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““and:also subject toall onditions,

rights of way affecting said property.

"“together with all and-singular the ' 4 nts, hereditaments and " appisr fen:
- 'now or hereaiter appertaining, and the, rents; issu’es and ofits th

“tion with said real estate, il il RSP
' FOR':T‘HEV‘PU_RPOSE‘, OF :SECURIN

ERFORMANCE ‘o

2w :Eleven:Hundred and  Thirty=eight and.no:/100
thereon according ‘to. the terms of a.promissory. riote of ‘even date herewith,: pay
final payment ol principal and interest hereol, if ot sooner-paid, to be due a; d-paysble .. s Y
:':The date of maturity.of the debt secured by’ this instrument. is the date, stated above, on which’'th

£ aach]agreément‘qf drantor hérém‘conwmed vand payment of the -
R R P fonsiii ‘Dblléirs;‘iwit'h‘lfigterest
able to ' beneliciary o'r;qr'der, and’ made by grantor, ‘the

w1

becomes. due and payable. In"the ‘event the within described ‘properiy, ‘or any:part: thereol,  or

“herein; shall become immediately due and payable.; : ;
- bove  del : properiy i is not. rd -for “agricultural,

To protect the security:of this trust deed, gkantorvég;ee

;To’ protect,: preserve.‘and ‘maintain said ! property in - good : condition” ;

“and ‘repair; not; to ‘remove or«dcmolish».any building or: improvement thereon;

i:i.not to commit ar permit any waste of said property.

2.:To'complety’/or. restore :promptly ; an 0 godd'}zhdv}vyérk‘hanlyik‘e

1 "mn‘nvnc} any. building or' improvement 'which ‘may 'be constructed, damaged

estroyed -thereon, and: pay when due all costs incurred therelor, By
5:./3.-To comply l}‘li!h all ’A‘;l, ordil A lati ; rants; condi
tricti £i) i 0] e it ici 5
R iR e st ing e (o d Nih EIOESTs L the Beneliciary. so requets. ¢
--cial :Code - as the beneliciary. may require and :to’ pay for: liling same 'in the

proper “public”olfice ‘or oflices, : as well as’ the cost -of all “lien ' searches - made -
Tas . m

- by liling . oticers ; or : searching  agenci ‘deemed : desirable” by the'
.beneliciary, ;. AL e N 7 he
soitd. To'-provide and. n - the. build:

S i ¥ i ) e
Lo now: or “herealter .erected ‘onthe said: premises against Joss or .damage by tir.

nd ‘suchother hazards'as the' beneliciary rqay tr)r‘m time 10" time require, in
n . amount not leu'thun A o no}app 1eabte. ) Twritten” in
ien acceptable 'to’ the iei
policies ' of ‘insurance :shall :be ‘delivered” to " the. beneliciary as soon-as insured
‘the grantor shall lail lor any . reason 1o procure any.such insurance and .t
deliver said policies’ {o" the:beneficiary ‘at least fifteen days ‘prior-to the expira.
ion" ol ; any ' policy ‘of Jinsurance : now  or - herealter  placed . on . said ‘buildings,
the “beneficiary 'may. procure the same ’at . grantor's ‘expense...The amount
collected under any: fire or-other insurance policy :may, be applied .by -benefi-
inry upon any‘indebfedne;i secured “hereby -and in such’‘order. as’ heneficiary
may . determine,  or at option ‘of benel y. the entire. amount 5o’ collected,
any part thereol,-may be released 1o drantor. Such-application or relsase shall
not'cure:or’waive any detault or notice ‘ol delault hereunder or invalidate any
"'act done pursuant. fo.such. notice. IR TIN PRI S R
: 5, Ta - keep. said. premises free from construction Jiens and “to pay . all

"taxes,' assessments.‘and ‘other' chatges. that may be :levied ‘or, assessed upon or:,
-against ‘said -property. before ‘any . part ol ‘such taxes, assessments  and other .
i charges 'hecome past due.or delinquent and. promptly : deliver receipts therefor
“to” beneliciary;: should .the drantor :iail to make payment of any’ taxes, assess-

