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THIS CONTRACT, Made this . 15th day of. December L, 1977, between
_CERRY.W..WOLFF.and CATHY K. WOLFF,. as. tenants.dn. Common ... e i e
e ey hereinafter called the scller,

L HOLE, husband and WALe. . _
U O UOUDPY USROS S , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller al! of the following de-
scribed lands and premises situated in L ......County, State of .. Oregon . . oy tO-WIL:

Lot 8 in Block 3 Tract No. 1065 IRISH BEND,
SUBJECT, however, to the following:

1. An casement created by instrument, including the terms and provisions thereof,
Dated ;+ September 20, 1965

Recorded : October §, 1965 Book : M-65 Page: 2355 & 2357

In favor of : Pacific Power & Light Co., a Maine Corporation

For s A 20 foot wided right of way

(no exact location)

and DON

2. Restrictions, but omitting restrictions, if any, based on race, color, religion
or national origin, as shown on the recorded plat of Irish Bend.

3. Covenants, easements and restrictions, but omitting restrictions, if any, based
on race, color, religion or national origin, imposed by instrument, including the
terms thereof,

Recorded : May 9, 1973 Book: M-73 Page: 5588

for the sum of..Thxee...Thousand..FiMe..Hundr.ed..a.nd...OO/.lQO-----—-—--—- Dollars ($..3500.90
(hereinafter called the purchase price), on account of which .Three..Hundred._Eifty.,a.nd. 00/100--

Dollars ($.350.00..........) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer adrees to pay the remainder of said purchase price (to-wit: $..3150.00. ) to the ~rder
of the seller in monthly payments of not less than.Thi:ty..Eight..and.,ZZ/lQQ ....................................................
Dollars (8..38.22..............) each,

payable on the .15t day of each month hereafter beginning with the month of .. Janvaxy..........
and continuing until said purchase price is tully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear iaterest at the rate of..= ..per cent per annum from

..Decembex.15,..1977......... _until paid, interest o be paid.....monthly. ... oo and * ﬁmﬁn

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this coniract.

I

. . .

* The b‘uyer‘wnr‘mnls to and covenants with the scller that the real property described in this contract is
(A) primarily for huyer's personal, family, household or agricultural purposes,
XRAICIKFRINK f R 4
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Tho buyer shall be entitled to possession of said lands on Dec%m‘berlé oy 19..7?,.. and may retain such_possession so long as
that at all tifhes keep (he bui

he is not in delault under the terms of this contract. The buyer agrees ildings on caid premises, now or herealter
erected, in good condition and repair and will not sufler or permit any waste or strip thereol; that he will keep said premises lree from mechanic's
and all other liens and save the seller harmless therelrom and reimburse selier for all casts and attorney’s lees incurred by him in delending against any
such liens; that he will pay all taxes hereal.er, levied against said oroperty, as well as all water rents, public chardes and municipal liens which here-
alter lawluily may be impased. upon said premises, ull promptly before the same or any part thereol becomo past due; that at buyer's expense, he will
insure and keep msured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverade) in an amount

not less tian $ 0 . ina or i (o the seller, with loss payable first ta the seller and then to the buyer aa
their respective interests may appear and all policies- o} insurance [0 Lo delivered to the seller o3 soon as insured. Now if the buyer shall lail to pay any
such liens, costs, water rents, taxes, or chardes of to procurs and pay lor such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the r2te aforesaid, without waiver, however, of any right arisind to
the aeller for buyer's breach ol contract. .

The seller agrecs that at his expense and within .. 30 days Irom the date hereol, he will turnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) mark e title in and to sai i i e seller on or subsequent:to the date of this agreement,
save and except the usual printed excoptions and i ¢s now ol record, il any. Seller also agrees that when
said purchase price is lully paid and upon request and upon surrender ol he will deliver a good and sulficient deed conveying said
premuses in lee simple unto the buyer, his heirs and assigns, Iree and clear ot encumbrances as of the date hereot and free and clear of all encumbrances
Since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal

liens, water rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.
(Continued on reveese)

—
S1MPORTANT NOTICE: Dslete, by lining out, whichever phrase end whichever warronty (A) or B} is not opplicable. If ty {A) is ble and it the seller is
a creditor, os such word is defined in the Truth-in-Lending Act and Regulation Z, the seller MUST comply with the Act and lati moking required disc!
this purpose, use Stevens-Ness Form Ne, 1308 or similar unless the contract will become a finst Tien to finonte the pur:"mw of o dwalling in which event use
-Ness Form No. 1307 or similar,

CERRY..W..- & -CATHY..K.. . HOLFE STATE OF OREGON,
.P.0,.Box 33L.. ‘ '
Chiloguin,..OR.97624

SELLER'S NAME AND ADDRESS

ONALD.A...& JEAN M. NOLF

M., and recorded

SPACE RESERVED

After recording refun to: FOR

U.S..Nat'1l.Bank, Main. Branch ; o said county.
740.Main.. Atten:. lee Daniels y hand and seal of

Klanath-Fallgy.OR. 07601

Until o change is requested all tax statemmis shall be sent to the following eddress.

