the abovo described Jmpert , A3 may bo evidenced by a
note or notes. I the [ndebtedness secured by thls trust deed !s evidenced by
moro than one note, the beneficlary may credit payments received by it upon
any of sald notes or part of any paymient on one note and part on another,
as the beneficiary may elect,

The grantor hereby covenants to and with the trustee and the beneflclary
hereln that tho sald premises and property conveyed by this trust deed are
free and clear of all encumbrances znd that the grantor will and his heirs,
executors and ad! [} and defend his sald title thereto
against the claims of all persons whomsocver.

The grantor covenants and agrees to pay sald note according to ths terms
thereof and, when due, all taxes, msscasments and other charges Jevied agalnst
said property; to keep sald property fres from all encumhrances having pre-
cedence over this trust deed; to complete all bulldings in course of construction
or hercafter conatructed on sald premlses within six months from the date
hercot or the date construction is repalr and restore

FhNaZ 1

20... commencing

acquisition of the property by the beneflelary after default, any balance rematning in the
reserve account shail be eredited to the indebledness. if any authorized reserre account
for laxes, assessments, Insurance premiumas and other charges is not sufflelent’ at any
time for the payment of such charges as they become due, ths grantor shall pay
defict to the benefictary upon demand, and If not pald within ten days sfter such demand,
the beneflefary may at its option add the amount of such defielt to the principal of the
obligation secured hereby. .

Should the !rmbor fail to keep nng of the foregoing covenants, then the
heneficiary may at its optlon carry out the same, and all its expenditures there.
for shall draw interest at the rate epecified in the note, shall be repaysdle by

-the grantor on demand and shall be secured by the llen of this trust deed, In

this connection, the beneficlary shall have the right In its discretion to complete
any !mprovements made on sald premises and alfo to maeke such repalrs to said
property as in its sole discretlon it may deem neceasnry or advisable.

The grantor further agrees to comply with all laws, ordinances, regulativns,
covenants, conditions and restrictions affecting sald property; to pay all costs,
fees and expenscs of this trust, Including the cost of title search, es well as
the other cnsﬁ’u and expenses of the trustee incurred In vonnection with or

sald property which may
coats incurred therefor; to allow beneficlary to Inspect roperty at all
times during construction; to replace an{ work or materials unsatistactory to
beneliclary within fifteen days after written notlce trom beneflciary of such
fact; oot to remove or destroy un{ bullding or improvements now or hereatter
constructed on sald premises; to keep all bufldings and Improvements now or
hercafter erected upoa said &mgeny in good repalr and to commit or sufler
no waste of sald premlises; eep all buildings, pmpeﬂ.{ and [mprovements
now or hereafter erected. on said premises continuously Insured against loss
by flre or such other harards as the beaeficlary may from time tc time require,
in a sum not less than the original principal sum of the nots or ohligation
secured by this trust deed, in a company or P bla to the bene.
ficlary, and to dcliver the original policy of insurance In correct form and with
spproved loss payable clause in favor of the beneficiary attached and with
fnmlum pald, to the principal place of business of the beneficiary at least
iftcen days prior to the eflective date of any such policy of Insurance.

or 1% on
maged or destroyed and p?, when duz, alt
sald p!

1t
sald policy of {nsurance fs not so tendered, the beneficlary may In {ts own
discretion “obtain insurance for the benefly of the beneflciary, which Insurance
.‘t‘zlt“l b% non-cancellable by the grantor during the full term of the poiley thus
obtalued.

