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by .
Mortgagor,

to  WILLIAM C, RANSOM :
. e e e e e e . Mortguger,
WITNESSETH, That said mortgagor, in consideration of ONE THOUSAND SIX HUNDRED FIFTY and
0/100 = o= = = e = SRS T TDollars, to him paid by said mortgagee, doos hereby
grant, barguin, sell and convoy unto said mortgagdeo, his hoirs, oxecutors, administrators and assigns, that cer-

tain real property situated in.. . Klematl County, Stato of Oredon, bounded and described as
follows, to-wit:

DESCRIPITON

The following described recal property is situated in Klamath COunby, Qrepon,.
according to the official plat thereof on file in the office of the Counly
Clerk of Klamath County, Oregon.

A portion of Lot 10 in Block 12, FOURTH ADDITION 17O WLNEMA GMRDENS, being more
particularly described as follows:

Beginning at the Northwest corner of said Lot 10; thence East on the North line
of said lot a distance of 110 feet to the Northeast corner thereof; thence South
on the East line of said lot a distance of 7/ feet; thence West to a point on the
VWest line of said lot, said point being South 70 feet from the I.\'ort.zh‘-xest corner
thereof; thence North a distance of 70 feet to the point of beginning. :

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits thercfrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.
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ORM No, 217—INSTALLMENT NOTE.

SN Stevens-Ness Law Publishing Co.. .

The date of maturity of the debt tecured by tiis mortgage is the date on which the last scheduled principal payment be-
comes due, to-wit: . _December. 2 ,19.79. .

gns, that he is lawlully

And said mortdagor covenants to and with the mortdagee, his heirs, tors, inistrators and a
seized in fee simple of said premises and has a valid, unencumbered title thersto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note romaina unpaid he will pay all taxes, assessments and other charges of avery
nature which may be levied or assessed against said property, or this moridage or the note above described, when due and pay-
able and before the samo may become delinquent; that he will promptly pay and satisly any and all liens or encumbrancas that
are or mny become liens on the premises or any part thereol superior to the lien of this mortgage; that he will keep the buildings
now on or which haroatter may be erected on tha said premisas conti Iy insured against loss or d. go by fire and such other
hasards as the mortgages may from timo to time require, In an amount not less than the original principal sum of the nots or
obligation secured by this mortgage, in a or pani ble to the mortdagee, with loss payable first to tho mort-
#adee and then to the mortdagor as their rospective interests may appoar; all policies of insuranco shall be delivered to the mort-
dages a3 soon as insured. Now it the mortgagor shall iail for any reason to procure any such insurance and to deliver vaid policies
to the mortgages at loast filteon days prior to the expiration of any policy of insurance now or herealter placed on said buildings,
the mortdageo may procure the same at mortgdagor's expense; that he will keep the buildi ds and improv on said premises
in good ropair and will not commit or suffer any waste of said premises. At the requsst of the mortdages, the mortgagor shall
join with tho mortdages in executing one or more linancing statements pursuant fo tho Uniform Commercial Code, in form satis-
{actory to the mortdagoo, and will pay for filing the same in the proper public otfice or offices, as well as the cost of all liea
cearches made by filing officors or searching agenclos as may bo deemed desirable by the mortdagee,




Tha mortgagor warrants that the proceeds of the loan ropresented by tho above doscribed note and this mortgagdo are:

(a)* primarily tor mortgagor's personal, family, housohold or ayricultural purposos (sco Important Notice Lelow),

(b) for an organisation or (even il mortdagor is a naturnl person) are for business or commercial purposes other than
agricultural purposes.

Now, therelore, it said mortdagor shall keep und porform the covenants heroin contained and shall pay said note according
to its terms, this cenveyance shall bo void, but otherwise shall romain in full lorce us a mortiage to secure the portormance ot
all of sald covenants and the paymo it being agreed that a failure to perform any covenant herein, or it a pro-

on eaid promises or any part thereot, the mortgagee shall have the option to
on this mortgage at once due and payable, and this mortgage may be fore-
closed at any timo thereattor, And it the mortgagor shall fail to pay any taxes or charges or any lien, sncumbrance or insurance
promium as above provided tor, ths mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the dobt soci.red by this mortgage, and shall bear interost at the same rate as said note without waiver, however, ol
any right arlsing to ths morigagee for broach ot covenant, And this mortgage may be loreclosed lor principal, interest and all sums
paid by the mortgage at any timme while the mortdagor noglects to ropay any sums so paid by the mortgagee. In the svent of any
suit or action boing instituted to foreclose this mortgage, the mortdagor agrees to pay all reasonable costs incurred by the mort-
dagoe lor title reparts and title search, all statutory costs and disbursements and such lurther sum as tho trial court may adjudge
reasonable as plaintiff's attorney’s fees in such suit or action, and it an appeul is taken from any judgment or decree entered
therein mortgagor furtle: promisss ¢« pay such sum as the appellate court shall adjudge reasonable us plaintitl's attorney's fees
on such appeal, : i i o decree of foreclosure,
and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively,

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortdngee, appoint a
receiver fo collect the rents and profits arising out of said premises during the pendency of such loreclosure, and apply che same,
alter tirst decucting all of said receiver's proper charges and expenses, to the payment of the amount due under this morigage.

In construing this mortgage, it i or mortgudee muy be more than one person; that it the
context so requires, the singular pro ;. ude the plural, the masculine, the teminine and tho neuter,
and that generally all drammatical assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

—
'E'MPSHTI}‘NI' NOTICE: Delete, by .llnlng eul', whichavar warranty o) or (b} is not op-

y (a, on the gee is a crediter, os such word
is defined in the Truth-in-Lending Act and Regulation Z, the mortgoges MUST comply
with tho Act and Regulation by making requited disclosures; for this purpose, if this
instrument is to be a FIRST lien to finance the h. of a dwalling, use St N
Form No, 1305 ar equivalent; if this instrument is NOT 1o be a flosl lien, vse Stevens.
Ness Form No. 1306, or equivaient.
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Witness my hand and seal of

I certify that the within instru-
County affixed.

<. GOUNTY. CLERK
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STATE OF OREGON,
Record of Mortgages of said County.
,__? STEVENS.
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STATE OF OREGON,

County of

known to me to be the identical individual S.. described in and who executed the within instrument and
acknowledged- e BREY executed the same freely and voluntarily.
RIS ’ IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my gfficial seal the day and year last above written,
™,




