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TRUST DEED

THIS TRUST DEED, made this2 L5 & dayol ... ... ... . 09cauher. ... cevveen 1977, botwoen
cereenn W DURVOOD L FOSTEDL BND. LOTS . 1. YOS TER,. Huaband. and, Wifa ... e e
usgruntor William Sisemoro, as trustos, snd

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation crganized and oxisting under the laws of the
United States, as baneficiary;
WITNESSETH:
‘The grantor irrevocably grants, bargains, sells and conveys lo the trustee, in trust, with power of sale, the property in

. Klama th county, Oregon, dascribed as:

Southerly 160 fezt of Lot 58, PLEASHBNT HOME TRACTS, according to
the official plat thercof on file in the office of the County
Clerk of Klomath County, Oregon.

which said described roal property is not currently used for agricultural, fimber or grazing purposes,

togethor with all and singular the appurtensnces. tenemonts, horeditaments, ronts, issucs. profits, water rights, easomants or privileges now- or
17 hereafter belenging to, derived from or in anywiso apportaining to the above described premises, and all plumbing, lighting, hesting, veati-
""" lating, air-conditioning, refrigorating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venotion blinds, floor
covering in place such as wall-to-wall carpoting and linoleum. shados and built-in sppliances now or herafter installed in or used in conncction
S with the above described premises, including all in_'oresf Ha.erein which the grantor has or may hc@%’g{#ﬂxgﬁé@ﬁﬁbn 'ff—fﬁ?US?il\%""?:‘i‘ID
;‘_porfcgrgmt;é of. eabh agroomont of the grantor herein contained and the payment of the sum of .3 d( o to pmn : oy
Lo 00 ..} Dallars, with interest thereon according to the terms of o promissory notd aven date herewi , payable to the
bunoficiury_or order nlfrmndo by the grantor, priaciéml and interest being payable in monthly instailments of § ... 49 GH commenciig
- JaNUAry D2 19
3

This trust deed whall further secure the payment of such additional :aoney, default, any balance remalning in the rescrvo account shall be credited to i

T.ifr any, ax may be loanerd hereafter by the beneticlary to the grantor or others indebtedness, If ths reserve nccount for taxes, nsurance

i hdving ax Interest fn the above described fropert » 88 may be evidenced by a and other charges 1s not sufficient at any time for the payment of such charges
t.ncte or notes. “1f the tndebiedness secured by this trust deed Is evidenced by  As they become due, the grantor shall pay the deficit to the benefictsry upon
more than ono note, the beneficlary may credit payments recelved by it upon demand, and if not' pald within ten days after such demand, the beneficinry
;any of s3ld notes or part of say payment on one note and part on another, may at its optlon add the amount of such deficlt to the principal of the
aa-the beneficlary ?my elect. obllgation secured hereby.

