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: NOTE AND MORTGAGE T ———

THE MORTGAOOR. VICI‘OR Ko MURDOCK and TMELDA MURDOCK, husband and wife

‘ . : H e
mormauu- 1o the 8TATE ol‘ OREGON Fepresented and acting by the Dmctnr of Veterans Aol 1t to ONS 407.030, the follow. L-.mrqm
ng deteribed réit progerty. lacntqd in lhn State of Qregon and Coumy of ... L.lamath. -;;%‘,T‘l Co
. . i
P AN Has .
o I ‘
. o e ey
; I.ot 14, Block 4 of TRAC‘I’ 1087, FIRS'I‘ ADDI’I‘ION 'I‘O BANYON PARK, according tO the ' ’(‘ A
. .. -official plat thereof on file. in the office of tke County Clﬂrk of Klamath County, |
Oregon. R ‘ L
= * - :
&_ v

'.to&emnr with' the tenemenu, horedltnmenu righta nrlvlleucx, lHd 21 pux inciudt 0ads a m cunnect!on
h thé premises; clectric wiring. a ixlures; furnace and- hea § . syatem, water henten. fuel mrmo recepuclu' . plumbing,
e vemﬁaunx. water and irrigating nyltems. ucreena doonr window ahadu and blinds, shutters;. cnblnsta, by cumy ‘and ‘floor
-coveun 9, hu l-ln :toves. ovens, electric’ sinks, alr eondltlonen. mlr!xeratorx. trcezers. dakwashers; an nru now or hereatter .
talle in or on the. premises; and any shrubbery, flora; or’ timb ol

%m g -therson;. ang any . -
all of whlch Aro hcroby dcclnm 10 be appurtenum to the

repracemonts of any ona or more of the forugoing (ta in whole or ln et
land; and ‘all of. the rents, luues, and pmau ‘of tho ':%mazed nmpenp *

’Dollnlﬂ :

upon whlch there Ls n bal e

promise to'pay to thc S'!‘ATE OF OREGON" l
our ‘I'housand o}

lntere:t !rorn lhe date m' lnlt.lal dhbursemcnt by 1}16 State of Orezon. at the Tate o!'""'""‘""'"'""“"
-un tme u a dif!erem intetest rata is esmbllshed pursuant to O 2,0 S

ad “valorem taxes zor aach ‘succegsive year on the’ premlses
of the d advances nhau be fully pnld
{d: the remainder on th

ate-of the last payment* shnn be on’ or o a

n; the “gvent of transfer.of: awnership oZ the premises ar an pnrt thereot 1
l;:;balance shall draw intereat -as. preseribed S 407.070, from’ date’ ‘of
i note j

um removal or o
construction’

b ;u:’latwrch tha ﬁrmgagae (a deposit with:
-premiumny oh iy 1 ba.mads- pnyable
t‘_ lgm I t qd rademytion: exp




24666

8. Mortgagee thall be sntitled to all compensation and darmages, recetved under right of eminent domaln, or for any securfy volun-
tarily releaxed! same 0 be applied upon the indebtedness; - " . . , R

9. Not to lease ¢b rent the premises, or any part of same, without written coasent of the mortgages;

10. To promptly notify mortgages in \ivrmnx of a trunsfer of ownership of the premiscs or any part or interest in_same, and ‘to
furnish a copy of the Insirument p? transfer to the mortgagee: a purchasne shall pu‘f interést as prescribed by ONS 497.070 on
all payinents due from the date of transfer; in all other respects this mortgage shall remain in fuli force and eftect.

The mortg,auea mlg'.‘nt his option, In case of default of the mortgagor, fer orm same in- whole or in part and all expenditures
muede In 4o dolng including the emrlo ment of an attorney to secure compilance with the terms of tne mort age or the note shall
draw Interest at the.rate provided in the note and alj suc expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage. . - .

: : o - |

Default in any of the cw or agr ts hereln inad or the expenditure of any portion of the loan for I:urposu
other. than those specified In the application, except by written permisiion of the mortgagee givén before the expenditure {s made,
shall cause the entire indebtedness at the option of the mortgagee to become fmmediately due and payable without notice and this
mortgage subject 6 forsclosure,

The fallure of the morigagee to exercise any uptlons herein set lorth will not constitute a walvér of uny right arfsing from a
breach of the covenants. . i B R Pl

In cose foreclosure fs commenced,'the mortgagor. shell e Msble for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure. ' . . )

Upon the breach of any coverunt of the mortgage, the mortgagee shall have the right to enter ihe premises, take fon,,
collect the rents, issues and profits and apply same, less r blz costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. ' N - .

The 1ts and ag herein ‘shall ‘extend to and be binding upon the helrs, : tors, admi ators, and
asslgns of the respective parties herctg. .. S AR BRI oo R

It is distinctly understood and agreed that this note and -morigaﬁ: are yubject to the provisions of Article XI-A of the Ofexon
Constitutios, ORS 407.010 to_407.210 and any subsequent amenndments thereto and to all rules and re‘xulatmm which have been issued
or may hereafter he lssued by ihe ‘Director of. Veterans’ Atfalrs pursuant to the provisions of ORS 407.020. .
WORDS: The m shall be d d to-include the feminine, and the singuiar the plural where such connotations are
applicably hergln: o ] S . . S o

.t

STATE OF OREGOM,

- County of Klamath...

‘Public, personally appesred the within named -
s . C e e e FIRE .

his wife and acknqwlcdgéd the,_{orggqmzi m;{rumen_t to be ,thﬁi,x:

MORTGAGE

.. TO Department of Veters

_ STATE OF OREGON, o
L oty ot KLAMATH

TMENT.OF VETERANS'

Genéral'Setvides Bulldin
Salem, Oregon 97310 -
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