“'ments,” insurance premiums, liens or other charges”payable by. grantor, -either
by:.direct . payment _or., by. providing ; beneliciary cwith | funds . with :which to
make: such  payment, bencliciary . may, at' its option, make : payment : thereol,
‘and; the amount so paid,.with inferest at the rate set forth in the note secured
hereby',:todether "with. the obligations described in paradraphs’ 6 and :7 ol-this
‘trust:deed,:shall .be:added to and become a’ part of the debt secured by this
S trust. deed,  without waiver.ol  any righ!;,nnsir'm,hom breach ol :any -of the

~‘covenants hereol ‘and: for.such’payments, . with inierest” as” aforésaid, the 'prop~
rrerty ! hercinbelore ! described, us “wellas ~the ' grantor, shall "be ‘bound to 'the

sarne: extent:that-.they are. hound ; forithe: payment: of -the:obligation: herein
described, and 'all such payments shall be immediataly due and payable ‘with:

“lout notice,” and 'the nonpayment :thereol shall,”at the option of the beneliciary,
. renderall sums secured . by this trust. deed .immediately due and: payable and
sconstitute 'n breach ol this trust deed, .5 ;

snicst 8. Talpaylall costs, feen and expens thi 11 had) the cost
ol title search 8y well ‘as .the other costs and. expenses of :the: trustee incurred
fees' actually  incurred, "1 i e ‘ & : o ‘ :
om0 70 To “appear ' in “and . delend. any ;action proceeding  purporting : to

tect’ the security.righta or-powers ol ibeneliciary or trustees and. in-any. suit,
action:or proceeding in which the beneliciary: or; rrm(u;»msygnppeur,jincludi‘ng
any ‘suit_for. the ‘loreclosure of ‘this:deed, (0 "pay:all ‘costs and .expenscs,in-

cluding: evidence "ot title: and .the ‘beneliciary’s or ‘trustee’s - Attorney’s fees; the
J H o1 f B

- in_connection with ‘or. .in ‘énlorcing - this ‘obligat n-and tr_qs(ee's and»nrrqr;lveyv’s

peliate court "shall-adjudge
ney's fees' on auch“uppegl .
It is mutually agreed- that % R e
) 8.7In the évent. that ‘any . porti 3 d‘propariy’ shall ‘be ta
under, the right of' ! or “ber ry shall have' the
right, il 0 elects, to require that all or any: portion’ ol the manies ‘payable

.the:beneliciary's option, 'all‘obliéatidns,sec@red by :this ‘instrument,’

¥, with:loss. payable .to- the :latter; all _‘

i’sold,’;conveyed, assigned - or: alienated ' by . the’ grantor .without, first_having obtained.the writien
'then,

505010, Upon” any de
irme "lvunnu!?‘r’mnce,y egher E

timber or grating purpoies

(8)" consent 1o the making of ‘any

o tinal ‘installment of said not
any_interest therein. is sold, agreed toibe ;i
: consent _or approval of the beneticiary,
irrespective of ‘the maturity - dates'. expressed. therein,: or,

3 map or. plat; ol said property;:(b) joinin . f
dranting any-easement’ or' creating ‘any. restriction” thereon; (c): join' in any

< subordination - or..other “agreement’ affecti
..thereol;" (d). reconvey,: without warranty,
i/ drantee  in.-any . reconveyance

ing this - deed or the lien or charge
all or any:part ‘oi the property, The

3 may " be described “as’ the’ "person - or persons
iilegally ‘entitled - thereto,”. and ‘the recitals there'n of any. matfte
:be . conclusive ‘proal. ol the ‘truthlulness thereof. Trustee's fees

ervices mentioned in this paragraph shall be not. less than £5.:

P

s or lacts shall

tault by ‘grantor hereunder, beneficiary may" at any o
e person, by afent or.by"a. receiver. (o be iaps:

ainged by acourt, ‘and - without redard  toithe ‘adequacy ‘of  any. security for

_thereol,: inits" ow

ary.may determine.’;

eby’ secured, enter upon’ and.take passession ol said prop~-
n-name'sue or otherwise collect-the rents,

past-due.and “unpaid;. and apply’ the same,
X : 3 n_ and collection; including reasonable atfor- '+
ney’s ‘fess upon anyAmdebredmss‘seu{red heyleb}",‘and’ in such-order as bene-

o5 110 The'entering: upon -and - taking ;‘p‘oase!s‘ian of  sai
collection: ol ‘such: rents, issues ‘and prolits, or -the proceeds of: lire. and . other

nsurance - policies.or' compensation or-awards for anytaking o

. property,” and the"applica(jon i

ursuant. to:such: notice.