N The grantor hereby covenants to end with the trustee and the beneflclary Should the grantor fail to keep nnz of the foregolng cuvenants, then the
hereln that the sald premlses and property conveyed by this trust deed are heneficlary may at its option carry out the same, and all {ts expenditures there.
free and clear of all encumbrances an the “‘grantor will and his heirs, for shall draw Interest at the rate apecified in the note, shall be repayable by
% -admin [ and defend his sald title thereto  the grantor on demand and shall bo secured by the llon of this trus deed. In
against the claims of all persons whomsaever, B this ccanectlon, the beusficiary shall have the right In [ts discretion to complete
. any Improvements made on snid premises and also to make such repalrs to aajd
antor covenants and agrees to pay sald note mecording to the terma property as In Itz sole discrction It may deetn necessary or advisable,
when due, all taxes, asscssments and other charges |
H eep sald property free from all encumbrances The grantor further agrees to comply with alt laws, oriinances, regulations,
r thls trust deed; to complete all bulldin, covenants, conditions and resteictions affecting sald property; to ay all costs,
or horcafter constyucted on eald pri fees and expenses of this trust, Including the cost of title search, as well as
hercof or the date construction s hereafter commenced; to repalr and restore  the other costs and ex enses of the trustee incurred In connection with or
promptly and iu good workmanlike manner any bulldlng or p nt on in enf: this obligation, and trustee's and Attorney’s fees actually fncurred;
sald ‘property which may be damaged or destroyed an pay, when due, all  to appear in and defend any actlon or %roccedlnu purporting to affect the aecur.
coats incurred therefor; to aliow beneficlary to Inspect sal property at alb ity hercof or tie rights or powers of (he bencllcla?’ or trustec; and to pay all
times durlng constructlon; to replace nn{ work or materials unsatiefactory to costs and . including cost of evid: of title and attorney's fees fn &
beneficiary within fifteen dnys after written notice from beneflciary of such reasonablc sum to be fixed by the court, In any such action or procreding In
fact; not to remove ar destroy nn{ bu!ldlnr{’ or Improvsments now or hereafter which the beneticlary or trusteo may npfcnr and In any suit brought by bene.
constructed on sald premises; to cep all bulldings and improvements now or ficlary to foreclose this deed, and all sald sums shall be sccured by this trust
hercatter erected upon sald property in good repalr and to commit or suffer ced,
ecp nll bulldings, property and {mprovements
d premises continuously nsured agalnst loss The heneticlary will furnish to the grantor on written request therefor an
the beneficiary may from time to time requlre, annual statement of account but shall not be obligated or required to furnish
in 8 sum not lcas than the original principal sum of the note or obligatlon any further statements of account,
aecured by this trust deed, in o pany or to the bene.
ticlary, and to dellver the original pollcy of {nsurance in correct form and with It s mutually agreed that:
approved loss payable clause in favor of the beneficlary attached and with
remium patd, to the principal place of business of thd beneficiary at least L In the event that any portion or all of sald property shall be taken
fmcen days prior to t}\e “?,c",,e date of any such llcy of fnsarance. It  under the right of eminent domain or condemnatlon, the beneficiary ahal! have
sald policy of {nsurance Is not so tendered, J,, benelciary may in own the right to commence, progecute In its own name, appenr in or defend any ac.
discretion “obtaln fnsurance for the benellt of the beneficlary, which Insurance  tlon or fmcocdlngs. or to make any p € n with
shall he non-cancellsble by the grantor durlng the full term of the pollcy thus  8uch taking and, if it so elects, to requirs that all or any portion of the money's
obtalned. payable as compensation for stch taking, which tre In exccas of the amount ~e.
quired to pay all reasonable costs expenses and attorney's feea neceasarily pald
In order to provide regularly for the prompt payment of sald taxes, asaess. O Incurred by the grantor In such proceedings, shall bo pald to the beneflciary
ments or other charges and Insurance premiuma, the grantor agrees to pay to  and applied by it firat upon any reasonable costs and expenses and attorney’s
the beneflciary, together with and in  addition’ to tha month{ payments of  fees necessarlly pald or incurred by the beneflclary in such proceedings, and the
rincipal nnd?;ntcrut payable under the terms of the note or obllgation secured  balance applied upon fhe Indebtedness secured hereby: and the grantor agrees,
Emby, an amount cqual to one-twelfth (1/12th) of the taxes, nssessments and At its own expense, o take sica actions and exccute such Instruments as shall
i g sucl Ptly upon the benticlary’s