That for the purpose of providing rvegularly for the prompt payment of all taxes,
assessments, and governumental charges lesled or assessed zgalnst the above described pro-
perty and insurance premium while the Indebtedness secur2d hereby I3 In excess of 809,
of the lesser of the original purchase price paid by the grantor at the tims the Joan was

in s and trustee's and attorney’s fces actually Imcurred;
to appear {n and defend any actlon or proceeding purporting to alfcct the secur-
Ity hereot or the rights or powers of the bencficiary or trustee; and to pay all
costs and expenses, Including cost of evidence of tltle and attorney's fees in a
reasonable sum to be fixed by the court, In any such action or proceeding la
which the benuﬂcln? or trustce may aprcnr and in any suit brought b{ bene-
‘I,Iclairy to foreclose this deed, and all sald sums shall be secured by this trust
ced,

The beneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

It 1s mutually agrevd that:

1. In the event that any portlon or all of sald property shall ba taken
umler the right of eminent domaln or di tion, the beneficiary shall have
the right to commence, prosecute In Its own name, appecr In or defend sny ac-
tion ou)mcocdlngs, or to mako any D of in lon " wit|
such taking and, if it ro elects, to require that all or any portion of the money's
payshle as comyllemnlon {or such taking, which are in excess of the amount re.
quired to pay all reasonnble costs, expenses and attorney's fees neceasarily pald
or incurred by the Tranwr o auch proceedings, shall be paid to the baneflclary
and applied by it first upon any reasonable costs and expensex and attoraey's
fecs necessarily peld or incurred by tha beneficlary In such proceedings, an? the
Ualancs applied vpon the Indebtedness sccured hereby; and the grantor agrees,
at its own expente, to take such actfons and execute auch Instruments as shall

made or the beneficlary’s uriginal appralsal value of the property st the timo the loan
was made, grantor will pay to tho beneficlary in sddition to the monthly r
principal and Interest payable under the terms of the note or obligation secured herchy
on the date Installments on principal and interest are payahle an amcunt equal to 1/123
of the taxes, assessments, and other charges due and payable with respect to sald property
within each succeeding 12 months and also 1 /30 of the Insurance premium payable with
respect to sald property within each succeeding. three yeass while this Trust Deed s in
effect 23 estimated and directed by the beneflclary, Beneflclary shall pay to the grantor
interest on snld amounts at a rate not less than the highest rate authorlzed to he paid
by banks oo thelr open passbook accounts minus 3 /4 of 165, If such rate s less than
4¢;, the rate of Interest pald shail be 495, Interest shall be compuled on the average
monthly balance in the account and shall pald quarterly to the grantor by erediting
to the escrow aceount the amount of the interest due.

Whila the grantor Is to pay any and all tutes, assessments snd othse eluarges 1sjs)
or assessed against eald property, or any part thereof, before the same begin fo bear
Interest and also to pay premiums on all Insurance policles upon sald property, much pay-
menta sre to be made through the henefleiary, as aforesald. The grantor hereby authotizes
the beneficlary lo pay any and all taxes, assessments and other charges lerled or imposed
agulnst sald Sroperty fn the amounts ax shown by the statements thereof Mrnished. by the
colicctor of such taxes, assexsmients or other charges, and to pay the Insuranca premioms
in the amourts shuwn on the statements submitted by the Insurarce carrlers or thelr rep.
resentatives and o withdraw the suma which may be required from ths reserre account,
{f any, estabilished for that purpose, The grantor agrees In no event to hold the beneficlary
responsiible for faflure to hase any Insuranca wrltten or for any loss or damage growing
out of a ilefect In any inorante polley, and the beneficlary hereby Is authorlzed, In the
eient of any loss, to compromise and seitle withy any Insurance company and to apply any
sueh Innirance receipts upon the obligations secured hy this trust desd, In computing the
amount of_ tho {ndebtedness for payment mnd satfsfrctloan in full or upon sale or other

o y In g such promptly upon the 7'
request.

2. At any time and from time o time upon written request of the benme.
flelary, payment of Its feea and presentation of this deed and the note for en.
dorsement (In case of full reconveyance, for cancellation), without affecting the
liability of any person for the payment of the indebtedness, the trurtee may (a).
consent to the making of any map or plat of sald property; (b) jo!n In granting
any easement or creating and reatriction thereonm, (¢) Join In any subordinatfon
or other agreement atlecting this deed or tho llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantes In any reoonvey.
ance may be described as the *“person or persons legally cntitled thereto” and
the recitals therein of any miatters or Iacts shall be conclusive fmot of the
t{luti:ﬂtl’nlnu‘:;-wthcreol. Trustec's fees for any of the services In this paragraph
shail bo $5.00.