Lo w120 Upon detault by krhnlar in paymenf ot aﬁ)v
~hereby or.in his . periormance of &
declare’all sums secured hereby

d’- propér!);. X the :

r damage of the

or ‘release thereo!l as aforesaid, shall not:cure or.
waive any delault:or notice of “delault hereunder or invalidate any act. done

and "if ‘the “above . described : real property is currently’ . used
mber or graxing purposes, ithe beneficiary may praceed to foreclose this trust

"deed .in’ equity; as:a mortgage in.the

lfor -agricultural,

“loreclosures, However it said real propetty is not s6 currently used,” the bene-’

~-ficiary:at his-election . may_ proceed to foreclose this trust de

ed in equity as-a

mortdagde . or. direct the ‘trustee. to loreclase this_trust deed by, advertisement.’
and salel:In_the ‘latter” event .the beneliciary or ‘the ' trustee ahall ‘evecute and
cause fo be recorded his written notice ol delault:and his election to- sell the *

- said . deseribed real property :to _satisly 'the obligations sccured. hereby, where~

upon’ the trustee shall fix the time and place of sale, Rive notice thereof as then

23" required by -law and proceed
vided in ORS 86,740 fo 86.795

!o»loreclt’)se this frust deed in_the ‘manner. pro- ¥

213" Should. the beneliciary _e‘lecl to lorecla;e b);'ady'ertise’r’ﬁe‘nf’nnd sale
then alter delauit ‘at . any time prior to live days belore the

trustee for - the. trustee’s  sale,
OR

tively,ithe 'entire ‘amount then due under

date set by the "

' the grantor or” other  person 3o privileged by
S.86.760," may; pay’ to the. heneliciary :or" his successors in

interest; respec-’’ !
‘the rermy-of the trust deed and the

obligation. secured _thereby. (including costs.and expenses - actually incurred .in:

enforcing ‘theiterms ol the obli

ceeding . $50 ‘cach) other than

such portion of the principal as

be-due had-no delault occurred,: and. ll_‘:ere)b)"cule the delault

all tor,

shall

be by:the trustee, .

dation ‘and . trustee's and attorney’s fees not ex-
would not then ...

for any:.of the'

“and ull ‘other tights thereunto belonging or 'in anywise'. .
eof ‘and all'fixtures’now': or herealter- attached. to or: used ‘in connec-"

indebtedness secured -
ny ‘agreemnent hereunder,. the beneliciary. may ..
immediately due and payable.”In such an event

manner provided by law :ior:mortgage ‘i

which event it

proce TV
Lo 14, - Otherwise, - the_sale 'shall be held on the date and ‘af. the fime and
lace designuted in’the natice: 5t sulé, The trustee may-sell said.property eithes -

in one‘parcel ‘or inseparate’
auction .to the “hidhest' bidder

shall ‘deliver to. the purchaser its deed in:for
ithe ‘pu;peny 80’ sold, ‘but’ without - any

lied.; The tecitals’in the deed

s:thereot, A

parcels ‘and . shall “sell 'the parc
lor cash, payable.at:thetime

el ‘or.parcels .at
ol sale. Trustee

m _as required by :law conveying
.covenant or warranty, express.or ime

‘of any ‘mafters of .isct shall be conclusive ‘prool

ny. person,”

ficiary tnay. purchase ‘at; the sxle, ;i
5. 'When' trustes ‘solls pursuant. to the powers pi
pply :the:-proceods ol “saleto payment:.ot: (1) the expe