other charges due an menblc with respect 'to sald property within each d be Y ln
ing tﬁelvel !}!:ontha. :uwnln;:d17ne-thh:y-sl:'l,rtlxl (x/sa}sh) of tgla lni\‘x’rnute prcmlt;lvlrlu request.
payable with respeci pal, property within each aucceeding threc yenrs while 2. At any time and from time to tlme upon written re uest of the bene.
this trust d(\gdb"cmalglgt 13 :r “}&' as estimated and directed by the ficlary, payment of its feca and presentation o this dzed and the note for en.
such ’l""" to cth“f f° d“ h‘ lel dorsement "(In case of full reconveyance, for cancsliatlon), without affecting the
s p“"eo‘t;" "lw Afn th’ ab 1l liabllity of any person for the payment of the Indebtedness, the trustee may (a)
l&aan 'beonréﬂelmyml:p:rggtou ae r:enr;v: .:g‘:nunt without ‘Intereat, Wf;’cnt to ﬂ;e maklnuunl lny;’ mnpt ?rerlnt"gl aald ;;r«;p}:r?y:ltb) Joln Ln m-nnz{ng
o count, ny gasement or creating and restriction thereon, (c) foin 'In any su ordlnatio:
premlum!m taxes, assessments or other charges when they sha or other agreement affecting thl. deed or the llen or churge hereof; (d) reconveyu,
and payable. without wabrragty. l.tll dm- nntyhpnrz of the property. 'll‘he"arantflellré Any recoavey-
ance may be described as the “person or ‘peraona legal entitled thereto'* an
chlm:Xhllel';'.lc‘dh’o,xr::.tfnic!,’ ::nlg:{ ,:",5 ;','gv:rl,_ly ":re"nn;";;:r:netnhtgrc:?.d h‘:’fg;’: the recitals thereln of any 'mlt‘t]ers or facts shall gc zonclu-lve mofmor lhg
the same begin to bear interest and also to pay premiums on all insuranes :m’l‘:"ﬂ"g’oo‘h"m" Trustec's Tees for any of the services fn thls paragraph
iletes upon said property, such paymenta are to be made through the bene. bk
ﬂ‘émry. as aforesaid, The grantor hercby authorizes the beneficlary to pay 3. As additional securlty, grantor hereby assigns ta beneficlary dusing the
any and all taxes, assessmenis and other charges levied or imposed agalnst contlnuance of these trusta ail rents, lsaues,” royaities and profits’ of the pro.
fald property In the amounts as shown by the statementa thereof farnished  perty nifected h¥ this deed and of any personal property located therocn, Until
by the collecior of such tazes, assessments or other charaes, and to pay the grantor shall default in the payment of any Indebtedness sectired hereby or In
fnsurancs premluma v Lhe amounts shown on tha statementa submiitéd by  tho performance of any agreement hereunder, grantor shall hiave the rf ht to col-
the insuranse carriers or thelr representatives, and to charge aald wums to the lect all such renta, isayas, royalties and prolits earned prior to default as they
‘priocipal ot the loan or to withdraw the aums which may be required from  hecome due and payahle, Upon any default by the nlnror hereu
the reserve account, catablished for that purpose, The grantor agrees flciary may at any time without notice, either In persc
in no event to hoid cueficlary responsible for fallure to have ANy Insur-  cpiver to he appolnted by a court, and without regard
ance written or for any loss or damage growlng out of a defect in any in. necurity for the lndehleJrku hereby sccured, enter
surance policy, and the benzflelary herehy Is authorized, In the event of any  ga[d property, or any part theteof, In ita own name s
ioss, to compromise and settie with sny Insurance company end to l‘rvl‘{ anY  the rents, [ssues and profits, including those past due and unpald,
such laluu;xﬁe m:elpt: u lt]h thfndzlaltlggzﬁv;x f:f;c";::gmlﬂe"ll;d t:‘:‘«'t%nfaﬁl&n l’: "z‘,f aame, less c{oul and expcnslca'og oé:crnllnn and egllecuan, Including reason.
computing the amount o 3 Able nttorney’s fees, upon Any Indebtedness secured ereby, &
full ‘'or upon sale or other acqulsition of the property by the beneficary after  aa the henehiclary m,,,pode“,fn,“. Y, and In wuch order
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4. The entering upon snd taking posscasion of sald property, the oullection
of auch rents, fvsuce sad protits or the procecds of fire and other lnsurance pol-
Ietes or cmnP. ation or awards for any taklng or damage of the propesty, and
the application or reluase therco!, as sloreeald, shall nol cure ur waivs any Jo-
t:u,n ar“nollcc of default hereunder or invulldate any act dous pursusat to
wceh notice,

tract for sale of tho above described property apd furnish beaeficlary on »
form eupplled it with such personal informstico mchmm?I the purchascr es
would ordinarily be required ¢f a pew loan spplicant sud shall pay benelictary
a sorvice charge.

5, The grantor shall nollfy beneflclary tn writing of any smle or con-
J

4. Time {8 of the ecssence of thls inatrument end upon default by the
grantor In paymens of any indebtedness sccured hereby or {n performance of any
agrcement hercunder, the beneficlary may declare M{ suma secuzed herchy lm-.
mcdlncl{ due snd Fnyabla by dellvery to the trustes of written notlco nf default
and election to sell the trust property, which notice trustec shall cause to be
duly filed for record. Upon deilvery of sald uotice of default and election to sell,
the beneficiary shall deposit with tho trusteo thls trust deed and ali promissory
notes and documenta evidencing expenditures secured heroby, whereupon the
trustecs shall {Ix the time and place of sale and glve notice thercof as theu
required by law.

7. Afler default and any time prlor to fl/o days bofore the date act
by the Trustee for the Trustee's sale, the grantor or other person so
rivileged may pay the entire amount then due under this trust deed and
he chligations secured thereby (includl costs and actually Incurred
in enforcing tho terins of the obligation and trustee’'s and attormey's fecy
not exceeding $50.00 eack) other thaun such portion of the principul as would
not then be due had no default occurred and thereby cure the default,

8, After the 1. pse of such time as may then be required by law following
the recordation of sild notice of default and givitgz of sald notfce of sale, the
trustee shall sell sais property at the time and place fixed by Lim in said notlce
of sale, either as a wholo or in separate parcels, and In such order as he may do-
termine, al publlo auctlon to the bighest bidder for cash, o lawful money of the
United States, payable at the time of, sale, Trustoe mn{ postpone sale of all or
apy portion of aald property by publlo announcement at such time and placs of
sale and from time to time theroafter may postpone the sale by pubile an-

IN WITNESS WHEREOF, sald gremtor has hereunto set his hg

STATE OF OREGON

Rt i

THIE IS TO CERTIFY that on this..