DONALD. A...&. JEAN. M. WOLR
3-High -Street
Auburn,--CA-9 ’gém

ME ADDRESS, 217
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And it i unee, food and agreed between sald partics that time is o the essence of thiy conitact, and in cise the buyer shall lail to make the
payments above requit.d, ar any of them, punctaally within ten diays ol the time limited therelor, o fuil f0 keep uny agreement heevin contained, then
the seller at his gption shal? have the {ollow ing tights: (1) to declare this canteact null and void, (1) to declure the whalv unpaid principal balanes of
suid purchase price with the intetest thereun at ance dus and payable sndfor (3) (o forecluse this contract by suit e equity, and in any of such caves,
all rights and interest created or then eristitd in lavor of the buyer av against the seller hereundve shall wlterly cease and determing and the right to the
possession of the premises above described and all other rights acquiz=d by the buyer beicunder shall revert (o and revest an said selier without any act
ot se-entry, or any other act of waid seller fo be performed and without any right of the buyer ol return, reclamation or compensation tor moneys po'
on account of the purchase ol said propeity as absolutely, tully and peclectly s il this contract and such payments had never been made; and in ¢, o
ol auch dedault «ll payments theretstoce miade on this contract are 1o be retained by and bolong to siid n~/l«-r as the afreed and reasonable rent of said
premives up 1o the time ol such default, And the said seller, in case of such delault, shall have the right inunediately, or at any time therealter, fo

enter upon the land alosesaid, without any process of law, and take immediate possession thereo, together with all the improvenients and appurtenxnces
thereon or thereto belanging.

.. The buyer lurther agrees hat failure Ly the sellee at any time to require pertormance by the huyer of any provision hereof shall in no way affect
his sight heceunder to enforce the same, nor shall any waiver by id seller o) any breach of any provision hereal be held ta be o waiver ol any suce
ceeding breach ol any such provivon, ar as a4 waiver ol the provision itsell,

e

The true and actual consideration paid for this transler, wtated in terms of dollars, is 3. 3 0.00. ... qummmm
uamm 5 ¢ k mﬂm&kﬂﬁ

In case suit or action is instituted o foreclusn this contract or to enlorce any ol tho provisions hereol, the huyer agrees to pay such sum a3 the
court may adjudge reasonable us attorney's loes to be allowed plaintill in said suit or action and il an appeal is {aken from any /udgmml or decree
ble as plaintill's at

of III-; trial court, the buyer lurther pronises to pay such sum a3 the appeliate coure shall adjudge s 1) ney's fees on such
appeal.

In construing this contract, it is underatood that the serder or the buyer may be more than one person; that it the contest so requires, the singu-
lar pronoun ahall be taken to mean and inxcluyde the plural, the masculine, the leatinine and the neufer, end that denorally all grammatical changes shall
be made, assumed and implied to make the provisions hereol aprly equally to ccrparations and to individualy.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-

dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal! affixed hereto
by its officers dyly authorized thereunto by order of its board of directors.

ble, should be deleted. Ses ORS 93.030).
STATE OF m:?x CALIFORNIA STATE OF OREGON, County of
qunty of , A AN ) 19

. Personally

who, being duly sworn,
each for himselt and not one for the other, did say that the former is the
president and that the latter is the
estary of

a corporation,
and acknowledged the foregoing instru- and that the seal aftixed to the foregoing instrument is the corporate seal
ment to ba their voluntary act and deed. of said corporation and that said instrument was signed and soaled in be-

half of said corporation by authority ot its board of directors; and each of

. them acknowledged said instrument to be its voluntary act and deed.
yfne: Belore me:
(OFFIOAL Nl dd A2 L. AL A (OFFICIAL
SEAL)

SEAL)
otary Fublic for GERg6n C&lifozzpia Notary Public for Oregon
ision expires q’ 5277 My commission expires:

Section 4 of Chapter 618, Jdregon Laws 1975, provides: s

“(1) All instruments contraciing to convey fee title to nny real property, at a time more than 12 months from the date that the instrument is exe-
cuted and the parties are bound, shan “e acknowledgcd, in the manner provided for acknowledgment of deeds, by the owner of the title being conveyed.
Such ln;‘h'm}:lenls, or a memorandum there.f. shall be recorded by the conveyor not later than 15 days after the instrument is exccuted and the parties are
bound thereby.

*(2) Violation of subsection (1) of this section is a Class B misdemcanor.”

g g e D,

(DESCRIPTION CONTINUED)
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My Cemmission Expires Aprii 31979
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FORM NO. 23 — ACKNOW ..<DGMENT
BTEVENS.NESS LAW '8, CO,, PO ({TLAND. ORE.
STATE OF OREGON,

County of

BE IT REMEMBERED, That on this. 16th_ .day of ... [December . 7e.
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within

Gerry ¥. Molff and Cathy K. Wolrf

known_to me to” be tile identical individual8... described in and who executed the within instrument and
nckno'wl‘e:dged to,nﬁefthat... . they . executed the same freely and voluntarily.
ST IN TESTIMONY WHEREOF, ] have hereunto set my hand and affixed

e A my official seal the day and year. last above written.

STATE OF OhEGON; COUNTY OF KLAMATH;

| hereby certify that the within instrument was received and filed for record on the _21st_.day of
DECEMBER, A.D., 19.727__at3;l3 o’clock B__M., and duiy recorded in Vol__ gz,

on Page__. 21,490,
WM. D, MILNE, County Clerk
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