3. As additional sccurlty, grantor hercby aasigns to beneticiary during the
continuance of these trusta all rents, Issucs,” royaltles and profits of the pro.
perty atfected bf this deed and of any personal property located thereon. d:ltll
{rnnwr shall delault In the payment of any indebtedness secured hereby or in
he performance of any sgrecment hereunder, grantor shall have the right to col.
lect all such rents, lstues, royalties and profits earned glor to default as thay
becoms due and payable. Upon any default by the grantor hereunder, the bepe
ficlary may at any time without notice, either {n person, b( agent or Ly & re-
celver to be appointed by a court, and without regard to the adequacy of any
sccurily for the indebtedness herchy secured, enter upon and take possesalon of
sald property, or any part thereof, in [ts own name aus for or otherwise colloct
the rents, es and profits, Including those past due and unpaid, and apply
the same, less costs and expensoa of oporation and collection, including rexsons
able nltome{l fees, upon any Indebtedness secured ferehy, and In such ordar
as the beneficlary may determine, P RS
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said property, the oollecticn

The entsring upon and taklg, ssiston of
Y d.":'mma. of fire and other lnsurance pol.

€.
ol such rents, Issues and profits or
icles or uumrennuon or awards for eny taking or damage of the property, sad
the application ar release thereof, as alorcsald, rhail nol cure or walve any de.
fault orunoncs of default bereunder or lavalidate sny act dome pursusnt to
such notice.

5. The grantor shall notify beneficlary {u writing of apy sale or con.
tract for sale of the above described p.operty and furnlsh benyliciary on a
form supplied it with auch personsl information concerning the purchaser as
would otdinarlly be required of s new loan applicant and shall pay beacliclary
2 service charge, '

8, Time is ol the essence of this Instrument and upon defsult by the
grantor in payment of any indebtedness securcd hereby or In performance of any
g t der, tho beneflc] may doclare all sums secured hereby im.
medlately due and payable by dellvery to the trustee of written notice of default
and clection to sell the trust property, which unotice trustee shall cause to be
duly filed for record. Upon delivery of sald notlce of default and eloction to sell,
the beneflciary shall deposit with the trusteo this trust deed and ail promissory
notes and d ts evidencing ditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof s then
required by law. .

7. After default and amny time prior to flve days bofors tho datu set
by the Trustee for the Trustee's sale, the grantor or other person so
fdvlle ed muy pay the entire amount then due under this trust deed and
he obligationa accured thcrebf' {including costs and expenses actually Ine¢rired
in enforcing the terms of the obligation and trustee's and attormey's foes
not exceeding $50.00 eackh) other than such portlon of thu principal o3 would
not then be due had no default occurred and thereby cure the default.

thien bo required by law following
glving of sald notfce of sale, the

8. After the lapse of such time as ma;
the recordation of sald notice of defaull an
trustee shall sell sald property at the time and place fixed by him In sald notice
of sale, efther as & whole or in leBlﬂll! parcols, and In such order as he may ds.
termine, at public auction to the highest bidder for cash, In lawful money of the
United States, payable at the time of. sale. Trustee ma{ poatpone sale of all or
nniy portion of sald property by public arnouncement at such time and place of
sale and from time to time thereafter may postpone the salo by public an.