Decemhex

<4569

nouncsment at the time fixed gj the precoding p(:?omma:t. The trustes sball
dellver to the purchaser his doed fo forin as requl by law, conveyisg the g_ro-
party 80 sold, but without any covenant or warranty, exprees or impifed. The
secitals fn the deed uf ouy wwatiers or facts shall be cesclusive prool of the
truthfulness theioof. Any pereon, excluding the trustee but includlng the grantor
and the beneticiary, may purchase at the salo,

9. When the Trustee sells purstant to tho powers provided hereln, ths
truatee shall spply the proccods of tho trusteo's’ sale na follows: (1) To
the expenscs n‘ the sale including the compensation of the trustce, and &
reasonablo charga by the attoroey, ‘fo Lhe cbligation secured by the
trust deed, (le o all persons having recorded ltens subsequent to the
intereats of the trustce In the trust deod as thelr luterests sppesr fn the
order of thelr priority. (lr The surplus, il any, to the grantor ol the trust
deed or to hls succrazor In luterest cutitled atch surplus,

10. Yor any remson permitted by Iaw, tho beneficiary may fromn time tn
time appolnt a successor or successors to any truates named hereln, cr to any
auccessor trustce eppolnted herounder, Upou such sppolutinent and without con-
veyance ta the successor trustee, tho latter shall be veated with zait title, powors
and duties conferred upor any trustee hereln named or sppoluted hercunder. Each
such appointment and substifution shall bo made by written inatrument executed
by the bLeneficlary, contaluing reference to this trust deed and ite placs of
reeord, which, when recorded [n (e offlce of the county clerk or recorder of the
county or countles In which the property fs altuated, shall be conclusive proof of
proper appolntment of the succesior trustee,

11, Trun =~ accepis this trust when thls deed, duly excecuted and scknows
ledged ts made ublie record, as rmvlded by law, The trustes is not obilgated
to notify any { ¥y hereto of pending sale under any other deed of trust or of
any actfon or p.oceeding In which the grantor, beneflclary or trustee ahall be a
party unless such action or proceeding [ hrought by the truatee.

12. This deed applles to, Inures to the beneflt of, and binds e'l parties
hereto, their heirs, legatees deviaces, adminlstrators, executors, successors and
assigns. Tho term “beneliclary’ shall mean the holder and owner, including
ledgee, of the nota sccured herghy, whether ¢ not named as o beneliciary
wrc}‘n. In construing this deed and whenever the context so requices, the ains.
culine gender includes the femlnine and/or neuter, and the singular number in.
ciudes the plural,

first above written,

and seal the day angd ye

woeemecnenen \SEAL)

19.77

before me, tho undersigned, a

Nolary. Pabli¢#in, end for sold county and slale, personally appeared the within namod . I
.. 4y DURWOOD FOSTER_AND LOIS M. FQOSTER, Hushand and Wife

T3 v
g me’ pemonally{'k;j;(wh,to bo the identical individual. . S. namod in and who executed tho foregolng Instrument and acknowledged to me that
. tll..@;".éfoqﬁlq‘d'ﬁd samo freely and voluniarily for tho uses and purposes thoreln expressed.

§ IV TESTIMONY

(SEALYT
¥ it

al seal the day and)year last above written.

Notary Public for Oregon
My commission expires:

Loan No.

TRUST DEED

Grantor LADEL

T0 TIES WHERE
USED.)

KLAMATH FiRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
After Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

(DON'T USE THIS
BPACE; RESERVED
FOR RECORDING

I certify that the within instrument
was received for record on the 21st.
day of _..DECEMBRR 1977,
at 2iL7  o'clock .*.. M., and recorded
in book M7 on page .2L468
Record of Mortgages of said County.

IN COUN-

Witness my hand and seal of County
affixed.

oML Do MILNE

o omitdind!

FEE 5 6.00

County Clerk

bDoputy

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligatlons have boen paid.

TO: William Sisemore, oo—oees TrUStEO

The undersigned is the lagal owner and holder of all indebledness aocured by the foregoing trust doed. All sums secured by sald trust deed
have been fully pald and satisiisd. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
1d in

pursuant o slatulo, lo cancol all o of

johledness secured by sald trust desd (which are delivered to you harewith together with said

trust doed) end to reconvey without warranty, to the pariiec designated by the terms of said trust deed the estate now held by you undor the

same,

Klamath First Federal Savings & Loan Association, Beneficiary

by.

SRRALE N