cluding the comipensation ol the trustee:and ‘a:reasonabl

atiorney, (2)to the abligulioniucurcd:by the' frust deed; (3

having  recorded : liens “sul

LIC

excluding .the . trustee,” but “including’:

nses” of

o'chargei by trustee’y

) to-all: persons

sequant .o the interest: of : the ‘trusfeeinthe  trust

doed - as their interests’ may: appeat.in-the order 'of ,th priority ;and (4)the
t “to'th t to: his i entitled to such

aurp;un ‘Al to

by

e L 10 i Jaw - Y ima
time "appoint ‘a: auccessor, or. succesrors 40 any truetes named;

as: compensation for such ‘taking, . which . are in excess ol the'

~trustee

to “pay - all “reasonable: costs, expenses: and :attorney's lees . ily “paid or
incurred <by ‘drantor:in ~such’ proceedings,:vhall B¢ paid < to beneticlary: and
applied by it first upon ‘any teasonable costs and expenses and attorney’s fees,

both'in"the. trial 'and ‘appellate  courts, necessarily paid ;or’incurred” by bene- .

ciavy - in':such: procesdings, and [the- balance . applied.-upon “ the “inde tedness
escured: hereby? and :drantor: agrees, at its ‘own expense, o ‘take such actions
and “execute -such sinsfruments - as ‘ahall” be necessary in" obtaining such’ com-
pensation,’ promptly ‘upon beénsliciary’s requiest’: s S 5 S

Ui 9. At any: time “and -frota: time .to time ‘upon written request ol bene:

liciary; "payment “of “its- lees ‘and ‘presentation: of . this .dved -and the . note lor
endarsement:(in case of full reconveyances, for [ H

)y with
~the: limbility ot any  person”lor the payment of. lhe‘ivnd,e‘b‘tedf:e_u,’!ruptmy may !

{rom - time - to
erein’ or (o any

“hereunder. Upon :such " appointment, . and . without

e to the itrustee, (e latter: shall:be vested ;with all: title,
upon: any ’trustee: herein ‘named or appointed
hereunder,: Each luchbapp_ainlr'qe‘nl and: substitution. shall be. made ‘by ‘writfen .

powef’l “and : duties conlerred :

lhallfbe‘cancluaive prool. ol ‘proper ol ‘the

w5117 Trustee accepts - thiy

- trustee,

nck.nawlodﬂed ‘is"made ; 8" public’ record.'as ' provided - by “law.: Trustee is not

abligated. to notily: any party

}a,hall'be;n * party unless such -

hereto of ‘pending ‘sale ‘under any other, deed o
5 trust or.al -any . action: or “procéeding’ in whlch‘grn‘nm’:;. beneliciary: or trustee .

action or. proceeding _rqudht

by trustee, o

NOTE:: The ; Trust ‘Daed - Ast provides ‘that the ‘irusiee heraundus imust be ' dithir o attomey,” wha it ‘an- active member of ths” Oregon. State Bor, 'a bdnk,“"n:lr' compeny -

or savingy and _loan- bssoclation authorized 16 do’ business under the: lows of Oregon: or  the Unlted: States,.. a "title - in
. properly of this’state, it subsidlarios, offillates;” agents or branches;” or the United 'Sfates or any. ogency thereof.... ...

turance compony authorized toin

sure  title o real

P

frust : when - this -deed, "duly - sxecuted and 7




el Tl‘lev-,g‘rnntor'cqvehams and ‘agrees o angjwjth the‘t‘beneficia‘ry. and those claiming qnder,jhlm,*t’har ,‘hg is law
- fully seized'in fes simple of ‘said desciibed real property and has a'valid, unencumbered ‘title thereto™ . -

i

rever ‘defend the:same against all persons whonisoever.