STATE OF OREGON .
County of KLAMATEH {5

Degcembear

pouncement at the ime flxed gs the precoding poustponement, The trustes shal!
deliver to the purchaser his deed In form as requ! by law, aoaveylng the gm-
perty sc sold, hut wiitbout any cuvenant or warrahty, exprwes or lmplied. The
recitals lo the deed of any matters or facts ansl e ouulzzlve proof of the
truthfulness thereof. Any person, excluding the trustev but including the grantor

and the benelictery, may purchase at the sale,

9. When the Trustee scils pursuant to the powers provided hereln, the
trustee shall lel{l ths proceods of the trusteo’s sale ks follows: (1) To
the expenses of the sale lncluding the compeasatlon of the trustee, and a
reasonablo charge by the attorney, (2) To the obligation secured by the
trust deed. (s'f To all persons having record:d liens subsequent to the
intercata of the trustee In the trust deed as thelr jnterests appear In the
order of thefe priority. (‘I The surplus, if An{‘,’ to the grantor of the trust
deed or to his successor in laterest entitled such surplus,

10, For any reison permiited by law, tho beaeliciary may from tlne to

tlme appolnt a successor or successors to apy trustee named herelu, or to any

trustee inted h der, Upon such appointment and without con-

veyance to the successor trustee, the Jatter shall be vested with sll title, powers

and dutics conferred upon any trusiee herein named or l{ypolutcd hereunder. Bach

such appolntment ard substitution shall be made by wriiten Instrument executed

by the beneficlary, mntnlnlnr reference to thls trust deed and its place of

record, which, when recorded in the office of the county clerk or recorder of the

county or counties in which the property is situated, shall be concluslve proof of
pruper appointment of tho successor trustee,

1L, Trustec accepts this trust when this deed, duly executed and scknow-
ledged ts made a publle record, as provided by law, The trustes {8 not obligated
to nuotify any party heretv of pending sale under any other deed of trust or of
any actfon or proceeding In whieh tho grantor, beneficlary or trustee shall be a
party unless such actlon or proceeding is brought by the trustee.

12. This deed applles to, fnures to the benefit of, and binds nll parties
hereto, thelr lielrs, legatees devisees, adminiatrators, executors, successors and
assigns, The term ‘‘beneflelary” shall mean the holder and owner, including
ledgee, of the notu secured hergby, whether or u6i named &s a beneflcinry

ereln. In construing this d henever the context so requires, the mas.
cuiine gender Includes ¢ eminine And /or ncuter, a the singular number {o.
cludes the plural.

19.77

bofore me, the undersigned, a

QA
THIS 1S TO CERTIFY that on mu__LQ..:.day of

Notary Public
A
.

«

an

in-cand  for. sald county and siate, personally appeared the within named —

... \JOE GREEN, a marxi

to me bogsé.n.ully knowfx"tp be tho identical individual.2¢ naomed in and who executed the foregoing instrument and acknewledged to me that
J gze‘cﬁred‘ iﬁa\,’su'mei fraely and voluntarily for the uses and purposes thoreln oxpressed.

IV TESTIMONY'W!
. oS el NI
SN

FOF, 1 have hersunto set my hand and affixed my n

al seal the day and year last above written.

2,

N Public for O .
ol ublic for roqon\j.:/‘)l_io

My commission expires:

TRUST DEED

Grantor
TO

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficlary
Af'er Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

{DON'T USE THIS
SPACE: RESERVED
FOR RECORDING
LABEL IN COUM.
TIES WHERE
USED,)

STATE OF OREGON
County of

...}

I certify that the within instrument
was recelved for record on the .. p3.q¢

day of ... .DECEMBER---- - 1977
at 10349 o'clock ...AM., and recorded

in book . ...M77.........on page .2612
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

WM. Do MILNE

ounty Clerk

Bwﬂdx/m/dww/ Goboik .

REQUEST FOR FULL RECONVEVANCE o
To bo usad only when obligations have been pald.

TO: William-Sisemore, - Trustes

Tho undorsigned 13 the legal owner and holder of all Indektednoss secured by tho foregoing trust deed. All sums secured by sald trust deed

have been fully pald and satisfied. You hereby are
pursuant {o slatute, to cancel all evid of indeb

directed, on paymont to you of any sums owing t5 you under the terms »f sald trust deed or
d socured by sald trust deed (which aro delivered to you herewith together with sald

trust dood) and to recenvay, without waranty, to the partles denignated by the terms of sald {rust deed the eslate now held by you under the

same.

Klamath First Federal Savings & Loan Association, Beneficiary

by.

Rt by A i

SN




