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NOTE AND MORTGAGE T~y
THE, MORTGAGOR, DONALD K. KENNEDY and MARGARET A. KENNEDY, husband and wife

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans® Affairs, pursuant to ORS 407.050, the follow-
ing described real property located In the State of Oregon and County of ... Klamath

T

T~y

50

Iot 9 in Block 12 of HOT SPRINGS ADDITION to the City of Klamath Falls, according
to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

g

ton}elther with the tenements, heriditaments, rights, privileges, and appurtenances including roads and used in
Wi the premises; electric wiring and tixtures; furnace and heating system, water hcaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, bullt-ins, linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freczers, dishwashers; and all fixtures now or hereafter

talled In or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the forcgoing ftems. in whole or in part, all o which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of . FNEXty Eight Thousand and no/100 “Dollars

5.38,000.00~=-~

), and Interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON Thirty Eight Thousand and N0/100=mmmm e
Dollars (5..38.,000.0Q=m=mm=3, with interest from the date of

[ T,

initial disbursement by the State of Oregon, at the rate of 5 ) percent per annum unt{l such time as a
different intercst rate is established pursuant to ORS 407.072, principal and Interest to be pald In lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

and $.2432..00..0n.the...
15th of each month=—e=c- thereatter, plus QNETEWRLELD QFf mmmommmmeeaa aa valorem taxes for each
successlve year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
anld ::dvlances shall be fully pald, such payments to be applied first as interest on the unpaid balance, the remainder on the

prineipal.
The due date of the last payment shall be on or before

In the event of transfer of ownership of the ﬁwremlses or any gnrt thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note Is secured by a mortgage, the terms of which are m a part hereof.
Klamath Falls, Oregon / 4

Dated at

December 1L

The mortgagor or subsequent owner may pay all or any part ¢f the loan at any time without penalty,

The mortgagor covenunts that he owns the remises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

N

MOETGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby;

Not to permit the bulldings to become vacant or unoccupled; not to permit the r 1 or demol of any or im-
provements now or hereafter existing: to lkeep same in good repalr; to complete all construction within a rcasonable time in
accordance with any agreement made between the parties hereto;

Not to permit the cutting or removal ot any timber except for his own domestic use; not to commit or suffer any waste;

Not to permlg the use of the premises for any objectionable or unlawful purpose;

Not to permit any tax, len, or to exist at any time;

Mortgagee is authorized to pay all real roparty taxes assesscd agninst the premines and udd same to the principal, each of the
advances to bear intercst ns provided In the noto;

‘To keep all bulldings unceasingly insured during the term of the mort, ago, against loss by fire and such other hazards in such
cumpnnl;' ‘:xr companles and in ilu{h an amount n'u shall be satiafacto o the mortgngee; to deposit with the mnrtFucc all such
!ﬁoilcltn with receipts show!ng pnyment in full of ail premtums; all such insurance shall ba made payable to the mortgagee;
nsurance shali be kept in forca by the mortgagor in caso of foreclosure until the period of redemption expires; e
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8. Mortgagee shall be entiiled to all compensation and damages recelved under right ot eminent domaln, or for any security volun-
tarlly released, samo,to be applied upon the indebtedness;

0. Not to lease or rent the premises, or any part of sume,

without written consent of the mortgagec;

10. “I'e promptly notity mortgugee In writing of a transfer of ownership of the premises or any part or intercst In same, cnd to
furnlsh a copy of the {nsirument of transfer to the mortgageo

t
i a purchoser shall pay Interest us prescribed by ORS 407070 on
all payments due from the date of transfer; in all other rclpcl:(a thls mortga

SR

ge shali remain n full force and effect. ?,
The mnrt’xnxco ml?'. at his option, In case of default of the wmortgagor, Ycrfnrm same {n waole or In part and ail cxpenditures Ln"‘""""‘m"’M
made in so doing including the em loyment of an attorney to gecure compl ance with the terms of the morlﬁuxu or the note ahall Spramare 0}
draw interest at the rate provided In the note and all tuch expenditures shall be finmediately repayable by the mortgagor without [T
demand and shall be secured by this mortgage. 1
Vit

-
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Default In any of the covenants or agrecements hercln contained or the expenditure of any
other than those specified In the application, except by written permission of t
shall cause the entire indebtedness at the option of the

ortlon of the loan for 2purpmu-ﬂ
ure {s
mortgage subject to foreclosure,

he ‘mortgagee given before the expendit made,
mortgagee to become immediately due and paynble without notlee and this

The fallure of the mortgagee

to cxercise any optfons herein aet forth will not constitute a walver of any right arising from a
breach of the covenants,

In case foreclosure {5 commenced, the m

ortgagor shall be llable for the cost of a title search, nttorney fees, and all other costs
incurred in connection with such foreciosure,

U{on the breach of any covenant of the mortgage, the mortgagec shall have the right to enter the premises, take possesslon,
collect the rents, lssues and

profits and apply sume, less reasonable costs of collection, upon the Indebtedness and the mortgagee shail
have the right to the appointment of a receiver to collect same,

The covenants and agreements herein

shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto.

It s distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI
Constitution, ORS 407.010 to 407.210 and nner subseqient amendments thereto and to all rules and regulations
Issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020

WORDS: The masculine shall be deemed to include the feminine,
appllcable herein,

-A of the Oregon
which have been

and the singular the plural where such connotations are

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this ~2hthday of ..December 1970

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
Klamath *

County of

- ) N 2
Before mfe_. a Notary'Public, personally appeared the within named I ble} o1 Ks JS 18 .KennedymdM&rga.retA,

his wife, and acknowledged the foregoing Instrument to be their.. voluntary

act and deed. -
B D//r G

WIT'NESS. b; hind Zmd,o‘?gfcial seal the day and year last above written.

e

Wotary Bublic for Oregan

N, (B s
O/

8-23-81

My Commission expires

MORTGAGE

FROM

TO Department of Veterans' Affairs
STATE OF OREGON, }
88,

Klamath

County of

. e

I certity that the Wlthih"-was rccélved and duly recorded by me in . Coun’l}; Records, Bbok: c\fl Morggage:i.

No. M77... page 26640 on e Z1St. aay or . December, 1977 WM, D. MILNE Klamatduny . Clerk
Iy ‘\\.%,’A’J’lflﬁ{,-/ V‘/- "\%;/{
7

Flled December. 21,.1977
Klamath Falls, Oregon
County Klamath

Deputy. ’

at o’clock 12:30P M.

By (déf/iﬂ/éﬂ—&/% %[;/9 .VD:eputy.

After recording return, to:
DEPARTMENT OF VETERANS' AFFAIRS

General Services Building Fee $6.,00
Salem, Oregon §7310
.
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