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THIS MORTG‘AGAE, Made this,

(R Ny ) e

..Hundred Fleven Dollars and 25/100.

grant, bargain, sell and convey unto said mortgag
tain real bropen‘y situated in amath
follows, to-wit:

East 60 feet of lot 6, DE BIRK

T

Together with all and singular the tenements,
or in anywise appertaining, and which may hereafter
profits therefrom, and any and all fixtures upon said.
or at any time during the term of this mortgage.

heirs, executors, administrators and assigns forever.

following is a substantial copy:

WITNESSETH, ‘That said mortgagor, in consideration of ...

B4y 511025

...Four. Thousand, Five:
es.0c2 Dollars, to him paid by said mortgngee, does hereby
co, his Reirs, executors, administrators and assigns, that cer-
County, State of Oregon, bounded and described as

HOMES, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon.

hereditaments and appurtenances thereunto belonging
‘thereto belong or appertain, and the rents, issues and
prémises at the time of the execution of this mortgage

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his

This mortgage is intended to secure the payment of..Qne..

promissory nofe....., of which the

FRANK Ae S

. FOUR ‘THOUSAND, FIVE HUNDRED ELFVFN DOLIARS.

with interest tla'r(\on at the rate of . 10% peecent per anee
~on demand " "

* This note to be praid in full upon sale of
house at 3902 Barry Avenue, Klamath Falls, Ore.

. .Klamath Falls, Oregon
*ON DEMAND, I (or if more than one maker) we, jointly and severally, promise to pay to the order of

December 19

e« DOLLARS
;s interest fo be paic
A woo All or any portion of the principal hegeol may be paid at any tiene, 1! this note is placed in the hands o
an attorney lor collection, I/we promise and agree to pay the holder's reasonable attorsey's fee

or action is liled hereon; however, if a suit or an action is liled, the amount of such reas ible
or courts in which the suit or action, including any appeal thecein, is tried, heard or decided.

1 from .

o5 and collection costs, even though na sui
attarney’s fees shall be fixed by the court

M MNo. §44—

SEMAND NOTE,

The date of maturity of the debt secured by this m
comes due, to-wit: . ... ... R S RORRITR 1978

and will warrant and forever defend the same against all persons;
the terms thereof; that while any part
nature which may beo leviod or assessed agains? said property,
able and before tho same may beccme delinquent;
are of may hacoma liene on ths p

coma e pr

now on or which hereafter may be erocted on the said pr

Stevens.Mess Low Publish ng Co., Fertland, Cre,

"

origage is the date on which the last scheduled principal payment be-

'And said mortgagor covenants to and with the mortgagee, his heirs, executors, adi
seized in fee simple of said premises and hcs a valid, unencumbered title thereto

igns, that he is lawlully

that he will pay said note,
of said noto remains unpaid he will pay all taxes,
or this mortgage or the not
that he will promptly pay and satisly
565 OF ally parf ii-wrcox" suporiar_ to the lien of this mortdage;

principal and interest, uccording to
assessments and other charges of every
o, above described, when due and pay-
any and all lians or ancumb
that his will keep the buildings

hazards as the mortdages may from tiene to time requ.
obligation secured by this mortgage, in a or

4o by fire and such other

ire, In an amount not less than the origina! principal sum of the note or

in good -repair and will nof commit or suffer any wasfe ol sai
join with the mortgagee in executing ono or more tinancing st
factory to the mortgagee, and iil pay lor filing the same in
zearches made by filing ofticors or searching agencice as may

blo to the mortdages, with loss pa
r; all policies of insurance shall be delivered to the mort-
0 procure any such insurancs and to deliver said policias
y of insurance now or hereafter

. yable tirst to the mort-
éadee and then to the mortgagor as their respectivo interests may appe

gagee as’soon as insured. Now if the mortgagor shall tail for any reason ¢
to the mortgagee at least fittcen days prior to the expiration of any polic.

placed on said buildings,
the mortgages may procure the same at mortdagdor's expense; that ho will kesp the building

on said premises
the mortgador shall
Code, in form satis-
as well as the co

d premises. At tho request of
atormients pursuant to the Uniform Commercial
the proper public office or oftices,
bo deamed desirable by the mortgages,
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The mortdador worrants that the proceeds of the loan represented by the above doscribed note and this mortgago are:

(a)* primarily lor morigagor's porsonal, lamily, housshold or ageicultural purposos (seo Important Notice bolow),
"O‘"G 4. e Ve H {48 i ¢, ] 3 ') ] ] )

rt-of v L) L t4 i e ot

agrioultucal-purpoace.