Ths grantor witiants’ that ‘the'.procecds’ ol the loan represented by the above desceibed nate and this rust doed aro:
@)% primarily - for “grantor's’ personal, tamily; hausohold “or »‘ngrifultural~ purposes (see Important Notice bslow); :
b I, PINAEety i p - " Loiain b A ial othec.tho ‘,ig.-‘nnu.---

4 d L

neuter and. the " d Meipllurn

15 * IMPORTANT NOTICE; - by ‘lining"out,” whichever warranty (a)- o (b): is : . o :

_.not _applicable;  If ‘wadrranty. {a) is; applicable and. the “beneficlary:is. a creditor g g B S neiifetl o)

‘ot such- word: is’ defined -in the iTruth«in-lending “Act -and Regulation  Z, - the™ g i A ter

i heneficiary . MUST - comply; 'With : the “Act ‘and. Regulation® by, i aking  required y P t 74(,: 7.,

;.. disclosires; for. this ‘purpose, i this Instriment is 1o be & FIRST lien fo - financ : " : fadf iy X
= ol Grantor,

7 the ‘purchase "of a dwelling,: vse . Stevens-Noss“ Form” No: 1305 or e"quivule'nh,‘
2+if. this instrument. is'NOT to be'a first lien;. use Stevens-Ness Form No.” 1306, or.
eqbiv‘ule(nt. If -compliance .with “the - Act - not’ required,” disregard . this notice, ..

"1IF" the signer ‘of the above Is ‘o Corporation, " TR NN

‘vae’ the form of ‘acknowledgment opposil R . § sy .

Do & - o {ORS (93,490} <" f e : VLR
.|\ STATE OF OREGON, Couniy ot..

'+ “Personally

each for himselt ‘and not one for  the other,'did ‘say:that the former:is the

secretary of.

c{(ngwledgad the foregoing nstru- " .and that the’seal alfixed to the toregoing instrument. is the corporate seal
y act and deed. - |

Belore me:. i+t

: Notary. Public. for Oregon :

‘_'_Il!y"ciw_mmission expires:
- e g i L

My ramenicainn av,

A

onelit ol and binds all pai les hereto, their. ‘hcin,“le.gui;e‘s,“Jovt.,!‘eal‘,f A&ﬁilﬁiaiiéioi&,‘q:‘técu-

and ‘assigns.: The term beneliciary 'shall mean’ the’ holder’ and ‘owner, including :pledgae; 'of 'the

‘namsad _as a beneficiary hel;ei:i. In construing this'deed and whenever.the: context so requires, the
d.th ! 1 number i

who, being duly sworn,
<president and ‘that the ‘latter is the .
-a corporation,.
;0 said corperation’and that said instrument was signed ‘and sealed in"be-":

v half ‘of 'said ‘corporation by authority of its board of directors;. and each.of !
. them ' acknowledged said: instrument to” be ‘its .voluntary . act and deed,:

e within' instru- .
d for record on_ the

December

“When ‘fe“cqr‘ded return’ to::

{FORM No. 881)
‘Donnie H. Harness”
aid County..

Witness - my ‘hand and “seal of .

’ “Co'unty‘ affixed,”

Klam.

a D Harness:

Patrici
ty Clerk :

-

TN: DEEDING DEPT.

ATTN

i icertify | that. the ‘within

<ment’ was' receive
Fee $6.00°

County, of
Klamath Fal Is Forest. Esfdi‘ve‘s:

1801 Century.Park-West

‘Coun

chmafh Fal l‘s;Fjérésf Estni'es o

27thday of

“Los Angeles, California 90067 ‘

#4

~herewith together with said trust decd) and to reconvey, without warcanty, to the

170V The undersigned is the legal: owner and. holder .of all indebledness socured by.the foregoing. trust.deed. Al sums secured by said.

trust deed have been fully paid and ‘satisfied. You' heroby are directed, on payment. to you of .any. sums owing fo'you under: the terms of
.said trust. deed ‘or i purstiant to statute, to cancel ‘all evidences of indebtedness secured by said ‘trust deed (which are delivered 'fo you
. on parties designated by the terma of said trust deed the '

estate now h;llgi" by 'you under the satn. Mail reconyeyance and documents  to.

Lil “Trust Desd OR THE NOTE which i l‘ od 1o the g :an-yun«- will be mu‘dq.*“
R . ) AN S Lo &
i (A [ ol - . «.*«*}”ﬁf‘f.ﬁm-*




