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THIS iNDENTURE WITNESSETH: That RUG RUNNERS HOME DECORATING CENIER, INC.,

~an.QOregon carrporation, SO OO . . ‘

of the County of . Klamath , State of Oregrorl , for and in consideration of the sum of
FOUR. THOUSAND. AND..NQ/10Q =mm= - Dollars ($4,000,00 ), 1o . 1%

in hand paid, the receipt wherenf is hereby ucknowlcdged hu 3 grunfed bargained, sold and conveyed, and

by these prosents do. €8 grant bargain, sell and convey unto . RODN Y. DET\NJ S.SPABLIN —oec-mo=——

- - ...———n——ofmeccwuyol Jackson . .
the followmg descnbed premises situated in . . Kl amath .. . County, State cf
..Qregon

Lots 1, 2 and 3, Block 18, INDUSTRIAL ADDITION to the City of Klamath
Falls, Oregon.

SUBJECT T0: Contract of sale dated January 8, 1974, between J. L.
Calhoun, as seller, and Clarence Richard Adreon and Prederick Raymond
Marchand, as buyvers, Buyers' interest in said contract of sale was
assigned to the mortgagor herein by Lnotrument dated September 18,
1975.

Together with the tenements, hereditaments and appurtenances thereto belonging, or in anywise appertaining.
To have and to hold the same with the appurtenances, unto the said... Rodney Dennisg. Sparl in,

hezrs and &sstgns forever
THIS CONVEYANCE is intended as a Mortgage to secure the payment of the sum of.. FOUR THQOUS~-
AND_AND.NO/100. - - _Dollars
(8..4,000.00. ) in accordance with the terms of. . i i ... . of which the
following is a substantial copy:

COPY OF SAID NOTE IS ATTACHED HERETO

The date of maturity of the debt secured by this mortgagde is the date on which the last scheduled ‘prin-
cipal payment becomes due, to-wit: _November 1. . , 19778




The mortgagor warrents that the proceeds of the loun represented by the above described note and this
mortdage are:
CREKpTiatitg fe Noaegrgod X porsarnly Yailyy HOUe oI O XagriEl N2 al U Y pE¥ss WEae KIEYEO B UM IV X
xixeexbelow
(b) for an organization or (even if mortgagor is a natural person) are for business or commercial pur-
poses other than agricultural purposes.

P TR

Now, if the sum of money due upon said instrument shall be paid according to the agreement therein
expressed, this conveyance shall be void; but in case default shall be made in payment of the principal or in-
terest or any part thereof as above provided, then the said . mortgagee

and v hiz. . legal representatives, or assigns may foreclose the
Mortgage and sell the premises above described with all and every of the appurtenances or any part thereof, in
the manner prescribed by law, and out of the money arising from such sale, retain the said principal, interest and
attorney's fees as provided in said note, together with the costs and charges of making such sale and the sur-
plus, if there be any, pay over to the said . morLgagor, .its successors.or.assigns..

Witness .......1%S. ... hand this. . L43%h day of . . December

*UMPORTANT NOTICE: Dalele, by lining eut, whichaver warranly o] or () is nol op- RUG RUNNERS HOME DECORATING

if the moitguges is o credilor, os such word
Is dafined in the rmm-m.undinn At ond Regulation. 2. the morigages MUST comply D ITER INC,.

-
with the Act and Regulotion by making required dlsdowrnx lov this pu:pou, if Ihl: [ i
Instrument Is to be o FIRST lien to finante tha of o / Dyox 1//:%/7/{4}/

Form No. 1305 or equivalent; if this instrument Is NOT to b. e lml Ilm. vse Stevent. P
resident

Ness Form No. 1304, or equivaleat. .
By &(/f/ é[ veve %Zﬂ/v{//’('ﬂj

Secretary”

STATE OF OREGON ; ss. December _14 , 1977
County of KLAMATH A
Personally appeared FREDERICK R, HAR(“II}X;ID and thCAIj\)OL “2; J%Al;%%mm
who, being first duly sworn, did say that they are e Presi o
’ ~ 'Secretary, respectively, of RUG RUNWNERS HOME DECORATINQ CENTE
TNC., an Oregon corporation, and that the foregoing Mortgage was signed in
behalf of said corporation by authority of its board of dlrpctors, and
they acknowledged said Mortgage to be its voluntary act and deed.
- Before me: :

OREGON
My commission expires _May 13, 1981
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Klamath Falls, Orcgoh"
December 14 ,1977

1, promise to pay to the order of RODNEY DENNIS SPARLIN,
ould Avcnue, Medford Oregon, Four Thousand and Vo/lOOths
1nterest thcreon at the ratc of 12 perccnt p01

1977 untl] paid. 1hc entire sum, both

and 1nterest, to be pa1d in full on or bcfore the lst

all pfiﬁcipal and in-
ectxhlc at the optlon

placcd lnithc hands

n ttotnéy’for collect1on, Ipromlseand agreghto‘pay holdcr

ttorney s fces and collcctlon costs, even though no
.oY. actlon 15 flled hcreon, howaver, 1f a sult or an, actlon

efam'unt of such Teasonable attornty s fecs:shall bc

I3

,;n whlch the su;t or.actlon, in-

“trled heard or dccxd‘dﬁ

RUG ._RUNN}:F HOME - . DECORATING,
| CENTER, JINCG {, an Orcgon cor-
Z-poratlon Gk R

By:

ey
STATE OF OREGON; COUNTY OF KLAMATH; s5.

| hereby certify that the within instrument was recewed and filed for record on the 218t day of
DECEMBER ___A.D., 19 77__at 10386 oclock____.A_.M., and duly recorded in Vol 77—

wM. D. MILNE, Co:/r;t/ Clerz
Byn%/m//7 y. & Deputy

of_____JﬂﬂiﬂlAﬁEﬁ___________.on pPage__2L630 .
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