Now, therclore, it said mortgagor shall keop and porform the covonants heroln contained and shall pay sald nute according
to it terms, this conveyance shall bo void, but othorwise shall romain in tull lorco as a morigage to secure the periorrnance of
all ol said covenants and the payment ol said noto; it being ugreod that a luilure to perform any covenant herein, or if a pro-
coeding of any kind bo tuken to lureclose any lion on said premises or any part thereol, the mrtgages shall have the option to
declace the whole amount uapaid on said note or on this rrortgagdo at once due and payable, and this mortgage may be loro-
closod at any time therealter. And it the mortgagor shall fail to pay sny taxes or charges or any len, encumbrance or insurance
promium as abova provided for, the niortdageo may at his option do so, and any payment so mnde shall bo added to and becomeo
a part of the debt securod by thiz mortgagdo. and shall bear interest at the same rate as said note without walver, however, ol
any right arising to the mortgages for breach of covenant. And this mortdade may be foreclosed lor principal, interest and all sumy
paid by the mortgagea at any time whils the mortgajdor neglecta ¢o repay any sums so paid by the mortgagee. In tha svent of any
suit or action boing instituted to forecleso this nortgage, the mortgagor agreos to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, ali statelaty coats and dishursemnents and such further sum as tho trial court may adjudge
reasonuble as plaintif's attorney's feos in such suit or action, and il an appeal is taken !rom any judgment or decree ontored
therein mortgagdor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintifi's attorney's feos
on such appeal, all sums to be secured by the livn of this mortgage and included in the decree of loreclosure.

Each and all of the cov s and agr ts herein contained shall apply to and bind the hoira, executors, administeators
and assigns of said mortgagor and of said mortgageo respectively,

In case suit or action is commenced to foreclose this mortgngde, the Court, may upon motion of the mortgageo, appoint a
recoiver to collect the rents and profity arising out ol said promises during the pendency of such foreclosure, and apply the samo,
alter lirst deducting ull of said receiver's proper charges and exponses, to the payment of the amount due under this mortgade.

In construing this mortgage, it is understood thut the moartdagor or mortdagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the teminine and the neuter,
and that generally all grammatical changes shall be mado, assumed and implied to make the provisions hereo! apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

//\.0%’.’,;?:/ ffk&(?taoé’
David L. Daugherty

y is a creditor, as such word . N 3
is defined in the Truth-in-lending Act ond Regulation Z, the mortgages MUST comply 172%) 1;-}1_(/
with the Act ond Regulation by making required disclosures; for this putpore, if this .
Instrument s to be a FIRST lien 1o finance the purchate of a dwalling, use Stevens-Ness Katherine 8.
Form No. 1305 or equivalent; if this instrument is NOT to be a first lien, vis Stevens-
Ness Form No. 1306, or squivalent.
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or as file number.. 40723
Witness my hand and seal of

I certify that the within instru-
County affixed.
D

ment was received for record on the

21s

Fee $6.00

STEVENS-NESS LAW PUD. €O., PORTLAND, ORE.
ifter recording return to

Yay of
7
Klamath Falls, Or. 97601

2635 South 6th. Street

County of
Frank Succo

MORTGAGE

.County..

STATE OF OREGON,

STATE OF OREGON,

County of...... Xlamath
BE IT REMEMBERED, That on this.. 32044\ . day of ... December. .. .. ....._.,19.77
hefore me, the undersigned, a notary public in and for said county and state, personally appeared the within

named David. L..Daugherty. and Katherine S. Tt

known to me to be the identical individual
acknowledged to me that..they. . ... executed the same freely and voluntarily,
T, IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
N my official seal the day and year last above written,

P e L .
;ﬂ‘zl) ZD)A-ALKZQ) .....................

/"/Notary Public_foy Oregon.
My Commission expires... z’/grnfyr/‘j/?f/




